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Ascend Telecom Infrastructure Pvt. Ltd.

To, July 10, 2025
BSE Limited

Listing Department, Wholesale Debt Market

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai- 400 001

Sub: Intimation of Notice of 23" Annual General Meeting and Annual Report for the
Financial Year 2024-25

Dear Sir/Madam,

Pursuant to the provisions of Regulation 53(2)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, please find
enclosed the Notice convening the 23rd Annual General Meeting (“AGM”) and the Annual
Report of M/s. Ascend Telecom Infrastructure Private Limited (“Company”) for the financial
year 2024-25.

The 23 AGM of the Company will be held on Friday, August 1%, 2025 at 4.00 P.M.
through physical meeting at its corporate office, Sangeeta Towers # 3, 80ft Road, Indira
Nagar, Bangalore — 560038.

Pursuant to the provisions of Regulation 50(2) of SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015, this is to inform you that the 23rd AGM will be held, inter-
alia, to consider the following business:

e Adoption of Standalone Financial statements (merged financials of Ascend Telecom
Infrastructure Private Limited and Tower Vision India Private Limited) for the year
ended 31st March 2025 along with Director’s and Auditor’s Reports thereon.

e Adoption of Consolidated Financial statements for the year ended 3157 March 2025
along with Auditor’'s Report thereon.

e Approval for the regularization of appointment of Mr. Samad A Momin [DIN: 02531039]
as a nominee director of the company.

e Appointment of secretarial auditor to conduct the secretarial audit for the FY 2025-26.

e Ratification and approval of the remuneration of cost auditor for the financial year 2025-
26.
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The Annual Report containing the 23 AGM Notice is also uploaded on the Company’s
website at https://www.ascendtele.com.

This is for your information and appropriate dissemination.

Kindly take the above on record.
Thanking you.

Yours faithfully,
For Ascend Telecom Infrastructure Private Limited

RAJAGOPALA R8s Y s
N JAYARAMAN Dg;gs:gpzs‘ozmw:sazw

J Rajagopalan
Chief Financial Officer, Company Secretary & Compliance officer
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NOTICE OF TWENTY THIRD ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty Third Annual General Meeting of the Company will be
held on, Friday, 01% August 2025 at 04:00 P.M.(IST), at the Corporate Office of the Company
situated at Sangeeta Towers #3, 80 Feet Road, Indiranagar, Bangalore-560038, Karnataka,
India, to transact the following business:

ORDINARY BUSINESS:

AGENDA ITEM NO: 01

ADOPTION OF STANDALONE FINANCIAL STATEMENTS (MERGED FINANCIALS OF THE
COMPANY AND TOWER VISION INDIA PRIVATE LIMITED (‘TVIPL’)) FOR THE YEAR ENDED
315" MARCH 2025:

To receive, consider and adopt the audited standalone Books of Accounts, Balance Sheet as at
on 31° March 2025 and the Statement of Profit & Loss and Cash Flow Statement and notes
thereto as per Schedule Il of Companies Act, 2013 for the year ended on 31 March 2025
together with the reports of the Board of Directors and Auditors report thereon.

AGENDA ITEM NO: 02:

ADOPTION OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"
MARCH 2025:

To receive, consider and adopt the consolidated audited Books of Accounts, Balance Sheet as
on 31° March 2025 and the Statement of Profit & Loss and Cash Flow Statement and notes
thereto as per Schedule Il of Companies Act, 2013 for the year ended on 31 March 2025,
together with the reports of the Auditors thereon.

AGENDA ITEM NO. 03:

APPROVAL FOR THE REGULARIZATION OF APPOINTMENT OF MR. SAMAD A MOMIN [DIN:
02531039] AS A NOMINEE DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass, with or without modification, the following resolution as
an Ordinary Resolution:

"RESOLVED THAT, the pursuant to provisions of section 149, 152 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"), Mr. Samad A Momin (DIN: 02531039),
who was appointed as an Additional Director of the Company by the Board of Directors with
effect from 29" May 2025 in terms of Section 161(1) of the Companies Act, 2013 and the
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Articles of Association of the Company and whose term of office expires at this General
Meeting, be and is hereby appointed as a Nominee Director of the Company.

“RESOLVED FURTHER THAT, the pursuant to provisions of Section 161(3) of the Companies
Act, 2013 ("Act") and rule 14 of the Companies (Appointment and Qualification of Directors)
Rules, 2014, articles of association of the Company and all other applicable provisions, if any,
(including any statutory modification(s) or reenactment(s) thereof for the time being in force),
consent of the shareholders be and are hereby accorded to appoint Mr. Samad A Momin (DIN:
02531039), as a Nominee Director who has given his written consent to be appointed as
Nominee Director of the Company on behalf of GIP EM Ascend Pte. Ltd and not disqualified
under Section 164 of the Act, to hold office with immediate effect for appointment as a
Nominee Director.

“RESOLVED FURTHER THAT in compliance with the provisions of the Act and rules framed
thereunder the directors and the Company Secretary of the Company are hereby authorized
severally to file necessary Forms with the Registrar of Companies and to do all other formalities
and intimation in this connection including updating the register of directors record the
appointment of Mr. Samad A Momin as a Nominee Director.

“RESOLVED FURTHER THAT the certified true copy of the aforesaid resolution under the
signature of any one director or the Company Secretary of the Company be forwarded to such
persons or authorities as may be required from time to time.

SPECIAL BUSINESS:

AGENDA ITEM NO. 04:

APPOINTMENT OF SECRETARIAL AUDITOR TO CONDUCT THE SECRETARIAL AUDIT FOR
THE PERIOD OF 5 YEARS (FY 2025-26 TO FY 2029-30):

To consider and if thought fit, to pass, with or without modification, the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 24A of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Section 179 & 204 of the Companies Act, 2013 read with Rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, including any amendments thereto
for the time being in force, the approval of the shareholders be and is hereby accorded to the
appointment of Mr. Rafeeulla Shariff, Company Secretary in Practice (Certificate of Practice
Number: 11103) as the Secretarial Auditor of the Company to conduct audit of the secretarial
and related records of the Company and to furnish secretarial audit report for the period of 5
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years (FY 2025-26 to FY 2029-30) on such remuneration as may be mutually agreed between the
company and Secretarial Auditor plus out of pocket expenses and taxes, as applicable.”

“RESOLVED FURTHER THAT the approval of the Company be and is hereby accorded to the
Board of Directors and Company Secretary of the Company (including any committee thereof)
to do all such acts, deeds, matters, and things to take all such steps as may be required in this
connection including seeking all necessary approvals to give effect to this resolution and to
settle any questions, difficulties or doubts that may arise in this regard."

AGENDA ITEM NO. 05:

RATIFICATION AND APPROVAL OF THE REMUNERATION OF COST AUDITOR FOR THE
FINANCIAL YEAR 2025-26.

To consider, and if thought fit, to pass, with or without modification(s), the following resolution
as Ordinary Resolution'.

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions
of the Companies Act 2013, the Companies (Cost Records and Audit) Rules 2014 and the
Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the remuneration payable to M/s AGI &
Associates, Cost Accountants, (Firm Registration Number: 00123), appointed by the Board of
Directors vide Board Meeting dated 29" May 2025, as Cost Auditors to conduct the Audit of the
Cost Records of the Company for the Financial year ending 31% March 2025, amounting to INR
5,00,000/- (Indian Rupees Five Lakhs Only) as also the payment of applicable tax and
reimbursement of out of pocket expenses incurred in connection with the aforesaid audit, be
and is hereby approved.

“RESOLVED FURTHER THAT the approval of the Company be and is hereby accorded to the
Board of Directors and Company Secretary of the Company (including any committee thereof)
to do all such acts, deeds, matters, and things to take all such steps as may be required in this
connection including seeking all necessary approvals to give effect to this resolution and to
settle any questions, difficulties or doubts that may arise in this regard."
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On Behalf of the Board
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/-

J Rajagopalan
Chief Financial Officer & Company Secretary

Date: July 10, 2025
Place: Bangalore

Copy of notice to:

e Directors of the Company

e Shareholders of the Company
e Auditors of the Company

e Anyotherinvitee
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NOTES:

—

Ministry of Corporate Affairs (“MCA”) vide its General Circulars Nos. 14/2020 dated
April 08, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 05, 2020, 9/2023
dated September 25, 2023 subsequent circulars issued in this regard the latest
being the 09/2024 dated 19" September 2024 (‘MCA Circulars’) has permitted the
holding of the annual general meeting through Video Conferencing (“VC”) or through

Other Audio-Visual Means (“OAVM”), without the physical presence of the Members

atacommonvenue.

2. In compliance with the applicable provisions of the Companies Act, 2013 (the “Act”)
(including any statutory modification or re-enactment thereof for the time being in force)
read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (the
“Rules”), as amended from time to time, read with the MCA Circulars, the Annual General
Meeting (“AGM”) of the Company is scheduled to be held on Friday, 01°* August, 2024 at
04:00 P.M., (IST) at the Corporate Office of the Company situated at Sangeeta Towers #3, 80
Feet Road, Indiranagar, Bangalore-560038 Karnataka, India or through VC/OAVM and the
voting for items to be transacted in the Notice to this AGM through show of hands.

3. The Statement, pursuant to Section 102 of the Companies Act, 2013, as amended (Act’)
setting out material facts concerning the business with respect to Item Nos. 03, 04 & 05
forms part of this Notice.

4. The time of the meeting is as per the Time Zone in India (GMT +5:30) Indian Standard Time.

5. The meeting allows two-way teleconferencing for the ease of participation of the members.
The participants are allowed to pose questions concurrently and also given time submit
questions in advance on the e-mail address of the company.

