1SO 9001:2015 Certified

Ascend Telecom Infrastructure Pvt. Ltd.
To, May 29, 2025

BSE Limited
Listing Department, Wholesale Debt Market,
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai- 400 001

Sub: Intimation under Req.51 (2) pursuant to Submission of Audited financial results
for the Quarter (Q4) and Year ended March 31, 2025

Ref.: Scrip Code & ID: 974895 & 1135ATIPL28

Dear Sir/Madam,

In terms of provisions of Regulation 51(2) and Part B of Schedule 1l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“the SEBI Listing Regulations”)
as amended, this is to inform that the Board at its Meeting held today, i.e. May 29, 2025
approved the following:
Annual Audited Standalone and Consolidated financial results of the Company prepared
as per Indian Accounting Standards (Ind AS) for the quarter and financial year ended March
31, 2025, in accordance with Regulation 52 of the SEBI Listing Regulations.
Related Party Transactions under Section 23(9) of the SEBI Listing Regulations for the half
year ended March 31, 2025.
Disclosure in compliance with Regulations 52(4) of the SEBI LODR Regulation.
Appointment of Additional Director wef 29" May 2025.

Kindly note that the disclosures under Regulation 52(7), 52(7A) and 54 are not applicable to
the Company as the issue proceeds has been fully utilized with no material deviation and the
issued security has been unsecured.

The meeting commenced at 11:30 a.m. (IST) and concluded at 6:00 p.m. (IST)

We request you to take the same on record.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For Ascend Telecom Infrastructure Private Limited

RAJAGOPALAN Digitally signed by
RAJAGOPALAN JAYARAMAN
JAYARAMAN Date: 2025.05.29 18:06:56 +05'30'
J Rajagopalan

Chief Financial Officer, Company Secretary & Compliance officer

Enclo: As Above

Regd office : Unit No.410, New Municipal No.9-1-87 & 119/1/4F/Unit No.10, 4" Floor, “Eden Amsri Square”, St Johns Road,
Secunderabad, 500003, Telangana Email :info@ascendtele.com, website : www.ascendtele.com, CIN : U70102TG2002PTC038713




Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Standalone Annual Financial Results of Ascend Telecom
Infrastructure Private Limited (“the Company”) for the year ended March 31, 2025 and the
Standalone Statement of Assets and Liabilities as on that date and the Standalone Statement
of Cash Flows for the year ended on that date (the “standalone financial results”), attached
herewith, which are included in the accompanying ‘Statement of Standalone Financial Results
for the quarter and year ended March 31, 2025 (the “Statement”) being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) which
has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to
us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

(i1) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 (the “Act”) and other accounting principles generally accepted
in India, of net profit and other comprehensive loss and other financial information of the
Company for the year ended March 31, 2025 and the standalone statement of assets and
liabilities and the standalone statement of cash flows as at and for the year ended on that
date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditors’ responsibilities for the audit of the standalone financial
results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter

4. We draw attention to Note 3 to the Statement in respect of the Scheme of Amalgamation (the
‘Scheme’) between the Company and its subsidiary, Tower Vision India Private Limited
(“TVIPL), as approved by the National Company Law Tribunal on January 24, 2025. The
Scheme has been accounted for in the Statement in accordance with “Appendix C - Business
combinations of entities under common control” to Ind AS 103 “Business Combinations™ as
specified in the Scheme. Accordingly, the comparative information for the quarter and year
ended March 31, 2024, has been restated in the Statement with effect from the date of
acquisition of TVIPL i.e., June 15, 2023. Our opinion is not modified in respect ()fthisya, T —
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report
To the Board of Directors of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Standalone Financial Results for the year ended March 31, 2025

Page 2 of 4

Board of Directors’ responsibilities for the standalone financial results

5. These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation
and presentation of the standalone financial results that give a true and fair view of the net
profit and other comprehensive loss and other financial information of the Company and the
standalone statement of assets and liabilities and the standalone statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditors’ responsibilities for the audit of the standalone financial results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the standalone
financial results.

9. Aspart of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Standalone Financial Results for the year ended March 31, 2025
Page 3 of 4

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with the governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other matter

12. The standalone financial results include the results for the quarter ended March 31, 2025
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year, which were subject to limited review by us.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Standalone Financial Results for the year ended March 31, 2025
Page 4 of 4

13. The comparative standalone financial information for the quarters and year ended March 31,
2024, have been restated to give effect to the Scheme. Accordingly, we have not reviewed the
restated comparative standalone financial information, which include:

(a) The financial information of TVIPL, comprising of total revenue of Rs. 2,957 million and
Rs. 9,951 million, net profit of Rs. 354 million and Rs. 3,181 million and total
comprehensive income of Rs. 354 million and Rs. 3,180 million of TVIPL for the quarter
ended March 31, 2024 and for the period from June 15, 2023 to March 31, 2024
respectively, as considered in the Statement. The aforesaid financial information for the
respective periods has been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these financial information, is based solely on such unaudited financial information.

(b) the standalone financial statements of the Company, before giving effect to the Scheme,
for the year ended March 31, 2024 were audited by another firm of Chartered
Accountants, who vide their report dated May 29, 2024, issued an unmodified opinion.