6. The facility for joining the meeting over Video Conferencing (VC) has a capacity of 50
members.

7. The facility for attending the meeting through Video Conferencing (VC) shall be open 15
minutes before the time scheduled to start the meeting and shall not be closed till the
expiry of 15 minutes after the schedule time.

8. The Chairman for the meeting shall be appointed in accordance with the Section 104 of the
Companies Act, 2013.

9. Since the Annual General Meeting under this framework will be held through Video

Conferencing (VC) or Other Audio-Visual Means (OAVM) where physical attendance of

members in any case has been dispensed with, there is no requirement of appointment of

proxies. However, in the case of physical meeting a shareholder entitled to attend the

meeting, is also entitled to appoint a proxy to attend instead of himself / herself, and such a

proxy need not be a shareholder of the Company, subject to provisions of the Articles of

Association. The Proxy Form in order to be effective must be deposited with the company

before the time fixed for commencement of the meeting.
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10. In the case of physical meeting, a person appointed as proxy shall act on behalf of such a
member or number of members not exceeding fifty and holding in aggregate not more than
10% of the total share capital of the Company carrying voting rights and such proxy shall not
represent more than 50 members of the Company.

But if a member is already holding more than 10% of the total share capital of the Company
carrying voting rights may appoint a single person as proxy for any other person or
shareholder and such person shall not act as proxy for any other person or shareholder.

11. Attendance of Members through Video Conferencing (VC) or Other Audio-Visual Means
(OAVM) shall be counted for the purpose of reckoning the quorum under section 103 of the
Act.

12. The physical presence of members shall also be counted for the purpose of reckoning the
quorum under section 103 of the Act.

13. A representative of the members may be appointed for the purpose of voting through
remote e-voting or for participation and voting in the meeting held through Video
Conferencing (VC) or Other Audio-Visual Means (OAVM) member, in pursuance of Section
113 of the Companies Act, 2013.

14. The documents referred to in the Notice and the Explanatory Statement shall be provided to
the members through e-mail/hand delivery.

15. During the meeting held through VC or OAVM facility, where a poll on any item is required,
the members shall cast their vote on the resolutions only by sending emails through their
email addresses which are registered with the Company to designated email address of the
Company.

16. The Chairman may decide to conduct a vote by show of hands, unless a demand for poll is
made by any member in accordance with section 109 of the Act.

17. In case the counting of votes requires time, the said meeting may be adjourned and called
later to declare the result.

18. Members are requested to notify any change in their address / other details immediately to
the Company at its registered office.

19. Members/Proxies should fill the Attendance Slip for attending the Meeting.

20. The Register of Directors’ shareholding, maintained under Companies Act, is available for
inspection by the members at the Annual General Meeting.

21. The Register of Contracts, maintained under Companies Act, is available for inspection by
the members at the Registered Office of the company.

22. If any of the member interested to join for the meeting through VC or OACM, please write to
us in advance at the designated e-mail ID rajagopalan.j@ascendtele.com.

Members are requested to address all correspondences, to the Registered Office of the
Company.
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On Behalf of the Board
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/-

J Rajagopalan
Chief Financial Officer & Company Secretary

Date: July 10, 2025
Place: Bangalore

Page 7 of 14
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4" Floor, “Eden Amsri Square ”
Secunderabad, Telangana — 500003. Ph.No0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713 g of 221




il

-
ASCENC

EXPLANATORY STATEMENT
(Pursuant to Section 102(1) of the Companies Act, 2013)

As required by Section 102 of the Companies Act, 2013, (hereinafter referred to as "the Act") the
following Explanatory Statement sets out all material facts relating to the business mentioned

under Item No. 03, 04 & 05 of the accompanying Notice dated 10™ July 2025.

AGENDA ITEM NO. 03:

APPROVAL FOR THE REGULARIZATION OF APPOINTMENT OF MR. SAMAD A MOMIN [DIN:
02531039] AS A NOMINEE DIRECTOR OF THE COMPANY:

The Board of Directors of the Company has appointed Mr. Samad A Momin as a (DIN:
02531039) as an Additional Director of the Company with effect from 29" May 2025. Pursuant
to Section 161 (1) of the Companies Act, 2013, Mr. Samad A Momin, holds his office till the date
of ensuring General Meeting.

The Members are hereby being informed that the Company proposes to appoint Mr. Samad A
Momin (DIN: 02531039) as a Nominee Director on the Board, being the nominee on behalf of
GIP EM Ascend Pte. Ltd.

Relevant documents referred to in respect of the said item are available for inspection without
any fee by the Members at the venue of the meeting and during the normal business hours on
any working day up to and till the conclusion of this Annual General Meeting.

The approval of the members is sought by way of an Ordinary Resolution as set out in Agenda
Item No. 03 of the Notice.

102(1)-None of the below mentioned persons are in any way concerned or interested,
financially or otherwise in the said resolutions to be passed:

(i) Every director and the manager, if any;

(ii) Every other key managerial personnel; and

(iii) Relatives of the persons mentioned in sub-clauses (i) and (ii).

AGENDA ITEM NO. 04:

APPOINTMENT OF SECRETARIAL AUDITOR TO CONDUCT THE SECRETARIAL AUDIT FOR
THE PERRIOD OF 5 YEARS (FY 2025-26 to FY 2029-30):

The Board of Directors proposes to appoint Mr Rafeeulla Shariff, a qualified and experienced
Company Secretary, as the Secretarial Auditor of the Company for the period of 5 years (FY
2025-26 to FY 2029-30).
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In accordance with the provisions of Regulation 24A of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 204 of
the Companies Act, 2013, and the rules framed thereunder, the Company is required to
conduct a Secretarial Audit to ensure compliance with applicable laws and regulations,
corporate governance requirements, and internal control procedures. The Secretarial Auditor
shall review and verify records, processes, and statutory obligations, providing an independent
assurance report to the Board and stakeholders.

The Board recommends the appointment of Mr. Rafeeulla Shariff to undertake the Secretarial
Audit for the period of 5 years (FY 2025-26 to FY 2029-30), based on his expertise, industry
knowledge, and experience in corporate compliance matters.

Relevant documents referred to in respect of the said item are available for inspection without
any fee by the Members at the venue of the meeting and during the normal business hours on
any working day up to and till the conclusion of this Annual General Meeting.

The approval of the members is sought by way of an Ordinary Resolution as set out in Agenda
Iltem No. 04 of the Notice.

102(1)-None of the below mentioned persons are in any way concerned or interested,
financially or otherwise in the said resolutions to be passed:

(i) Every director and the manager, if any;

(ii) Every other key managerial personnel; and

(iii) Relatives of the persons mentioned in sub-clauses (i) and (ii).

AGENDA ITEM NO. 05:

RATIFICATION AND APPROVAL OF THE REMUNERATION OF COST AUDITOR FOR THE
FINANCIAL YEAR 2025-26.

The Board of Directors of the Company had appointed M/s AGI & Associates, Cost
Accountants, (Firm Registration Number: 00123), vide Board Meeting dated 29" May 2025, as
Cost Auditors to conduct the Audit of the Cost Records of the Company for the Financial year
ending 31 March 2026.

In this regard, pursuant to Section 148 and all other applicable provisions of the Companies Act
2013, the Companies (Cost Records and Audit) Rules 2014 and the Companies (Audit and
Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force), the remuneration payable to M/s AGI & Associates amounting to INR
5,00,000/- (Indian Rupees Five Lakhs Only) as also the payment of applicable tax and
reimbursement of out-of-pocket expenses incurred in connection with the aforesaid audit,
needs to be approved by the members.
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Hence, this resolution is put for the consideration of shareholders.

Relevant documents referred to in respect of the said item are available for inspection without
any fee by the Members at the venue of the meeting and during normal business hours on any
working day up to and till the conclusion of this Annual General Meeting.

Accordingly, the Board of Directors recommends the resolution set forth in Agenda Item No.05
of this Notice for approval of Members as Ordinary Resolution.

102(1)-None of the below mentioned persons are in any way concerned or interested,
financially or otherwise in the said resolutions to be passed:

(i) Every director and the manager, if any;

(ii) Every other key managerial personnel; and

(iii) Relatives of the persons mentioned in sub-clauses (i) and (ii).

By the order of the Board
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/-

J Rajagopalan

Chief Financial Officer & Company Secretary
Date: July 10, 2025

Place: Bangalore
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U70102TG2002PTC038713
Name of the company: ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED
Registered office: Unit No 10, New Municipal No- 9-1-87 & 119/ 1 / 4F / Unit No.10,

4th Floor, Eden Amsri Sqaure, St Jhons Road, Secunderabad,
Hyderabad, Secunderabad, Telangana, India, 500003.

Name of the member(s):

Registered address:

Email ld:

Folio No./Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above-named company, hereby appoint

1. Name:
Address:
E-mail Id:
Signature:

2. Name:
Address:
E-mail Id:
Signature:

3. Name:
Address:
E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twenty
Third Annual general meeting/ Extraordinary-generat-meeting of the company, to be held on
Friday, 01t August 2025 at 04:00 P.M,, (IST) at the Corporate office of the Company situated at
Sangeeta Towers #3, 80 Feet Road, Indiranagar, Bangalore 560038, Karnataka, India and at any
adjournment thereof in respect of such resolutions as are indicated below:

Resolution Particulars
No.
1. The adoption of standalone financial statements (Merged financials of the
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Company and Tower Vision India Private Limited (‘TVIPL’)) for the year ended
31 March 2025.

2. Adoption of consolidated financial statements for the year ended 31 March
2025.

3. Approval for the Regularization of Appointment of Mr. Samad A Momin [DIN:
02531039] as a Nominee Director of the Company

4. Appointment of Secretarial Auditor to conduct the Secretarial Audit for the
period of 5 years (FY 2025-26 to FY 2029-30).

5. Ratification and approval of the remuneration of cost auditor for the financial
year 2025-26.

Signed this...... day of......... 20....
Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.
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ATTENDANCE SLIP
(Please complete this attendance slip and hand it over at the entrance of the Hall)

I/We hereby record my/our presence at the Twenty Third Annual General Meeting (AGM) of the
Company being held on Friday, 01 August 2025 at 04:00 P.M (IST) at the corporate office of the
Company situated at Sangeeta Towers #3, 80 Feet Road, Indiranagar, Bangalore 560038

Karnataka, India:

Regd. Folio No.

Full Name of the Shareholder in Block Letters

No. of Share held

Name of the representative or proxy (if any) in
Block Letters

Signature of the Shareholder/Proxy/Representative*

Note:
1.
2.

Please fill this Attendance Slip and hand it over at the Registration Counter.
Shareholder/Proxy Holder/Auth. Representatives are requested to show their Photo ID
proof for attending the meeting.

Authorised Representatives of Corporate members shall produce proper authorisation
issued in their favour.

Photocopied/torn Attendance Slip will not be accepted.

This Attendance Slip is valid only in case shares are held as on the date of the AGM.
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BOARD OF DIRECTORS REPORT

To,
The Members,
Ascend Telecom Infrastructure Private Limited,

Registered Office Address: Unit No 10, New Municipal No- 9-1-87 & 119/

1/4F / Unit No.10, 4" Floor, Eden Amsri Square, St John’s Road,

Secunderabad, Telangana, India, 500003.

Your directors present the 23" (Twenty Third) Annual Report of M/s Ascend Telecom Infrastructure
Private Limited (the Company) along with the Audited Financial Statements of the Company for the

financial year ended March 31, 2025.

1. PERIOD OF REPORT:

This report pertains to the period from 01 April 2024 to 31 March 2025.

2. WEBLINK OF ANNUAL RETURN:

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12
of the Companies (Management and Administration) Rules, 2014, the Annual Return (Form MGT-
7) for the financial year ended March 31, 2025 shall be available on the Company’s website and

can be accessed at www.ascendtele.com.

FINANCIAL SUMMARY/PERFORMANCE OF THE COMPANY (STANDALONE):

The Board’s Reportis prepared based on the standalone financial statements (Merged Financials
of the Company and Tower Vision India Private Limited (‘TVIPL’) of the company. The following
gives a summary of the financial performance on a standalone basis for the financial year ended

31% March 2025:

(Amountin INR Million)

Particulars For the year For the year
ended ended
31/03/2025 31/03/2024 *
Revenue from Operations 24,725 20,722
Other Income 1,059 604
Total Income 25,784 21,326
Total Expenses (excluding Depreciation/ Amortization 10,171 11,022
and Finance Costs)
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(ASCEND
Profit/loss before Depreciation, Finance Costs, 15,613 10,304
Exceptional items and Tax Expense
Less: Depreciation/ Amortisation/ Impairment 6,783 5,302
Profit/loss before Finance Costs, Exceptionalitems 8,830 5,002
and Tax Expense
Less: Finance Costs 4,872 4,704
Profit /loss before Exceptionalitems and Tax Expense 3,958 298
Add/(less): Exceptional items - -
Profit /loss before Tax Expense 3,958 298
Less: Tax Expense (Current & Deferred)
Current Tax 483 187
Deferred Tax charge/(credit) 487 (2,674)
Profit /loss for the year (1) 2,988 2,785
Other Comprehensive Income/(loss) (2) (30) 0
Total Comprehensive Income for the year (1+2) = (3) 2,958 2,785

*TVIPL financials have been considered from 14" June 2023 i.e., date on which the Company
has acquired shares in TVIPL.

4. CONSOLIDATED FINANCIAL STATEMENT/REVIEW OF FINANCIAL PERFORMANCE ON
CONSOLIDATED BASIS:

‘Demello Telepower Private Limited’ (DTPL) is a ‘Wholly Owned Subsidiary’ (‘WOS’) of the
Company. DTPL is a registered with Department of Telecommunications under category of
Infrastructure Provider -1 category and provides passive telecom infrastructure services to
telecom operators and has presence in Goa only.

The Company has prepared the consolidated financial statement for the FY2024-25 including
the financials of DTPL.

The following gives a summary of the financial performance on consolidated basis for the year
ended 31%* March 2025:

(Amount in INR Million)
Particulars For the year ending | For the year ending
31/03/2025 31/03/2024*
Revenue from Operations 25,051 21,039
Other Income 751 610
Total Income 25,802 21,649
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(ASCEND |
Total Expenses (excluding 10,244 11,089
Depreciation/ Amortization and
Finance Costs)
Profit before Depreciation, Finance 15,558 10,560
Costs, Exceptional items and Tax
Expense
Less:
a) Depreciation/ Amortisation/
Impairment 6,862 5,399
b) Finance Cost
4,917 4,756

Profit/Loss before Exceptional 3,779 405
Items and Tax Expense
Add/Less: Exceptionalitems - -
Profit / Loss Before Tax 3,779 405
Less: Tax Expenses
Current Tax (7) 757
Deferred Tax charge/(Credit) (1,585) (623)
Profit / Loss for the year (1) 5,371 271
Other Comprehensive Income/(loss)
(2) (30) 0
Total Comprehensive Income for 5,341 271
the year (1) +(2) = (3)

*TVIPL, financials have been considered from 14" June 2023 i.e., date on which
Company has acquired shares in TVIPL.

Consolidated EBITDA for the year closed at INR 15,558/- (in million) compared to Previous year
INR 10,560/- (in million).

STATE OF COMPANY AFFAIRS:

Your Company is in the business of providing passive infrastructure services to various telecom
operators.

» The total Income of the Company for the year under review is INR Mn 25,784. In
comparison to previous year figure of INR Mn 21,326 representing a positive growth of
about 20.90%.

> The EBITDA for the year closed at INR Mn 15,613 in relation to previous year figure of INR
Mn 10,304 representing a positive growth of about 51.52%.
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» The finance cost & depreciation for the year closure is INR Mn 11,655 previous year INR
Mn 10,006.

» During the year company has earned a net profit of INR Mn 2,988 in comparison to
previous year figure net profit of INR Mn 2,785.

» NetWorth as on 31%* March 2025 - INR Mn 24,399.

» During the year external credit rating of the company was reaffirmed to ‘AA-‘.

6. MEETINGS OF BOARD OF DIRECTORS IN TERMS OF SECTION 134(3)(b) OF COMPANIES ACT,
2013:

The Board duly met for 05 (Five) times during the year under review on the following dates. The
intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013.

SL DATE OF BOARD BOARD STRENGTH NO. OF DIRECTORS
NO MEETING PRESENT

1 29.05.2024 04 04

2 09.08.2024 04 04

3 25.09.2024 04 04

4 08.11.2024 04 03

5 14.02.2025 04 04

The Audit Committee met for 04 (Four) times during the year under review on the following

date:
SL. DATE OF AUDIT COMMITTEE COMMITTEE MEMBERS
NO. COMMITTEE MEETING STRENGTH PRESENT
1. 29.05.2024 03 03
2. 09.08.2024 03 03
3. 07.11.2024 03 03
4 14.02.2025 03 03

The Nomination and Remuneration Committee met for 01 (One) time during the year under
review on the following date:

SL. | DATE OF NRC COMMITTEE COMMITTEE COMMITTEE MEMBERS
NO. MEETING STRENGTH PRESENT
1. 14.02.2025 03 02
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The Risk Management Committee met for 01 (One) time during the year under review on the
following date:

SL. | DATE OF RMC COMMITTEE COMMITTEE COMMITTEE MEMBERS
NO. MEETING STRENGTH PRESENT
1. 08.11.2025 03 02

The CSR Committee met for 02 (Two) times during the year under review on the following

date:
SL. DATE OF CSR COMMITTEE COMMITTEE COMMITTEE MEMBERS
NO. MEETING STRENGTH PRESENT
1. 29.05.2024 02 02
2. 08.11.2024 03 03

The Stakeholders Relationship Committee met for 01 (One) time during the year under review
on the following date:

SL. | DATE OF SRC COMMITTEE COMMITTEE COMMITTEE MEMBERS
NO. MEETING STRENGTH PRESENT
1. 14.02.2025 03 02

The Independent Directors Meeting met for 01 (One) time during the year under review on the
following date:

SL. DATE OF INDEPENDENT MEETING NO. OF DIRECTORS
NO. DIRECTORS MEETING STRENGTH PRESENT
1. 14.02.2025 02 02

7. PRESENCE/ATTENDANCE OF DIRECTOR IN THE MEETINGS:

SL. Name of the Director Board Meeting
No
No of the No of %
meetings Meeting
which the Attended
director was
entitled to
attend
1 Milind Mukund Joshi 05 05 100
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2 Sharad Malhotra 05 05 100
3 Anjali Gupta 05 05 100
4 Syed Mohammed Aun Safawi 05 04 80
SL. Name of the Member Audit Committee Meeting
No
No of the No of %
meetings Meeting
which the Attended
Member was
entitled to
attend
1 Milind Mukund Joshi 04 04 100
2 Syed Mohammed Aun Safawi 04 04 100
3 Anjali Gupta 04 04 100
SL. Name of the Director Independent Directors Meeting
No
No of the No of %
meetings Meeting
which the Attended
director was
entitled to
attend
1 Anjali Gupta 01 01 100
2 Syed Mohammed Aun Safawi 01 01 100
SL. Name of the Member CSR Committee Meeting
No
No of the No of %
meetings Meeting
which the Attended
Member was
entitled to
attend
1 Milind Mukund Joshi 02 02 100
2 Sharad Malhotra 02 02 100
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| 3 | Anjali Gupta 01 01 100
SL. Name of the Member Nomination and Remuneration
No Committee Meeting