We have reviewed the adjustments made by the Management consequent to the Scheme
approved by the NCLT to arrive at the restated comparative figures for all periods presented.
Our conclusion is not modified in respect of these matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

JagadeeSh Sridharan
Partner
Place: Bengaluru Membership Number: 217038
Date: May 29, 2025 UDIN: 25217038 BMMLXR4383



Ascend Telecom Infrastructure Private Limited

CIN: UT0102TG2002PTC038713
Regd Office Uit No 410, New Municipal No 9-1-87 & 119/174F Uit No 10, 4th Floor
Corporate Office © Sangeceta Towers, 3, 80 Feet Road, Indiranagar. Bangalore, Pin Code 560038

Tel 080 61164555, Website: www ascendtele.com

Eden Amsn Square . St John's Road  Sccunderabad. 500003

St of Standal Financial Results for the quarter and year ended March 31, 2025
(Al amounts are in indian Rupees Million. unless othenwise stated)
Sr.No Particulars Year ended
Mareh 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited) (Restated)
(Refer Note §) Refer Note 3 & (Refer Note 3) |
t Income
Revenue from operations 6,450 6,183 5916 24,725 20,722
Other income 240 155 278 1,059 604
Total income 6,690 6,340 6,194 25,784 21,326
1] Expenses
Operating and mantenance expense 2455 2,602 2.466 8.791
Employee henefits expense 231 162 219 700
QOther expenses (Refer Note b} Suh) (336} 273 1331
Total expenses 2,185 2,428 2,958 11,022
1 Profit before interest, tax, depreciation and amortisation 4,505 3,912 3,236 15,613 10,304
Depreciation and amortisation { Refer Note 4) 1301 1,830 1524 678 5,302
Finance costs 1.242 1,248 227 1.872 4,704
n Profit before tax 1,962 834 485 3,958 298
Tax expenses
Current tax 16 265 i 483 187
Deferred tax charge (credity 490 56 (13 487 (2,674
v Total tax expense 506 321 oy 970 (2,487)
Vi Profit for the period/year 1,456 513 486 2,988 2,785 |
Vit Other comprchensiye income/floss)
Items that will not be reclassified to profit or loss
Re-measurement gains «fosses) on detined benefit plans (15 {9 i 3% o
[ncome tax on above § S [{1] 7 N {0}
Total other comprehensive income/(loss) for the period/vear (14) (14 1 (30) 0
Vit {Tetal comprehensive income for the period/year |_4,Lz 499 487 2,95_8 2.78%
IX Paid-up equity share capital {[Face value of Bs 107 fabsalute amuwint) each? 455 455 155 458 458
p. g Reserves 23,944 23,254 23,399 23,944 23399
Xi Secarities premium account tnchided in X above) 1%.040 ( 18,090 IX.049G 18,090
NI Netwonh 24299 22,709 24,354 24394 24.334
Nitt fPaid up debt capita ( Long-term and Short-tem borrow ings ) 25,537 25.805 25590 23,537 25,590
XV |Earnings per equity share (Rs.) {Nominal value of share Rs.10 cach) #
Basic (Rs) 3199 14.27 10,88 5366 6236
Diluted (Rs.} 3199 .27 10.8% 65.66 62.36

# Eamings per equity share for cach reported quarter - period have not been annualised

Initialled For
Identification
Purpose Only




Ascend Telecom Infrastructure Private Limited
CIN : UT0102TG2002PTC038713
Regd Office Unit No 418 New Munweipal No 9-1-87 & 119/174F Unit No 10_4th Floor. "Eden Amsn Square”™ St John's Road. Sccunderabad 306003
Corporate Office : Sangeeta Towers, 3. 8 Feet Road, Incliranagar, Bangalore, Pin Code 5604138
Jei: OR0 611643555, Website: www.ascendicle.com

Standalone Statement of Assets and Liabilities as at March 11, 2025

€Al amaunts are n Ind:an Rupees Million, unless otherwise stated)

Particulars Asat As at
March 31, 2025 March 31,2024
{Audited) (Restated)
Assets

Non-current assets

Property, plant and equipment 25,162 24,945
Right-of-use assets 0,241 16,887
Capital work-in-progress 477 499
Goodwsit 6,590 6,59
Other intangible assets Y429 19,269
Financial assets
Investments 155 155
Trade receivables - 214
Other financials assets 1,763 1634
Lrcome tax assets (net) E23% 1.270
Other non-current assets Sid 312
Total non-current assets 66.772 62,966
Current assets
Financial assets
Investments 1928 347
Frade recevables S48 7510
Cash and cash equivalents 2,183 AR
Bank balance other than cash and cash equivaients above 2519 619
Other financials assets YR 1]
Otiser current assels 6 1G4
Fotal current assets 12,789 12,278
Non-vurrent Assets held for saie 74 X
Total assets 79,587 75,324
Equity and liabilities
Equity
Equity share capitai 135 135
Other equity 23,944 13,899
24,199 24,354

Total equity

Liabilitics
Non-carrent liabilitics
Francial liabilities
Burrowings
Lease hapibtics
Other financial Habilities
Provisins
Deferred tax habilities inet
Other pon-current Habibties
Total non-current liabilities

Current liabilities
Financial liabiities

Bomowmngs 2564 (IR

Fease habilitics [ 2714

lrade pavables 1.452 413

Other financial habibties 1323 1464
Provisions 92 165
fncome tax labilites i
Other current labilines x13 i.226
Total current liabilities 8,062 8.643
Total liabilities * 35,188 50,970
Total equity and liabilities 79.587 75.324

Initialled For
Identification
Purpose Only




Ascend Telecom Infrastructure Private Limited
N: U70102TG2002PTCO38713
Rogd Office Usit No410. New Municipal No 9-1-87 & 119/1/4F Unit No 10 4th Floor. “Eden Amsn Square . St John's Reoad. Sccanderabad. 300003
Corporate Office - Sangecta Towers, 3, XU Feet Road, Indiranagar, Bangaicre, Pin Code 560038
Tel | OR0 61164555, Website: www.ascendtele.com

Standalone Statement of Cash Flows for the year ended March 31, 2025

(AR amounts are in Indian Rupees Million, unless otherwise stated

Particulars Yecar ended Year ended
March 3, 2025 March 31, 2024
{Audited) (Restated)
Cash flows from operating activities
Profit before tax 1958 29%
1S concile profit befor & i flo
Depreciation and amortization expense 5.783 5.302
Loss en disposal of preperty, plant and equipment 7 (§35]
Gain on sale and fair value of investments 198y
Gan on termination of lease L
[inance income (2%
Dividend income -
Finance costs 4.8 1,704
Provision for doubtful receivables Lo2sy 6%
Bad Debis written off 3
Advances written off 2 ]
Provision for contingencies (R 5
Liabilities’ provisions no longer required written back R4 39
Propesty, plant & equipment written off 8% ?
Revenae Equalisation (RG] 144y
Working capital adjustm enis:
3297

increase) - Decrease in trade recewvabies

{lInerease) - Decrease in other financial assets

tIncrease) - Decrease in other nen-Ginancial assets

tncrease © {Deceease) in wrade payables and other fisancial liabilities
Increase  {Decrease) in provisions