No of the No of %
meetings Meeting
which the Attended
Member was
entitled to
attend
1 Anjali Gupta 01 01 100
2 Syed Mohammed Aun Safawi 01 01 100
3 Sharad Malhotra 01 00 00
SL. Name of the Member Stakeholders Relationship Committee
No Meeting
No of the No of %
meetings Meeting
which the Attended
Member was
entitled to
attend
Milind Mukund Joshi 01 01 100
2 Sharad Malhotra 01 00 00
3 Anjali Gupta 01 01 100
SL. Name of the Member Risk Management Committee Meeting
No
No of the No of %
meetings Meeting
which the Attended
Member was
entitled to
attend
Milind Mukund Joshi 01 01 100
2 Sharad Malhotra 01 01 100
3 Syed Mohammed Aun Safawi 01 00 00
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8. DIVIDEND:

The Board of Directors of the Company, during the year in their meeting held on August 9, 2024,
November 8, 2024, and by circular resolution on February 20, 2025, declared an interim dividend
of Rs.35.16 per share (i.e., 352% on the face value of Rs.10 per share), Rs.6.59 per share (i.e.,
66% on the face value of Rs.10 per share) and Rs 16.48 per share (i.e., 165% on the face value of
Rs.10 per share) aggregating to Rs.1,600 million, Rs.300 million and Rs.750 million, respectively
for the financial year 2024-25 and the same was paid during the year.

The Board of Directors of Tower Vision India Private Limited (TVI) (now merged with Company) ,in
their meeting held on June 12, 2024, September 25, 2024 and November 11, 2024, declared an
interim dividend of Rs 2 per share (i.e., 20% on the face value of Rs.10 per share), Rs.1 per share
(i.e., 10 % on the face value of Rs.10 per share) and Rs.1 per share (i.e., 10 % on the face value of
Rs.10 per share) aggregating to Rs.131 million, Rs. 65.5 million and Rs.65.5 million respectively
(consequentto elimination of inter company transactions) for the financial year 2024-25 and the
same was paid to non-controlling shareholders who are also shareholders of our Company) of
TVI (now merged with Company) during the period.

9. TRANSFERTO RESERVE IN TERMS OF SECTION 134(3)(j) OF THE COMPANIES ACT, 2013:

The Board of Directors of the company have decided not to transfer any amount to the Reserves
for the year under review.

10. LONG TERM LOAN:

Lender wise outstanding loan as on 31.03.2025 is as under:

SL. Name of lenders Outstanding Loan
No. Amount as on
31.03.2025
(Amount in INR
Million)

1. NIIF Infrastructure Finance Limited 8989.00

2. National Bank for Financing Infrastructure and 3853.00
Development

3. ICICI Bank Limited 760.00

4. State Bank of India 106.00
Total 13708.00

11. DETAILS OF DIRECTORS

During the period under the review, following are the changes in the Composition of the Board
during the year.
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(ASCEND |
Sr. Name of the Appointment/ Designation Date of
No Director Cessation/ Others Appointment/
Cessation/Others
1. | Anjali Gupta Regularization Director 25" April 2024
(Independent)
2. Syed Regularization Director 25" April 2024
Mohammed Aun (Independent)
Safawi

Further, after the end of the financial year and before the signing of this report following changes
took place in the composition of the Board.

Sr. Name of the Appointment/ Designation Date of
No Director Cessation/ Others Appointment/
Cessation/Others

1. | Samad A Momin Appointment Additional 29" May 2025
Director

12. COMPANY’S POLICIES ON APPOINTMENT OF DIRECTORS, REMUNERATION AND OTHER
MATTERS:

As of March 31, 2025, the Board had four members, consisting of two Nominee Directors and
two independent directors. One of the independent directors of the Board is a woman.

The Company has a policy in place on directors’ appointment and remuneration, including the
criteria for determining qualifications, positive attributes, independence of a director and other
matters, as required under sub-section (3) of Section 178 of the Companies Act, 2013.

13. POLICIES:
The details of the policies approved and adopted by the Board as required under the Act and
Securities and Exchange Board of India (SEBI) regulations are provided in ANNEXURE | to the

Board’s report.

14. DECLARATION OF INDEPENDENT DIRECTORS:

The Company has received necessary declaration from each independent director under Section
149(7) of the Companies Act, 2013, that he / she meets the criteria of independence laid down
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in Section 149(6), Code for independent directors of the Companies Act, 2013 and Regulation
16(1) (b) of the Listing Regulations.

15. PARTICULARS OF EMPLOYEES’/MANAGERIAL REMUNERATION:

If company is Private company, such Company doesn’t fall under the purview of the criteria laid
in Rule 5 disclosure with respect to, employee in receipt of remuneration in excess of the limits
prescribed under the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014. Therefore, reporting under this head shall
not apply to the Company.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS / OUTGO:

a) Conservations of Energy:

a.

The steps taken or impact on conservation of energy:

As part of the normal course of the business, the company operates and maintains
telecom tower infrastructure, which requires energy consumption. Every endeavour has
been made to ensure the optimal use of energy, avoid wastage and conserve energy.

The steps taken by the company for utilizing alternate sources of energy:

The Company continuously explores global technology opportunity as a benchmark and
as required, enters into arrangements to avail of the latest technology trends and
practices.

c. The Capital investment on energy conservation equipment’s; NIL

b) Technology Absorption:

The efforts made towards technology absorption:

Your Company’s Contribution to ‘Going Green’ is inherent to the Business Model of
tower sharing as every co-location we add to the network helps in bringing down the
energy consumption on a per co-location basis.

The benefits derived like product improvement, cost reduction, product
development or import substitution:

Your Company made a strategic decision to transition from conventional lead-acid
VRLA batteries to high-efficiency Lithium-lon (Li-ion) batteries as part of commitment
to environmental sustainability. Your Company is pleased to share that, as of the
close of FY25, 19.25% of our portfolio sites are now operating on Li-ion battery
systems. This transition has helped us significantly reduce waste generation from
operations and minimize landfill contributions.
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c)

d)

c. In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year); NA
i. The details of technology imported: NA
ii. Theyearofimport: NA
iii.  Whether the technology been fully absorbed: NA
iv. If not fully absorbed, areas where absorption has not taken place, and the
reasons thereof: NA and
v. The expenditure incurred on Research and Development: Nil

Foreign Exchange Earnings or Expenses during the year:

During this period company has neither earned any foreign currency as income nor incurred
any expense in foreign currency.

Process Compliance Programs - ISO & ESG & Integrated Management System [ISO]:

We are pleased to share that your Company, has successfully completed the re-certification
audit of our Integrated Management System (IMS), covering compliance with ISO 9001:2015
(Quality Management System) and ISO 14001:2015 (Environmental Management System)
standards.

Your Company has successfully completed fourth-year ESG assurance audit through 3rd party
audit agency.

Commitment to Climate Resilience and TCFD Alignment

Your Company is determined in commitment to Environmental, Social, and Governance (ESG)
principles. We continuously strive to enhance our systems and standards to reflect this
commitment. A key milestone in this journey is our alignment with the Task Force on Climate-
related Financial Disclosures (TCFD), developed in collaboration with the esteemed third-party
sustainability consultant, ERM.

This alignment marks a significant step forward in addressing climate-related risks and
opportunities while reinforcing our strategic focus on transparency, accountability, and long-
term value creation.

Purpose
¢ To strengthen your company’s resilience to climate change and align operations with both
global and national climate goals.
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e To transparently communicate our climate-related strategies and actions to investors,
customers, and key stakeholders.

17. SHARE CAPITAL & SECURITIES:

The Capital Structure for the year ended 31 March 2025 is as follows:

Particulars As of 31°* March, 2025 As of 315t March, 2024
Number of Amount Number of Shares Amount
Shares (In Rs. Mn) (InRs.
Mn)
AUTHORISED SHARE CAPITAL
Equity Shares of Rs.
10/- each 1,68,90,00,000 16,890 76,40,00,000 7,640
Preference Shares of 10,00,000 10 10,00,000 10
Rs. 10/- each
ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL
Equity Shares of Rs. 4,55,07,983 455 4,55,07,983 455
10/- each

*Further, after the end of the financial year and before the signing of this report, 27,29,008 number
of fully paid-up equity shares have been allotted to GIP EM 2 PTE LTD, pursuance to swap ratio agreed
in Scheme of Amalgamation. The Board of Company in its meeting held on 29" May 2025 has

approved this allotment hence the paid-up capital has increased to Rs.4,82,36,991/-.

A. INCREASING AUTHORISED SHARE CAPITAL:

The Tower Vision India Private Limited (Transferor Company) was amalgamated with Ascend
Telecom Infrastructure Private Limited (Transferee Company), vide order passed by National
Company Law Tribunal, Hyderabad vide order Dated 24" January 2025. Upon the Scheme
coming into effect, the authorized share capital of the Transferor Company combined with
Transferee Company and Transferee Company’s authorized share capitalin terms of its MOA
and AOA automatically stand enhanced without any further act, instrument or deed. The
Company’s Authorised share capital has been increased from INR.765 Cr to INR.1,690 Cr.