Increase * (Decrease’ in other son-financial Habilities

$)

5,086
fncome tax refund (paids 1361 (1,298
Net cash flows from operating activities (4) 14,787 7,795

Cash flows from investing activities

Purchase of property. plant and equipment [EERSH

Purchase of wtangible assets (13

Proceeds from sale of propedty. piant and cquipment 56

Purchase of current investments (7520

Proceeds from sale of current investments 6208

Acquisinen of a subsidiary, act of cash acquired &

Hovestment) - Proceeds in bank deposits (et <1.544;

Dividend received W

Interest received AR 236

Net cash flows used in investing activities (B) 16,294) (25,608)
Cash Nlows from financing activities

Proceeds from issue of shares 13,800

Proveeds fiom issue of debeniures i 3360

Repayment of debentures (66X (1uu2y
Proceeds from borrowings from banks and financial institations 1708 A32

Repavment of borrowings from banks and financial institutions 13,1545 (HR39}
Dividend paid n

Pavment of lease liabilities fincluding mterest zccruads {3,382 (2.74%;
Interest paid on borrowings frem banks and financial nsttutions (1.2003 {1223
Interest paid on debentures (1.636; 1:285)
Amangement fees and other bank charges {32) (443
Net cash flows from/ (used in) financing activities (C) 19.476) 20,782

Netimcrease * (decrease) in cash and cash equivalents (A B+ () 9%4) 1964

Cash and cash equivalenis as at the beginning of the year 3.04: 76

Cash and cash equivalents as at the end of the vear 2,061 3,045

The above Statement of Standalone Cash Flows has been prepared under the indirect niethod as set out mn Ind AS

2015,

For the purpose of the Stateinent

Batances with banks

of Standalone Cash Flows. cash and cash cguivalents comprise the followng

Statement of Cash Flows” as presenibed under section |23 of the Companies Act,

-l current accounts 251 244
- I depesit accounts 1,934 2.X64
2,185 3108

Less: Hank Overdratt i124; i63)
2,061 3.045

Initialled For
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Purpose Only
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Ascerd Telecom Infrastructure Private Limited {the Compamy™ or Ascend ) tCING UTO102TG2002PTCORT13) was wcorporated on March 2K, 2002, Ascend is engaged in the business of providing
“Passive Telecom Infrastructure Services™ 1o the telecom operators. These business activities fali within one operating segment. Accordingly, separate disclosure as per the requirements of Ind AS 10X,
Operating Segments. are not applicable. The Company operates only in India, hence, ical segment ire 1S not

The above results of the Company have been prepared pursuant 1o the requirement of Regulation 32 of the SEBI < Listing Obligauons and Disclosure R g
acoordance with the recognition and measurement principics laxd down i Indian Accounting Standards, prescribed under Secrion 131 of the Companies Act. 2013 as amended. and the other accounting
principles gencrally accepted in india

The Board of Diectors of Tower Vision India Private Limited ( TV and the Company, at their respective meetngs hefd on December 15, 2023, approvad the Scheme of Amalgamation tthe "Scheme™)
in relavon to the amalgamation of TV with the Company under Sections 230 te 232 and other applicable provisions of the Companies Act, 2013 anxd the rules thereunder

R 2015, as m

The Scheme was approvad by the National Company Law Tribunal (NCLT), Hyderabad Bench on January 24, 2025 The Company has accounted for the amalgamation as per the accounting treatraent
specified m the Scheme in accordance with the Appendix € "Busi Comb of entities under common contrel’ 1o Ind AS 193 ‘Business Combinations”. Accordingly. the comparatve mfonnation
for the quarter and year ended March 31, 2024 in the Statement of Standaiene Financial Resuits for the Quarter and vear ended March 31 2025 have been restated m the results with effect from fune

15, 2022 {Apponted date).

in giving ¢ffect to the amalgamation
A} Al the assets, liabiiitics and reserves and surplys of the TV have been ransterred 10 and vested in the Company.
81 Considetation pasable 1o 7 37 shareholders of TV on account of merger has been clasuified as Equity under "Share Pending fssuance”

3 The difference between the net identifiable assets acquired, goodwill and existing investment in TV and Share Pending Issuance has been accounted for as capral reserve

During the vear, the Company’s management has reassessed the useful life and residual values of certain class of assets {primarily in relation fo towers, diesel generator (DG sets, battery packs. power
plan & cectifiers with effecs from April 1, 2024, Censequent to the change. the depreciation clurge for the period & higher by Rs. 294 Milhion {includes net reduction of Rs. 64 milhon for the quarter
ended March 1. 20251 and profit before tax is fower by that amount

- dectared an interm dividend of
"5 on the face value of Rs 19 per

e Board of Durectors of the Company. during the year in their mecting held on Augist 9, 2024, November X, 2024, and by circalar reselution on February 26,
R< 3516 per share the . 3327, on the face value of Rs. 10 per sharer, Ra 6 39 per share (1.¢., 66% on the face value of R3.10 per share) and Rs 16,48 per share {ie. 163
sharer aggregatng to Re | million, Rs 360 milhon and Rs 730 nillion. respectively for the financial year 423 and the same was paid during the year

Subsequent 1o the vear end, the Board of Directors of the Company by circular resolution on May 19, 2025 deciared an mternn dividend of R 6,59 per share tic . 65%, on the face value of Rs 14 per
sharer aggregating to Re 200 anthion for the financial vear 2824.25 and the same was paid
ber 11, 2024, deciared 20 mterim dividend of Rs 2 per share tic, 20% en the face value of Rs 10