18. TRANSFER OF SHARES:

During the financial year, there was no transfer of shares of the Company.
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19. SHARES:

a. Buyback of securities:

The Company has not bought back any of its securities during the year under review.
b. Sweat equity:

The Company has not issued any Sweat Equity Shares during the year under review.
c. Bonus share:

No Bonus Shares were issued during the year under review.
d. Employees Stock Option Plan:

The Company has not provided any Stock Option Scheme to the employees.

20. MAJOR EVENTS OCCURRED DURING THE YEAR:

a. Change in business/ Status of the Company:
There have been no changes made in the nature of the business by the Company for the year
to which the financial statements and the report relate to.

b. Change inthe financial year:
There is no change in the Financial Year of the company.

c. Details and status of acquisition, merger, expansion, modernization and diversification:

e Amalgamation of Tower Vision India Private Limited (TVI) with the Company:

OnJune 14, 2023, Company has acquired 92.7% shares of Tower Vision India Private Limited
(TVI) and accounted for it as per Ind AS 103 'Business combination'. The Board of Directors
(“Board”) of TVl and of the Company at their respective meetings held on December 15, 2023
considered and approved a scheme of amalgamation and arrangement (the “Scheme”) in
relation to the amalgamation of TVI with the Company under Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and the rules thereunder. The Scheme was
approved by the National Company Law Tribunal (NCLT) Hyderabad Bench on January 24,
2025. The Scheme provided for an appointed date of June 15, 2023. The approved NCLT
orders have been filed with the Registrar of Companies (RoC) on February 26, 2025. Pursuant
to filing of the orders with the RoC, TVI status under Ministry of Corporate Affairs changed
from ‘Active’ to ‘Amalgamated’.

Pursuant to the scheme, the authorised equity share capital of the Company stands
increased, without any further act or deed on the part of the Company, including payment of
stamp duty and Registrar of Companies fees, by Rs. 9,250 million, being the authorised
equity share capital of the transferor company. Memorandum of Association and Articles of
Association of the Company stand amended accordingly without any further act or deed on
the part of the Company.

Page 13 of 23
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4™ Floor, “Eden Amsri Square ”
Secunderabad, Telangana— 500003. Ph.N0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

29 of 221



21.

22,

23.

24,

In accordance with the terms of the approved Scheme, the non-controlling shareholders of
TVI were to receive 1 equity shares of the Company (face value of Rs. 10 each) for every 24
equity shares of TVI (face value of Rs. 10 each). The allotment of 27,29,008 equity shares to
the non-controlling shareholder of TVI was completed on May 29, 2025.

d. Developments, acquisition and assignment of material Intellectual Property Rights:
There have been no developments, acquisitions and assignments of material Intellectual
Property for the year to which the financial statements and the report relate to.

DISCLOSURE UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial
statements relate and the date of the report:

Except as disclosed elsewhere in this report, there have been no material changes and
commitments which can affect the financial position of the Company occurred between the end
of the financial year of Company and date of this report.

DETAILS UNDER SECTION 67 (3) OF ACT, 2013 IN RESPECT OF ANY SCHEME OF PROVISION
OF MONEY FOR PURCHASE OF OWN SHARES BY EMPLOYEES OR BY TRUSTEES FOR THE
BENEFIT OF EMPLOYEES:

During the year under review, there are no such voting rights not exercised directly by the
employees in respect of shares to which the scheme relates as required under Section 67 (3) of
Act.

DISCLOSURE ON EMPLOYEE STOCK OPTION/ PURCHASE SCHEME;

During the year under review, no Employee Stock option plan was issued as per Rule 12 (9) of
Companies (Share Capital and Debentures) Rules, 2014, Clause 12 of SEBI (Employee Stock
Option Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 and Clause 19.1 of
SEBI (Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines,
1999).

DEPOSITS:

During the year under review, the Company has not accepted any deposits from the public and
consequently, there are no outstanding deposits in terms of Section 73 of the Companies Act,
2013 (hereinafter referred to as “the Act”) read with the Companies (Acceptance of Deposits)
Rules, 2014 (as amended).
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25.

26.

Further, the Company is annually filing with the Registrar of Companies requisite return in e-form
DPT-3 for submitting the details of outstanding receipts of money/ loan by the Company, which
are not considered as deposits under Rule 2(1)(c) of the Companies (Acceptance of Deposits)
Rules, 2014.

DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

Details of Subsidiaries, Joint venture or Associate companies:

SL. Name of the company No. of Shares Held Percentage of
No. Shareholding
1. Demello Telepower Private 10,000 Equity Shares 100.00%
Limited
Relationship: Wholly Owned
Subsidiary

During the year, the Board of Directors reviewed the affairs of the subsidiary. In accordance with
Section 129(3) of the Companies Act, 2013, we have prepared the Consolidated financial
statements of the Company.

During the year, the Board of Directors (“Board”) of TVI, erstwhile subsidiary and of the Company
at their respective meetings held on December 15, 2023 considered and approved a scheme of
amalgamation and arrangement (the “Scheme”) in relation to the amalgamation of TVI with the
Company under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
and the rules thereunder. The Scheme was approved by the National Company Law Tribunal
(NCLT) Hyderabad Bench on January 24, 2025. The Scheme provided for an appointed date of
June 15, 2023. The approved NCLT orders have been filed with the Registrar of Companies (RoC)
on February 26, 2025.

Pursuant to section 129 of the Act, the statement containing salient features of the financial
statements of Company’s subsidiary is given in ANNEXURE - Il (Form AOC -1) forms part of the
Board’s Report. The statement also provides details of the performance and financial position of
the subsidiary, along with the changes that occurred, during the financial year 2024-25.

CORPORATE GOVERNANCE REPORT:

In compliance with Regulation 34(3) of the Listing Regulations, a separate report on the
Corporate Governance, as stipulated under the Listing Regulations is presented in a separate
section forming part of this Integrated Annual Report.
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27.

28.

29.

30.

31.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The net profit was more than INR 5,00,00,000/- (Indian Rupees Five Crore Only) during the
Financial Year 2024-25, according to which, CSR provisions has been made applicable on the
Company, as are contained in Section 135(1) of the Companies Act, 2013.

As per the rule 9 (Disclosure about CSR Policy) of Companies (Accounts) Rules, 2014 and as per
the rule 8 (CSR Reporting) of Companies (Corporate Social Responsibility Policy) Rules, 2014 the
annual report on CSR given in ANNEXURE Ill (CSR), which forms a part of this Board report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

There are no loans, guarantee given by the Company in terms of Section 186 of the Act, during
the financial year.

Further, the investments covered under Section 186 of the Companies Act, 2013 form part of the
notes to the financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Details relating to related party transactions during the period under review are provided in
ANNEXURE IV (AOC-2) and forms part of this Board’s report.

STATEMENT OF RISK MANAGEMENT POLICY OF THE COMPANY:

The Company has taken the required measures for reduction and elimination of Risk though the
elements of risk threatening the company’s existence are very minimal.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

Pursuant to provisions of Section 177 of the Companies Act, 2013, read with Regulation 18 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 the company has
constituted Audit Committee during the FY2024-25.

Composition of Audit Committee:

Name Designation Position in Committee
Anjali Gupta Director (Independent) Chairperson
J. Rajagopalan Company Secretary Secretary
Milind Mukund Joshi Nominee Director Member
Syed Mohammed Aun Safawi Director (Independent) Member
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VIGIL MECHANISM:

The Company has adopted a whistleblower mechanism for directors and employees to report
concerns about unethical behaviour, actual or suspected fraud, or violation of the Company’s
code of conduct and ethics.

32. MAINTAINENCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER
SECTION 148(1) OF THE COMPANIES ACT, 2013:

The maintenance of Cost Records has been specified by the Central Government under Sub-
section (1) of Section 148 of the Act, in respect of the telecommunications activities carried on by
the company.

During the year Company has maintained the specified accounts and records under the section
148(1) of the Companies Act, 2013, related to the telecommunication service.

33. AUDITORS:

Statutory Auditors:

M/s Price Waterhouse & Co Chartered Accountants LLP (FRN: 304026E/E300009) were
appointed by the company in the Twenty Second Annual General Meeting held on 28" June 2024
to hold office for a period of 05 (Five) years from the financial year 2024-25 to 2028-29 till the
conclusion of Twenty Seventh Annual General Meeting of the Company.

Internal Auditors:

In terms of Section 138 of the Act and other applicable laws, the Board at its meeting held on May
29, 2024, had appointed M/s. BDO India LLP, Chartered Accountants, (LLP No. AAB-7880) as the
Internal Auditors of the Company for the Financial Year ending March 31, 2025.

Cost Auditors:
M/s. AGI & ASSOCIATES, Cost Accountants (Firm Registration No: 00123), were appointed as the
Cost Auditors of the Company for the Financial Year 2024-25, at the meeting of the Board of

Directors of the Company held on May 29, 2024.

Secretarial Auditor:

In terms of the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration Personnel) Rules 2014 and all other applicable
provisions, if any (including any statutory modification(s) or reenactment(s) thereof for the time
being in force), the Company at its meeting held on May 29, 2024 had appointed Mr. Rafeeulla
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34.

35.

Shariff, Practicing Company Secretary (Firm Registration No: 11103) to undertake the Secretarial
Audit of the Company for the Financial Year 2024-25.