The Board of Directors of TV 1L i thewr meeting held on Jine 12, 2024, Seprer

per share), Rs | per share fre. 10 % on the face value of Rs 10 per share) and Rs | per share (1.e., 11 %% on the face value of Rs 10 per share) aggregating to Rs 131 miliion. Rs #5 3 mithion and
Rs.63 3 mallion respectively ¢ o el of inter pany transactions) {oe the financial vear 202425 and the same was pard to nen-contralling shareholders of TV dunng the perwxt
Other expenses include an amount on account of loss aliowance on rade receivables axd provision for contingencies as below
: Quarter ended Year ended
Particulars p—
31.03.2025 31.12.2024 31.03.2024 31.03.2025 11.03.2024
¢ ali e 0 ceivabies revers: (238} (S18) [LRIN)] (1.024) 9%
Provision (seversal) for contingencies (property tax) (4423 21 16 (388 35

approsed by the Board of Directors

123 has been audited by the statatony suditors. These results have been reviewsd by Audit Commitee a

¢ abes e financial results for the year ended March
et respective mieeting held on May 29, 2028

fhe figures of the quarters ended March 31, 2023 and March 3, 2024 are the balancing figures beween the audited figures in respect ¢
ended December 1 2024 and December 3, 2623 respecuvely, which were subjected to limited review by the statutory auditors

e fall financial year and thic published figures of mne months

Initialled For
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9 Addivonal disclosure pursuant o Regulation 52(4}) of The Securities and Exchange Board of India (Listing Obligations and Disct Reg ) Regulati 2015, as ded are as under

Sr.No & Quarter ended ¥ Year cnded
Ratios for Stock exchange [ March 31,2025 | December 31,2034 | March31, 2004 | Miarch 31,2025 | March 31,204 |
(Unaudited) (Unaudited) (Unaudited) (Audited) (Restated)
(Refer Note 8) (Refer Note 3& 8) ]
() |Debtequity ratio 105 199 105 105 165
(i) Debt service coverage ratio 150 @99 215 [ R 073
(it} fInterest service coverage ratio 472 451 312 425 293
(iv)  JCurrent ratio 1.59 1.6 143 1.59 143
(v} }Long term debt to working capital 4.8 498 653 483 6.5
(vi}) |Bad debts to Account receivable ratio . - 0.00
(viy  |Current fiability ratio 613 .13 017 018 17
(Vi | Total debts 1o total assets 0.32 933 0 6.32 (RZ]
(ixj  |Debtors Tumover Ratio 141 160 0.x7 375 396
i [Operating margin percent 47% 5194 36% 44%,
ixiy | Net profit maggin percent 23% &% 12%
ixil)  flnventory tumover NA NA NA
(xnit  |Capual red reserve deb d resenve NA NA NA NA
xiv) 1O i ds bie pref shares NA NS NA NA NA
ixvi  INet Proficafter tax 1,456 513 486 2988 288
3199 11.27 10.8% A5.H6 H2.36

{xvi)  |Eamings per

NA means Not Applicable

Formula used for caiculation of above ratios are as under
(1) Debt equity ratio « Paid up debi capital divided by total equity
() Dehtservice coverage rane [ Profit hefore tax, depreciation and amortisauon, fingnce costs minus repayment of lease habilities| divided by | finance costs fexcluding nlerest on lease labilities and costs

not refating to debtd plus foan repaid during the peniod {excluding refinanced foans i
ice coverage ratio | Profit before tax, depreciation and amortisation, finance costs minus repayment of lease habilities! divided b
ating to debt ]

Hinance costs texcluding mterest on lease habilities and

(i

vy Currentratio - Total current assets divided by Total current fiabilities

v Long tenn debt to working capital - Long temm borrowings divided by working capial {Current assets - Current labiities)

i) Bad debs to account receivable ratio - Bad debts charged for the penod year divided by average (of opening and closing) trade receivables during the periodvear

vy Cumrent Diability rano = Patal current liabilities divided by total liabilities as on date
ity Total debts 1o totai assets = Total berrowings {i.e. long-term borowings and short temn borrowings exchuding lease liabslitics) divided by total assets as on date

fx)  Debrors’ umover ratio = Revenue from operations divided by average (of opening and closing) trade receivables dunng the period-year

(X3 Operaung margin = {Profit betore tax. depreciation and amortization. finance costs (excluding other income) minus repayment of lease fabibuies| divided by [revenuc trom operatien fur the period vear]
ext)  Net profitmarzian < Net profit after tax divided by revenoe speraton for the penodiyear,

(xud Netwerth = Equity share capital plus Reserves and Surplus
@adiy - Pawd up debt capital = Long term bomrowangs plus Shert term borrow mgs plus Carrent matarities of fong term borrowings

For and on behalf of the Board of Directors of
Ascend Telecom Infrastructure Private Limited

dd D Yegto

Milind Joshi
Place. Mumbm Dicector
Date: May 29, 2025 DIN: 62685574
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying Consolidated Annual Financial Results of Ascend
Telecom Infrastructure Private Limited (the “1 lolding Company™) and its subsidiary (Holding
Company and its subsidiary together referred to as “the Group”) (refer Note 1 to the
Consolidated Annual Financial Results) for the vear ended March 31, 2025 and the
Consolidated Statement of Assets and Liabilities as on that date and the Consolidated
Statement of Cash Flows for the year ended on that date (the “consolidated financial results”),
attached herewith, which are included in the accompanying ‘Statement of Consolidated
Financial Results for the quarter and year ended March 31, 2025’ (the “Statement”) being
submitted by the Holding Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

(1) include the annual financial results of the Holding Company and Demello Telepower
Private Limited;

(i) are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards prescribed under Section 133 of
the Companies Act, 2013 (the “Act”) and other accounting principles generally accepted
in India, of net profit and other comprehensive loss and other financial information of
the Group for the year ended March 31, 2025 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the vear ended
on that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditors’ responsibilities for the audit of the consolidated financial
results’ section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

~~—% Co Chartereq 5

ity

( 7SS IPIN AAC -‘4352
-

(3

\{\-q

{

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor
Bengaluru - 560 008

T:+91 (80) 40794188

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E300009 (ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Consolidated Financial Results for the year ended March 31, 2025
Page 2 of 4

Board of Directors’ responsibilities for the consolidated financial results

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive loss and other financial information of the
Group and the consolidated statement of assets and liabilities and the consolidated statement
of cash flows in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

O

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ responsibilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Consolidated Financial Results for the year ended March 31, 2025
Page 3 of 4

e Obtain an understanding of internal constrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results or financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors.