The details of the reports and certificate received from Mr. Rafeeulla Shariff for the financial year
2024-25 are as under:

a. Secretarial Audit Report under Section 204 of the Act read with Rules made thereunder and
Regulation 24A of the Listing Regulations, is set out in Annexure V to this Report.

b. Annual Secretarial Compliance Report in relation to compliance with all applicable SEBI
Regulations/ Circulars/Guidelines issued thereunder, Secretarial Standards issued by the
ICSI, pursuant to requirement of Regulation 24A of the Listing Regulations, is set out in
Annexure VI to this Report.

c. Auditor’s Certificate on Corporate Governance is set out in Annexure VII to this Report as
required by Schedule V of the Listing Regulations.

The Secretarial Audit Report and Annual Secretarial Compliance Report for the financial year
2024-25, does not contain any qualification, reservation, or adverse remark.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION
OR ADVERSE REMARK OR DISCLAIMER MADE:

The Board has duly examined the Statutory Auditor’s Report on the Standalone and Consolidated
Financial Statements of the Company for the financial year ended March 31, 2025, which is self-
explanatory.

The report does not contain any observation, disclaimer, qualification, or adverse remarks.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS:

The Board of Directors (“Board”) of TVl and of the Company at their respective meetings held on
December 15, 2023 considered and approved a scheme of amalgamation and arrangement (the
“Scheme”) in relation to the amalgamation of TVI with the Company under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013 and the rules thereunder. The
Scheme was approved by the National Company Law Tribunal (NCLT) Hyderabad Bench on
January 24, 2025. The Scheme provided for an appointed date of June 15, 2023. The approved
NCLT orders have been filed with the Registrar of Companies (RoC) on February 26, 2025.

Except as disclosed elsewhere in this report, no significant and material order has been passed
by the regulators, courts, tribunals impacting the going concern status and Company’s
operations in future.
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36. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

37.

38.

39.

40.

There were no funds which were required to be transferred to Investor Education and Protection
Fund (IEPF).

COMPLIANCE WITH MANDATORY SECRETARIAL STANDARDS:

During the year under review, the Company has complied with the applicable mandatory
Secretarial Standards i.e., Secretarial Standard - 1 (Meetings of the Board of Directors) and
Secretarial Standard - 2 (General Meetings) issued by the Institute of Company Secretaries of
India.

LISTING ON STOCK EXHANGE:

During the year, the Company has not listed any shares. However, the company has listed its
Non-Convertible Debentures in FY 23-24.

DETAILS OF DEBENTURE TRUSTEES:

Name of Debenture Trustee:

Axis Trustee Services Limited

Address:

Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg, Worli, Mumbai,
Mumbai, Maharashtra, India, 400025.

Email:

debenturetrustee@axistrustee.in

INTENAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has a proper and adequate system of internal control, commensurate with the
size, scale and complexity of its operations, to ensure all the assets are safeguarded and
protected against loss from unauthorized use or disposition and the transactions are
authorized, regarded and reported correctly. The internal control is supplemented by an
extensive program of internal audits, review by management and procedures. Internal control
is designed to ensure that the financial and other records are reliable for preparing financial
statements and other data, and for maintaining accountability of assets.
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41.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to provide a safe and conducive work environment to its employees.
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of during the
year:

(a) Number of complaints pending at the beginning of the year — NIL
(b) Number of complaints received during the year - NIL

(c) Number of complaints disposed of during the year — NIL

(d) Number of cases pending for more than 90 days— NIL

(

e) Number of cases pending at the end of the year — NIL

The Company has complied with the provisions relating to the constitution of the Internal
Complaints Committee (‘ICC’) under the POSH Act. The ICC has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

42. MATERNITY BENEFIT COMPLIANCE:

43.

The Company is required to comply with the provisions of the Maternity Benefit Act, 1961. It is
committed to ensuring adherence to the Act, which safeguards the rights of employees during
and after maternity. The Company provides maternity leave and other entitlements as mandated
by the legislation.

The following is a summary of Maternity Benefits given during the year:

a) Maternity Leave Provisions - Nil

b) Salary and Benefits given - Nil
c) Related employee’s entitlements - Nil

DETAILS OF DOWNSTREAM INVESTMENT:

A certificate from the Statutory Auditors of your Company stating that your Company has duly
complied with the requirements of downstream investment Foreign Exchange Management
(Non-debt Instruments) Rules, 2019 issued vide Notification no. 3732(E) dated October 17,2019
read with Foreign Exchange Management (Mode of payment and reporting of non-debt
instruments) Regulations, 2019 issued vide Notification no. FEMA. 395/2019-RB dated October
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44.

45.

46.

47.

ot

LASCEND

truct

17,2019 (collectively referred as “FEMA Downstream Investment Rules and Notifications”) both
issued by Reserve Bank of India (“RBI”), is attached as Annexure VIII.

A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY,
EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT
DIRECTORS APPOINTED DURING THE YEAR:

In the opinion of the Board, the independent directors appointed during the year possess requisite
integrity, expertise, experience and proficiency.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

The company has not made any application under the Insolvency and bankruptcy code, 2016
during the year.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS
OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

During the year under review, the Company has not entered into any one-time settlement scheme
with the banks or financial institutions. Hence, the disclosure required to be made pertaining to
the details of the difference between the amount of the valuation done at the time of one-time
settlement and the valuation done while taking a loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, the Board, based on the representations received from the
management, confirms that:

a) In the preparation of the annual accounts, for year ended on 31.03.2025, the applicable
accounting standards have been followed and that there are no material departures.

b) The Board has selected such accounting policies and applied them consistently and made
judgments and estimated that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and loss
of the Company for that period.

c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities; and

d) The Directors had prepared the annual accounts on a going concerns basis.
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e) thatthe Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively as at and
during the Financial Year ended March 31, 2025; and

f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

48. DETAILS OF INTERNAL FINANCIAL CONTROLS RELATED TO FINANCIAL STATEMENTS:

The Company has laid down a set of standards, processes and structure which enables the
implementation of internal financial controls across the organization and that such controls are
adequate and are operating effectively.

Annexure 2 to the Auditor's Report provides for Auditor's opinion on the Internal Financial
Controls of the Company.

During the year under review, no material or serious observation has been observed for
inefficiency or inadequacy of such controls.

49. DETAILS OF FRAUD REPORT BY THE AUDITORS:

During the year under review, the Statutory Auditors and Secretarial Auditors of the Company
have not reported any instances of fraud committed against the Company by its officers or
employees as specified under Section 143(12) of the Act.

50. GENERAL:

Your directors state that no disclosure or reporting is required in respect of the following items as

there were no transactions on these items during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013.

b) Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

c) The Company has the wholly owned subsidiary, however, there are no Managing Director nor
the Whole-time Directors on the board of the Company. Hence, the receipt of remuneration
or commission from any of its subsidiaries does not arise.

51. ACKNOWLEDGEMENTS:

Your directors gratefully acknowledge all stakeholders of the Company viz. customers,
members, clients, employees, consultants, business partners, lenders, associates, solicitors,
vendors, shareholders, auditors, bankers, business associates and various Government/Local
Authorities for the continued support extended to the Company, for the excellent support
received from them during the year. The Directors place on record their sincere appreciation to
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allemployees of the Company for their unstinted commitment and continued contribution to the
Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/- Sd/-
Sharad Malhotra Milind Mukund Joshi
Nominee Director Nominee Director
DIN: 02192770 DIN: 02685576

Date: July 09, 2025
Place: Mumbai
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REPORT ON CORPORATE GOVERNANCE

I. COMPANY'’S PHILOSOPHY ON CODE OF GOVERNANCE:

Corporate governance involves a set of relationships between a company’s management, its
board, its shareholders and other stakeholders. Corporate governance also provides the
structure through which the objectives of the company are set, and the means of attaining those
objectives and monitoring performance are determined. It helps define the way authority as well
as responsibilities are allocated and how decisions are taken. Good governance aims at
achieving high levels of accountability, efficiency, responsibility, transparency, and fairness in all
areas of operation to increase the confidence of investors and other stakeholders. The
Company’s endeavour is to constantly promote and enhance the stakeholders’ legitimate
interests.

Ethics / Governance Policies:

The Company endeavours to conduct its businesses and strengthen relationships in a manner
that is dignified, distinctive and responsible. The Company adheres to ethical standards to
ensure integrity, transparency, independence and accountability in dealing with all the
stakeholders. Therefore, the Company has adopted various codes and policies to carry out its
duties in an ethical manner. Some of these codes and policies are:

¢ Code of conduct for Directors and Senior Managerial Personnel.

¢ Code of Business Conduct and Ethics applicable to all employees.

¢ Code of Conduct for Prevention of Insider Trading and Code of Practices and Procedures for Fair
Disclosures of Unpublished Price Sensitive Information.

¢ Corporate Social Responsibility Policy.

e Nomination and Remuneration Policy.

¢ Policy on Whistle Blower.

¢ Policy on Related Party Transactions.

¢ Policy against Sexual Harassment.