9. We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report
To the Board of Directors of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Consolidated Financial Results for the year ended March 31, 2025

Page 4 of 4

Other matter

12. The Consolidated Annual Financial Results include the results for the quarter ended March
31, 2025, December 31, 2024 and March 31, 2024 that have neither been subject to audit or
review by us. As stated in Note 3 to the consolidated financial results, these figures are
furnished by the Holding Company’s management.

13. The consolidated financial statements of the Group for the year ended March 31, 2024, were
audited by another firm of chartered accountants under the Act who, vide their report dated
May 29, 2024, expressed an unmodified opinion on those consolidated financial statements.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

Jagadeesh Sridharan
Partner
Place: Bengaluru Membership Number: 217038
Date: May 29, 2025 UDIN: 25217038 BMMLXT2971



Ascend 1elecom Infrastructure Private Limited
CIN: CT0102TG2O02PTC 038713
7& N VAFUnit Ne 10 4th Flooe ~ Eden Amsn Square™ St Joha's Road, Sccunderabad 3008603
8 Feet Road. Indiranagar. Bangalore, Pin Cade SA0018
Website: www ascendiele com

Regd Office Umi No 410 New Mumicipal No -1
Comorate Offx

Statement of Consolidated Financial Results for the quarter and vear ended March 31, 2025
(Al amconts are in indias Rupees Million. unless ctherwise stated)

Sr.No Particulars Quarter ended Year
March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
(Unaudls (t di (Audited) (Audited)
(Refer Note 3) {Refer Note 3) (Refer Note 3}
! tocome

Revenue from operations 6533 £267 5.49 23,051 23,639

Othyer wivane 237 158 278 731 Si0

Total income 6,270 6,422 6,274 25,802 21,049

i Expenses

{)perating and mawntenance experse 2.46% 2616 2479
Emplovee benefits expense 232 I63 221 ?
Other expenses (Refer Note T 4943 33y 274 [tAYs] 1.5
Total expenses 2.206 2,446 2974 10,244 11,089
il Profit before interest, tax, depreciation and amortisation 4,364 3,976 3300 18,558 10,560
Deprecasion and amorication (Refer Note S 1,304 1,¥3% 1,548 5394
Finance costs 1253 1259 1238 4.350
n Profit before tax 2,005 862 sS4 3,779 405
Fax expenses
Curtent tax 27 7 287
Deferved tax charge fcredin 430 £ H2Y)
Total tax expenses 507 (1.592)) 1M
N Profittor the period/year 1498 1326 467 5371 271
s Other comprehensive incomedloss)
ftems that will nat be reclassified to profit or loss
Re-measurement gains (losses; en defined benefit plans (s (19) I (3% '
I 1 s G 7 0
Total other comprehensive income/(loss) for periodiyear {14) (14) 1 (30 0
=
PROFIT FOR THE PERIOD ATTRIBUTABLE TO:
Fquity he B 1387 3.276 447 SlAd 24
Non-centolhing interests 11 36 20 207 7
1498 326 467 5371 271
OTHER COMPREHENSIVE INCOME(LOSS)FOR THE PERIOD
ATTRIBUTABLE TO:
£ holders of the parent 1% i f 2 t
Non controlling witeresys (32 (13 0} (321

(Nﬂ (14 1 L0

N [TOTAL COMPREHENSIVE INCOME ATTRIBU FABLE TO.

Lquity helders of the parent L4038 445 S0 My

Non-contioll st kil 24 125 32

1,484 468 s34 271

iX Paid up equity shate capital {Face vahe of Rs (0 ofute amount) cack; 435 438 135 365

X JResenes 21604 14043 HESE]
N [Securities premium account {included in X shoser 1R 390 18090 a6 |

N [Networth 22,069 22064

X

up debt capital 1 Long: teem and Short e bortowings

N HEarnings per equity share (Rs.1 (Nominal value of share Ry. 10 eachi #
RBasicis)
Dilited (Rs

# barmngs per equity share for cach reported quarter  period have not heen annualised
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Ascend Telecom Infrastructace Private Limited
CIN: U70102TG2002PTCOI8713
Reed Office Unit No 410 New Mo No 9-1-87 & TIVIAF No 10 4th Flesx ot Amisn Square . StUichs s Read. Seconderabad. $H0003
Cerporate Office : Sangecta Towers, 3. X0 Feet Road. Indicanagar, Bangalore, Pin Code S6003%
Tei . 08061 164355, Website: www ascendicle com

Consolidated Statement of Assets and Liabilitics as at March 31, 2025

(Al amounts are in Indhian Rupees Miliion, unless others ise stated

Particulars Asat A at
March 31, 2025 March 31,2024
(Audited) {Audited)
Assets

Nan-corrent assets

Property, plant and agsipment

Right-of-use assets
pital work ae-progress
ocdwiil
Other intangible assets
Fimarcial assets

Trade cecenvabiles

Othier fisancials asscts 1796

incame 1ax assets (nei) 1,759

Defered tax asseis (net 2

assets Sty

Fotal non-current assets 67,250

Current asscts

Financial assets

Investments T3S

3800

Trade teceivablies
Cash and cash equivaicns
Bank balance aiter than cask and cash equis

26%

Other tfinancizls assets i
Other current assets 372
Total current assets 12,981
Non-current As held for sale Ti %0}
Fotal assets 80,307 73,699

Equity and liahilities
Equity
Equity share capital
ther equity
Equity attributable to equity holders of the Compam
Non-controfling mterests
Total equity 24,

Liabilities
Nan-curcent liabilities
Financial Habilines

Hormowings 24,238
Lease habibties 16,556

Other tinancial labliies M
Provisions 47
Deferred 1ax hatilities (net 1,387
Other non-current liabilives S84
44,937

Catal non-current liahilitics

Current liabilities
Firancil liabilites

M |
IR
Trade pavablcs LA6E
Other financiat ! ]
Provisions 9i
Income tax labilities 5
NS 262

Other current liabilities
Total current liabilities
Total liabilities
Taotal equity and liabilities
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Ascend Telecom Tnfrastructure Private Limited
U7B102TG2002P T 038711

CIN

Regd Offioe : Unit No 4106, New Muniopal No 9-1-87 & N9 174F A nit No 19, ik Fioor. “Eden Amsr Square” . St John s Road. Sccundersbad, 306003

Corporate Office © Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore, Pin Code $6003%
Tel 080 61 164555, Website: www sscendiele com

Consolidated Statement of Cash Flows for the year ended March 31, 2025

(Al amounts are in Indian Rupees Milhon, unless othensise stated}

Particulars Y ear ended Year ended
March 3t, 2025 March 31, 2024
(Auodited) (Audited)
Cash flow from operating activitics
3 404

Profit before tax

Depreciation and amortization expense
Lons ca disposal of propenty, piant and equipment
Gaw e sale and i value of invesiments
Gain on termunation of ease
Firance meome
nance costs
Provision for doubtfuf receivables
Bad Debts wrtten off
Advances written off
Provision for contingencas
Laabilities’ provisio:
Property, plant & oguipment written off
Reverue Fqualisation
«increasel - Deceease in wade receiv shles
iincreaser - Decrease in other tinancizt assets
ocrease)  Decrease inother non-financal assets

s o longer cequired wniten hack

lows:

Invrease - «(Decrease; in trade payabies and other financial Fabiities

| ¢ (Decrease’ in provisions
increase  (Decreased mother 000 financial labities

Ircome tax refund: (paids
Net cash flows from operating activities (A}

Cash flows (rorm investing activities

Purchase of property, plant and equipmens
Purchase of mangible assets

oceeds fiom sale ¢f property. plant and cquipinent
Acquisition of 3 subsidiany, act of cash acguired
Derecogmton ofnon- controbiag interest
Proceeds from sate ¢f camrent ivestments
Purchace of curtem investments

flnvestment:  Proveeds i bank depasits ¢net)
Toterest recenved

Net cash (lows used ininvesting activities (B

Cash flows from linancing activities
Proceeds from issue of shares
Proceeds from issue of debentures

Dividend paid

Pavment of fease habihities (inchuding interest aconved)
Tnterest pard on borrow s from banks and fin.
Inzerest paidt on debentures

Arrangement fees and other bank charges

Net cash flows fromy/ (used in) financing activities (C1

Net increase - (deciease) in cash and cash equivalenms (A 8-0 )

Cashand cash equivalents as at the begmning of the year
Cash and cash equivalents as at the end of the year

The above Statement of Consolidated Cash Flows bus been prepared under the indizect methed as ves out i fad AS 7 "Statermens of Cash Flows”™ as presritied wnder sec:

PUTR]

For the parpoee of the Statement of Consolidated Cash Flows, cash and cash equivalents comprise the foliow ing

Bulanes with dand s
-l current accounts
Tri deposst ac

| ess Bank Overdnaft

s from banks and financial instititions
Repayment of boricwings from banks and fimancial mstitutions

P UMt
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Ascend felecot ifrastructure Private Limited (e ‘Hoiding Compary or the ‘Company’s and Demello i elepower Private Limited e ‘subsidiary } (togetter reterred as Group's is engaged in the
busiress of proyiding “Passive Telecom Infrastucture Senviees™ to the telecom operators  These business activities §2il within one operating sea Accordingly. separate disclosure 3¢ per the
tequirements of ind AS 108, Operating Segnients, 2re not applicable. The Company operates cnly is India, hence, geogrephical segment disclosure is oot applicable
The atove consolidated financial reseits of the Group have been prepared pursuant 1o the requirement of Regulation 52 of the SEBI (Listing Obligations and 1
2615, as amended. ;n accordance with the recognition and measurement prnciples laid down i Indian Accounting Standands, prescribed under Section {33 of 1k
and the Wit acccunting principles gencraily aceepted n India

chsure Requirements) Regulations.
mpanies Act, 2013, a5 amended,

The consohidated financal resolis and cther financial mivrmation for the quarter ersded March 21, 2023, Decamber 31, 2024 and Maren M. 2624 have nos bren autied of reviewos by our Statscy
rence to cnsure that the financial results for these periods provide 3 true and Gt siow of the Uroup's affairs

Auditors. However. the management has exercised necessary due dif

OnJuee 14, 262 the Holding Company has acquired 92 ™% skares of Tower Vision india Privaie D imated ( TV and accounted o a5 per Ind AS {03 'Business combination” ¥ e Board of Dircetors
of  Transferer Compamy 73 and the Helding Company ¢ Transterce Company 1, at their respective meetings held en December 15, 2023 approved the Scheme maigamation (the “Scheme™ in
refanon to the amalgamation of TV with the Compary under Sections 23 to 232 3nd cther applicable provisions of the Cempanics et 3 and the rules theresnder. The Scheme was appanved hy the
{yderabad Beach on fanuary 24. 2 eftect frean June 15, 2023 Appomted date;.