Il. BOARD OF DIRECTORS:

A. Board composition and category of Directors:

The composition of the Board and category of Directors is as follows:

Page 1 of 21
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4* Floor, “Eden Amsri Square ”
Secunderabad, Telangana — 500003. Ph.N0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

40 of 221



Category

Name of the Directors

Executive Directors

Non-Executive Directors

Sharad Malhotra
Milind Mukund Joshi

Independent Non-Executive Directors

Syed Mohammed Aun Safawi
Anjali Gupta

B. Attendance of each director at the meeting of the Board of Directors and the last Annual

General Meeting:

The attendance of each directors at Board meetings and at the last Annual General Meeting

(AGM) is detailed below:

SL.No. Name of the director Board Meeting Whether Present
at the previous
moctings | Mectng | | AGMheldon2e"
which the | Attended June 2024
director
was
entitled
to attend
1 Milind Mukund Joshi 05 05 100 No
2 Sharad Malhotra 05 05 100 No
3 Anjali Gupta 05 05 100 No
4 Syed Mohammed Aun 05 04 80 No
Safawi

C. Number of other board of directors or committees in which a director is a member or

chairperson

SL.No. Name Designation Number of
Companies/Body

Corporates

1. Milind Mukund Joshi Nominee 02
Director
2. Sharad Malhotra Director 17
3. Anjali Gupta Director 01
4, Syed Mohammed Director 01
Aun Safawi

Board Committees and Meetings of the Board in compliance with the statutory requirements

and best practices, the Company has constituted various committees viz. Audit Committee,

Nomination and Remuneration Committee, Risk Management Committee, Stakeholders

Page 2 of 21

Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4* Floor, “Eden Amsri Square ”

Secunderabad, Telangana — 500003. Ph.N0.040-42205020

Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

41 of 221



il

-
ASCEND

Relationship Committee, Corporate Social Responsibility Committee, Independent directors
Committee.

Number of meetings of the Board of Directors held during the year:
The Board duly met for 05 (Five) times during the year under review on the following dates. The

intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013.

SL.NO DATE OF BOARD BOARD STRENGTH NO. OF DIRECTORS
MEETING PRESENT
1 29.05.2024 04 04
2 09.08.2024 04 04
3 25.09.2024 04 04
4 08.11.2024 04 03
5 14.02.2025 04 04

Disclosure of relationships between directors inter-se.

"The directors of Ascend Telecom Infrastructure Private Limited have no inter-se
relationships."

Number of shares and convertible instruments held by non- executive directors

None of the non-executive directors of Ascend Telecom Infrastructure Private Limited hold any
shares or convertible instruments in the company.

Confirmation that in the opinion of the board, the independent directors fulfil the
conditions specified in these regulations and are independent of the management.

In the opinion of the Board, all independent directors of Ascend Telecom Infrastructure Private
Limited fulfil the conditions specified in the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are independent of the management.

Detailed reasons for the resignation of an independent director who
resigns before the expiry of his/ her tenure along with a confirmation by such director that
there are no other material reasons other than those provided.

During the financial year 2024-25, there were no instances of resignation by any independent
director prior to the completion of their tenure.
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Further, details of the familiarisation programmes conducted for independent directors have
been duly disclosed and are available on the Company’s website www.ascendtele.com.

111. AUDIT COMMITTEE

A. Composition of the Audit Committee:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto and Regulation 18 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [hereinafter
“Listing Regulations”] has duly constituted Audit Committee.

Name Designation Position in Committee
Anjali Gupta Director (Independent) Chairperson
J. Rajagopalan Company Secretary Secretary
Milind Mukund Joshi Nominee Director Member
(Non- Executive)
Syed Mohammed Aun Director (Independent) Member
Safawi

B. The Audit Committee met 04 (Four) times during the year under review on the following
dates:

SL. DATE OF AUDIT COMMITTEE COMMITTEE
NO. COMMITTEE MEETING STRENGTH MEMBERS
PRESENT
1. 29.05.2024 03 03
2. 09.08.2024 03 03
3. 07.11.2024 03 03
4, 14.02.2025 03 03
C. The attendance of the Audit Committee members is as under:
SL. Name of the Members Audit Committee Meeting
No No of the meetings No of Meeting %
which the member Attended
was entitled to attend
Milind Mukund Joshi 04 04 100
2 Syed Mohammed Aun Safawi 04 04 100
3 Anjali Gupta 04 04 100
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D. The terms of reference of the Audit Committee are as under:

Pursuant to the approval of the Board of Directors of the Company, and pursuant to the provisions
of the Companies Act, 2013 (the “Act”), and the applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [“Listing
Regulations”], as applicable, following are the Terms of Reference / Role of the Audit Committee
[“AC”] of the Board of Directors of the Company:

Roles of Audit Commiittee:

1. oversight of the entity’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible;
2. recommendationforappointment, remuneration and terms of appointment of auditors
of the entity;
3. approval of payment to statutory auditors for any other services rendered by the
statutory auditors;
4. reviewing, with the management, the annual financial statements and auditor's report
thereon before submission to the board for approval, with particular reference to:
a) matters required to be included in the director’s responsibility statement to be
included in the board’s report in terms of clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013;
b) changes, if any, in accounting policies and practices and reasons for the same;
C) major accounting entries involving estimates based on the exercise of judgment by

management;

d) significant adjustments made in the financial statements arising out of audit
findings;

e) compliance with listing and other legal requirements relating to financial
statements;

f)  disclosure of any related party transactions;
g) modified opinion(s) in the draft audit report;

5. reviewing, with the management, the quarterly financial statements before submission
to the board for approval.

6. reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of
funds utilized for purposes other than those stated in the offer document / prospectus
/ notice and the report submitted by the monitoring agency monitoring the utilization of
proceeds of a public issue or rights issue or preferential issue or qualified institutions
placement, and making appropriate recommendations to the board to take up stepsin
this matter;

7. reviewing and monitoring the auditor’s independence and performance, and
effectiveness of audit process;

8. approval or any subsequent modification of transactions of the entity with related
parties;

9. scrutiny of inter-corporate loans and investments;

10. valuation of undertakings or assets of the entity, wherever it is necessary;

11. evaluation of internal financial controls and risk management systems;

12. reviewing, with the management, performance of statutory and internal auditors,
adequacy of the internal control systems;
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13. reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

14. discussion with internal auditors of any significant findings and follow up there on;

15. reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of
a material nature and reporting the matter to the board;

16. discussion with statutory auditors before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain any area of concern;

17. to look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors;

18. to review the functioning of the whistle blower mechanism;

19. approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate;

20. Carrying out any other function as is mentioned in the terms of reference of the audit
committee.

21. reviewing the utilization of loans and/ or advances from/investment by the holding
company in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the
subsidiary, whichever is lower including existing loans / advances / investments
existing as on the date of coming into force of this provision.

22. consider and comment on rationale, cost-benefits and impact of schemes involving
merger, demerger, amalgamation etc., on the entity and its shareholders.

The audit committee shall mandatorily review the following information:

1. Management discussion and analysis of financial condition and results of operations;
2. management letters / letters of internal control weaknesses issued by the statutory
auditors;
internal audit reports relating to internal control weaknesses; and
4. the appointment, removal and terms of remuneration of the chief internal auditor shall
be subject to review by the audit committee.
5. statement of deviations:
a. quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1).
b. annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

@

IV.NOMINATION AND REMUNERATION COMMITTEE:

Composition of Nomination and Remuneration Committee:

Your Company, in compliance with the provisions of Section 178 of the Companies Act, 2013
[“Act”] read with rules made thereto and Regulation 19 of Listing Regulations has duly
constituted Nomination and Remuneration Committee. The composition of the Nomination
and Remuneration Committee of the Board of Directors as on March 31, 2025, was as under:
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(Non-Executive)

Name Designation Positionin
Committee
Syed Mohammed Aun | Director (Independent) Chairman
Safawi (Non-Executive)
Sharad Malhotra Nominee Director Member
(Non-Executive)
Anjali Gupta Director (Independent) Member

B. Meeting and attendance during the year.

The Nomination and Remuneration Committee met 01 (One) time during the year under

review on the following date:

SL. | DATE OF NRC COMMITTEE| COMMITTEE COMMITTEE
NO. MEETING STRENGTH | MEMBERS PRESENT
1. 14.02.2025 03 02

SL. Name of the Members
No

Nomination and Remuneration Meeting

No of the
meetings which
the member was
entitled to attend

No of Meeting| %
Attended

Anjali Gupta 01 01 100
2 Syed Mohammed Aun 01 01 100
Safawi
3 Sharad Malhotra 01 00 00

C. The terms of reference of the Nomination and Remuneration Committee are as under:

Pursuant to the approval of the Board of Directors of the Company, and pursuant to the
provisions of the Companies Act, 2013 [the “Act”], and the applicable provisions of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [“Listing Regulations™], as applicable, following are the Role of the Nomination and
Remuneration Committee [“NRC”] of the Board of Directors of the Company:

Roles of Nomination and Remuneration:

1. formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the board of directors a policy relating
to, the remuneration of the directors, key managerial personnel and other employees;

2. For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the
Board and on the basis of such evaluation, prepare a description of the role and
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capabilities required of an independent director. The person recommended to the
Board for appointment as an independent director shall have the capabilities identified
in such description. For the purpose of identifying suitable candidates, the Committee
may:

a. usethe services of an external agencies, if required;

b. consider candidates from a wide range of backgrounds, having due regard to

diversity; and

c. consider the time commitments of the candidates.

3. formulation of criteria for evaluation of performance of independent directors and the
board of directors;

4. devising a policy on diversity of board of directors;

5. identifying persons who are qualified to become directors and who may be appointed
in senior management in accordance with the criteria laid down, and recommend to
the board of directors their appointment and removal.

6. whether to extend or continue the term of appointment of the independent director, on
the basis of the report of performance evaluation of independent directors.

7. recommend to the board, all remuneration, in whatever form, payable to senior
management.