Natonai Company Law Tribanal (NCLY

Consequent to the Scheme bewn approved following adjustments were tecordad

a5 Deferted tax Labilities wnitten back amountmy to Rs. 2.062 million for the year ended March 31, 2625 cn account of certain assets forming part of the tax base consequent 1o the merger
b} feversal of cacront tax provisions consequent to the merger amocniag 1o Rs 52X million for the vear ended Aarch 31, 20238

27,2900 fuily paid up equity shares of {6 each of the Company 1o be issued to non comrolling sharehoidars (e 7.3% shareholders of TV as part of merger consuderation

< The difference hetween 27,2
U1y i accounted for as other equity.

and derecogmtion of Non-controiling Interest {

Bunng the year the Geoup'’s inanagemen! cassessed the seful hie and residual values of certan class of assets primacty i relation  iewers. diesel generator (DG seis battery pac
plant & rectfien) with effees from April 1. 2024, Conseguent to the change, the depreciation charge for the period is igher by Re. 291 mifhion (includes net reduciion of Rs 63 mifiic
ended March 1, =3 and profit before tax 1@ knwer by that amount

Novemver &, 2024, and by cireular (esolusion on Febary 20,

fRs 19 per sh and Rs 1

The Beard of Ditecters of the Holding Ceinpaiy. during the year m thelr meetings beld on August 9. 20
‘wdend of R, & pez share tie . 332 the face value of R 10 per sharer, Rs 6 59 per share &% on the fiace v
of Zs 10 ey shareh sggregatng to Rs 1,606 midlon X300 mullics 20d Rs 286 million, tespectivel the fnanvial yea:

Subseguent © the yea end. the Board of Directors of the Holdiig Company by cucelar resofation ca May 19, 2028 declared an interim dividend of R<.6 39 per share fhe, 667 on the face

R 16 per shaved aggreyatiang 0 R 300 miilion

e financial year 2024.25 and the same was paid

200w en the tace value of Rs
mthen, Ry miihion and

it
@ “u on the face value of Rs 10 per sharer aggregating to R

3 2029, devtared an interm: dividend of R

Bekd

on the face v

12,2024, Seprembier 25, 2124 and N
fue of Re. 16 per share} and Rs. ) per share 11

The Board of Duectors of PV
per sharer. Rs.i per shate Qre., |

R<.633 muillien respectis ely (consequent o elinimation of inter company uansactions; for the financial year 2024.25 ard the same was paid 10 non-contrailing skarchoiders of TV during the period
Other expeases inciude an amount ¢ account of koss sliowance on wade receivables and provision for contingencics as below
Particulars Quarter ended Year ended

31.03.202% 31122024 31.03.2024 31.03.2025 3Loxz024 |
Loss allowanee on e recevables ireversalj (238 (511} 11,663 699
Provision eversal) for contingengies (property 1ax; 442} 21 i5 48




L as amended are as under

¥ Additional disck pursuant 1o Regs S2t4h of The Seeunnes and Fxchange Board of india (L isting Obligations and Disclosare Requiremients) Regulations,

Sr. No _Quarter ended Year ended
Ratios for Stock exchange [ Miarch 37,3028 | Decomber 31,3034 | March 31,2034 | Macch 3,03 | Nfarch 31, 3024
(Unaudited) (Unaudited) (Unaudited} {Audited) (Audited)

15 Debdt egusty ratic 103 L9 Lis 1.04 1.1&
(i} Dbt service covenage tic 1353 099 227 178 ¢4
i} }interest service coverage 1atio 476 4.50 335 4.19 2949
iy |Cumrent ratn 140 Lél 147 P60 147
L.ong tenm debt to working capitai EESY 4.82 Su% 168 S9%

Bad debts to sccount receivabic ratio o0

0.1$ 6.16 .15 @16

Current fiab:hity ratio

Total debts 50 108al a<sers 033 0.34 033 034
(X1 [Deblors urnover Rate [ nsx R 143
x; |Operatiog margin pereent 5% " A% 347
ixiy  [Net profit margin percent %) 21%| Yo
(e finveniony umaver Na NA NA
ity |Capital red reserve deb k FESCIVE NA NA NA NA
ixiv) |Outstancling redeemable preference shares NA NA NA NA
ixy) | Net Profit after tax JAuN 467 bied}
3292 10,45 IR 866

ixvny  JEarinags pe;

NA means Not Applicabie

e for cabeutation of above tios ate as under
il equity
sreciation dnd amartisation. finance costs minus repayment of kease hiabilities! divided by [finance costs rexcluding mterest on lease habibities and casts

Foom
Debtequity ratio - Paid up debt capital divided b,
Dbt seivies ofit before tax,
not relanng 1o debt) plus foan sepavd duning the peood

werage rano > iP

excluding refinanced loa

s and

dod by (fimance conts tenchuding interest on lease fiah

inance cocts minus repayrnen: of fease labilines |

ervice covetage rana ¢ [ Profit before tax. depreciation and amotizat
2 to debti

vy Curentratio o Total curtent assets divided by Tkl cogrers Babities

Long teom debit 1o working capital = Long-term berrowings divided by working capial tCurrent assets- Curvent labiiities

{ Bad debts to account reeewable rato = Bad debts charged for the period year divided by average (of opening and closing) rade receivables duning the pericd year
ool Current fiabiley ratic + Tofai current habiiities dwided by total liatilines as on date

iy Totel debts 1o teat assers © Total barrowings O . long ferm borrowings ard shent tenn borrowings exciuding lease liabifitics) divided by total assets 2s on date
vy Detneny iarmover ratis - Reveane tiam opetatians divided by avezage (of opening and chosing) trade receivables

any Interest

<05t i rea

avment of icase fiabilities] diided by fres e flem nperation tor the period vear|

18} Operating margin ~ Profit before tax, eciation and amontizaion finanve costs {excluding other incame) minus
i Nei profit afiee tax divided by eeveoue fio sration foe the period year
e e capatal plus other equity

fxnit Pad up debt capitai < Long tenn bomrowings plus Short term harrewings phus Current maturities of fong term bomowings

For and or behatf of the Board of Directors of
Ascend Telecom Infrastructure Private Limited

Milind Joshi

Place: Muwmba Director
Date  May 29, 2628 DIN. 026

Initialled For
Identification
Purpose Only




Ascend Telecom Infrastructure Private Limited
CIN : U70102TG2002PTC038713

Regd Office : Unit No.410, New Municipal No.9-1-87 & 119/1/4F/Unit No.10, 4th Floor, “Eden Amsn Square”, St John's Road, § derabad, 500003, Tel India
Corporate Office : Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore - 560038, Karnataka, India
Tel : 080 61164555, Website: www.ascendtele.com
A elto§ of Standalone Fi ial results for the quarter and year ended 31st March 2025
Disclosure in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Oblig: and Discl Req ) Regulations, 2015

for the quarter and year ended 31st March 2025

(All amounts are in INR Million, unless otherwise stated)

As at As at
Ratios Description Marcg 31, 2025 March 31, 2024
(Audited) (Audited)
Debt-Equity Ratio Debt equity ratio = Paid up debt capital divided by total equity 1.05 1.05
Debt Service Coverage Ratio Debt service coverage ratio = [Profit before tax, depreciation and amortization, finance
costs minus repayment of lease liabilities] divided by [finance costs (excluding interest
on lease liabilities and one time charge including loan arrangement fees) plus loan 1.81 073
repaid during the period)
Interest Service Coverage Ratio Interest service coverage ratio = [Profit before tax, depreciation and amortization,
finance costs minus repayment of lease liabilities] divided by [finance costs (excluding
interest on lease liabilities and one time charge including loan arrangement fees))] 425 293
Outstanding Redeemable Preference Shares (quantity N
and value) A A
Capital Redemption Reserve / Deb Redemption " .
Reserve HA NA
Net Worth Share capital + Reserves and surplus 24,399 24,354
Net Profit After Tax 2,988 2,785
Eamnings Per Share PAT / Weighted average number of shares 65.66 62 36
Current Ratio Current ratio = Total current assets divided by Total current habilities 1.59 1.43
Long Term Debt to Working Capital Ratio Long term debt to working capital = Long-term borrowings divided by working capnal 4% ”
(Current assets- Current liabilities) 6.53
Bad Debis to Account Receivable Ratio Bad debts to account receivable ratio = Bad debts charged for the period/year divided
by average (of opening and closing) trade receivables during the period/vear - 0.00
Current Liabilnty Ratio Current liability ratio = Total current habilities divided by total habilities as on date. 015 017
Total Debts to Total Assets Ratio Total debts to total assets = Total borrowings (i.e. long-term borrowings and short term
borrowings excluding lease liabilities) divided by total assets as on date. 0.32 034
Debtors Tunover Ratio Debtors' tunover ratio = Revenue from operations divided by average (of opening and
s A 375 390
closing) trade receivables during the period/year.
Inventory Turnover Ratio NA NA
Operating Margin (%) Operating margin = [Profit before tax, depreciation and amortization, finance costs
) (excluding other income) minus repayment of lease liabilities] divided by [revenue 44% 34%
from operation for the period/year]
Net Profit Margin (%) Net profit margin = Net profit after tax divided by revenue from operation for the % i
2% %

period/year.

NA means Nort Applicable




Ascend Telecom Inf-astructure Private Limited
CIN : UT0102TG2002PTCO38713

Regd Office  Unit No 410, New Municipal No 9-1-87 & 11%/1/4F/Unit No 10, 4th Floor, “Eden Amsii Square”, St John's Road, § derabad, 500003, Tel India
Corporate Office . Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore - 560038, Karnataka, India
Tel 080 61164555, Website: www ascendtele.com
A elto§ of © lidated Fi ial results for the quarter and year ended 31st March 2025
Disclosure m i with Regul 52(4) of the S and Exchange Board of India (Listing Obligs and Discl Req ) Regul 2015
(AN are in INR Million, unless otherwise stated)
As at As at
Ratios Description Marcg 31, 2025 March 31, 2024
(Audited). (Audited)
Debt-Equity Ratio Debt equity ratio = Paid up debt capital divaded by total equity 1.04 116
Debt Service Coverage Ratio Debt service coverage ratio = [Profit before tax, depreciation and amortization,
finance costs minus repayment of lease liabilities] divided by [finance costs 178 074
(excluding interest on lease liabilities and one time charge including loan
laranoement fees) plus loan repard dunine the period]
Interest Service Coverage Ratio Interest service coverage ratio = [Profit before tax, depreciation and amortizaiion,
finance costs minus repayment of lease hiabilities] divided by [finance costs 419 299
(excluding interest on lease labilities and one time charge including loan k -
—lamanesement foes)]
) T Rad ble P o
i NA NA
Capllr-:l Reserve / D ¥ NA NA
Net Worth Share capital + Reserves and surplus 24,498 22,069
Net Profit After Tax 5371 m
Earnings Per Share PAT / Weighted average number of shares 118.02 6.06
Current Ratio (Current ratio = Total current assets divided by Total current habilines 1.60 1.47
Long Term Debt to Working Capital Ratio Long term debt to working capital = Long-t1erm b gs divided by working 468 5§98
ital (Curr - liabilits : =
Bad Debts to Account Receivable Ratio Bad debts to account receivable ratio = Bad debts charged for the penod/vear divided
by average (of opening and closing) trade during the period/vear. - 0.00
Current Laability Rato (Current liability ratio = Total current liabilities divided by total habilities as on date 015 0.16
Total Debts to Total Assets Ratio Total debts to total assets = Total borrowings (1.e long-term borrowings and short
term borrowings excluding lease labilities) divided by total assets as on date 032 034
Debtors Tumover Ratio Debtors’ tunover ratio = Revenue from operations divided by average (of opening 378 393
nd cl v, iod/vear
Inventory Turmover Rato NA NA
Operating Margin (%) Operating margin = [Profit before tax, depreciation and amortization, finance costs
luding other ) minus reg of lease liabilities) divided by | 44%) 3%
ion fior 1
Net Profit Margin (%) 21% 1%

Sector Specific Equivalent Ratios

\from operation for the period/vear]
|N profit margin = Net profit afier tax divided by revenue from operation for the
riod/vear.

NA means Not Applicable

* Not apphcable, being a Non-Banking Financial Service Company registered with the Reserve Bank of India.
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Registered Office: Unit NO.410, New Municipal NO. 9-1-87 & 119/1/4/F, 4™ Floor, “Eden Amsri Square ”

Secunderabad, Telangana — 500003. Ph.No.040-42205020
@ascendtele.com Website: WW W.ascendtele.com CIN: U70102TG20002PTC038713
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