Nomination and Remuneration Policy:

In terms of the provisions of Section 178 of the Companies Act, 2013 and Regulation 19 of Listing
Regulations, the Nomination and Remuneration Committee (NRC) is responsible for formulating
the criteria for determining qualification, positive attributes and independence of Directors. The
NRC is also responsible for recommending to the Board, a policy relating to the remuneration of
the Directors, Key Managerial Personnel and Senior Management. In line with this requirement,
the Board has adopted the Nomination and Remuneration Policy.

V. STAKEHOLDERS RELATIONSHIP COMMITTEE:

A. Your Company, in compliance with the provisions of Regulation 20 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[hereinafter “Listing Regulations™], has duly constituted Stakeholders Relationship
Committee. The composition of the Stakeholders Relationship Committee of the Board as on
March 31, 2025, was as under:

Name Designation Position in Committee
Milind Mukund Joshi Nominee Director Chairman
(Non-Executive)
Sharad Malhotra Nominee Director Member
(Non-Executive)
Anjali Gupta Director (Independent) Member
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B. Meetings and attendance during the year:

The Stakeholders Relationship Committee met for 01 (One) time during the year under review
on the following date:

SL. DATE OF SRC COMMITTEE COMMITTEE MEMBERS
NO. | COMMITTEE MEETING STRENGTH PRESENT
1. 14.02.2025 03 02
SL. Name of the Director Stakeholders Relationship Meeting
No
No of the No of %
meetings Meeting
which the Attended
director was
entitled to
attend
Milind Mukund Joshi 01 01 100
2 Sharad Malhotra 01 00 00
3 Anjali Gupta 01 01 100

C. Theterms of reference of the Stakeholders' Relationship Committee are as under:

Pursuant to the approval of the Board of Directors of the Company and pursuant to the
provisions of the Companies Act, 2013 [“Act”], and the applicable provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[“Listing Regulations”], as applicable, following are the Terms of Reference [“ToR”]/ Role of the
Stakeholders Relationship Committee [“SRC”] of the Board of Directors of the Company:

Role of Stakeholders Relationship Committee:

1.

Resolving the grievances of the security holders of the entity including complaints
related to transfer/transmission of shares, non-receipt of annual report, non-receipt of
declared dividends, issue of new/duplicate certificates, general meetings etc.

Review of measures taken for effective exercise of voting rights by shareholders.
Review of adherence to the service standards adopted by the entity in respect of
various services being rendered by the Registrar & Share Transfer Agent.

Review of the various measures and initiatives taken by the entity for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend
warrants/annual reports/statutory notices by the shareholders of the company.
Resolving grievances of debenture holders related to creation of charge, payment of
interest/principal, maintenance of security cover and any other covenants.
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D. The details of the complaints received during the FY 2024-25 and the status of the same

are as below:

i)  Number of complaints pending as on April 01, 2024: NIL

i) Number of shareholder complaints received: NIL

iv) Number of complaints not resolved to the satisfaction of shareholders: NIL

(
(
(iii) Number of complaints resolved: NIL
(
(

v) Number of complaints pending as on March 31, 2025: NIL

VI.RISK MANAGEMENT COMMITTEE:

Composition of Risk Management Committee (RMC):

Your Company, in compliance with the provisions of Regulation 21 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[hereinafter “Listing Regulations™], has duly constituted Risk Management Committee (RMC).

The composition of the Risk Management Committee (RMC) as on March 31, 2025, was as

under:
Name Designation Position in Committee
Sharad Malhotra Nominee Director Chairman
(Non-Executive)
Milind Mukund Joshi Nominee Director Member
(Non-Executive)
Syed Mohammed Aun Director (Independent) Member

Safawi (Non-Executive)

B. Meetings and attendance during the year.

The Risk Management Committee met for 01 (One) time during the year under review on the

following date:

SL. |DATE OF RMC COMMITTEE| COMMITTEE COMMITTEE
NO. MEETING STRENGTH |[MEMBERS PRESENT
1. 08.11.2025 03 02
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SL. Name of the Member Risk Management Committee Meeting
No No of the meetings which| No of %
the member was entitled| Meeting
to attend Attended
Milind Mukund Joshi 01 01 100
2 Sharad Malhotra 01 01 100
3 Syed Mohammed Aun 01 00 00
Safawi

C. The terms of reference of the Risk Management Committee (RMC) are as under:

Pursuant to the approval of the Board of Directors of the Company, and pursuant to the
provisions of the Companies Act, 2013 [“Act”], and the applicable provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[“Listing Regulations™], as applicable, following are the Terms of Reference [“ToR”]/ Role of
the Risk Management Committee (RMC) of the Company;

Role of the Risk Management Committee:

1. Toformulate a detailed risk management policy which shall include:

d. A framework for identification of internal and external risks specifically faced
by the entity, in particular including financial, operational, sectoral,
sustainability (particularly, ESG related risks), information, cyber security risks
or any other risk as may be determined by the Committee.

e. Measures for risk mitigation including systems and processes for internal
control of identified risks.

f. Business continuity plan.

2. To ensure that appropriate methodology, processes and systems are in place to
monitor and evaluate risks associated with the business of the Company;

3. To monitor and oversee implementation of the risk management policy, including
evaluating the adequacy of risk management systems;

4. To periodically review the risk management policy, at least once in two years, including
by considering the changing industry dynamics and evolving complexity;

5. To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;

6. The appointment, removal and terms of remuneration of the Chief Risk Officer (if any)
shall be subject to review by the Risk Management Committee.

7. TheRiskManagement Committee shall coordinate its activities with other committees,
in instances where there is any overlap with activities of such committees, as per the
framework laid down by the board of directors.
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VIl. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

A. Your Company, in compliance with the provisions of Section 135 of the Companies Act, 2013
read with rules made thereto has a duly constituted Corporate Social Responsibility (CSR)
Committee. The composition of the CSR Committee of the Board as on March 31, 2025, was as

under:

Name Designation Position in Committee
Milind Mukund Joshi Nominee Director Member
(Non-Executive)
Sharad Malhotra Nominee Director Member
(Non-Executive)
Anjali Gupta Director (Independent) (Non- Member
Executive)

B. Meetings and attendance during the year.

The CSR Committee met for 02 (Two) times during the year under review on the following date:

SL. NO. DATE OF CSR COMMITTEEf] COMMITTEE | COMMITTEE MEMBERS
MEETING STRENGTH PRESENT

1. 29.05.2024 02 02

2. 08.11.2024 03 03

SL. Name of the Member CSR Committee Meeting

No No of the meetings| No of Meeting| %

which the member| Attended
was entitled to
attend

1 Milind Mukund Joshi 02 02 100
2 Sharad Malhotra 02 02 100
3 Anjali Gupta 01 01 100

C. The terms of reference of the Corporate Social Responsibility Committee are as under:

Pursuant to the approval of the Board of Directors of the Company, and pursuant to the
provisions of the Companies Act, 2013 [“Act”], and other applicable provisions, following are

the Terms of Reference [“ToR”]/ Role of the Corporate Social Responsibility Committee of the

Company:
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Role

of CSR Committee:

1.

2.
3.
4

as provided in Rule 5(2).

Formulate a CSR Policy indicating the activities as per Schedule VIl to the Act;
Recommend the policy to Board of the Company;
Recommend the amount of expenditure on the activities; and
Monitor CSR Policy by way of instituting a transparent monitoring mechanism for
implementation of CSR projects or programs or activities undertaken by the company

VIIl. MEETING OF INDEPENDENT DIRECTORS:

A. Your Company, in compliance with the provisions of Regulation 25 of Listing Regulations and
Schedule IV of the Companies Act, 2013. The composition of the Independent Directors of the

Board as on March 31, 2025, was as under:

SL. No Name Designation
1. Syed Mohammed Aun Safawi Director (Independent)
(Non-Executive)
2. Anjali Gupta Director (Independent)
(Non-Executive)

B. Meetings and attendance during the year:

The Independent Directors met for 01 (One) time during the year under review on the

following date:

SL. DIRECTORS NO. OF DIRECTORS
NO. DATE OF ID MEETING STRENGTH PRESENT
1. 14.02.2025 02 02
SL. Name of the Director Independent Directors Meeting
No No of the meetings| No of Meeting %
which the director Attended
was entitled to
attend
1 Anjali Gupta 01 01 100
2 Syed Mohammed Aun Safawi 01 01 100
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IX. SENIOR MANAGEMENT:

The details of the senior management are provided on Companies website
https://ascendtele.com/Leadership_teams.php

X. DETAILS OF REMUNERATION PAID DURING THE FY ENDED MARCH 31, 2025, TO THE
DIRECTORS ARE FURNISHED HEREUNDER:

A. There was no pecuniary relationship or transaction between the Non-Executive Directors and
the Company during the FY 2024-25.

Criteria for making payments to Non-Executive Directors: - The Independent Directors receive
remuneration by way of fees for attending meetings of Board or Committees thereof and
commission as decided by the Board. The sitting fee as decided by the Board is reasonable
and sufficient to attract, retain and motivate Independent Directors alighed to the
requirements of the Company (taking into consideration the challenges faced by the
Company and its future growth imperatives). However, it is ensured that the amount of such
fees does not exceed the amount prescribed by the appropriate authority from time to time.
The Company has not paid any remuneration/sitting fees/commission/any other amounts to
the Non-Executive Directors.

Xl. GENERAL BODY MEETINGS:

A. Location and Time of Last Three Annual General Meeting (AGMs):

Financial Date of AGM Time Location
Year
2023-24 28" June, 2024 04:00 PM Corporate Office: Sangeeta

Towers #3, 80 Feet Road,
Indiranagar, Bangalore - 560038

2022-23 28™ June, 2023 12:00 PM Corporate Office: Sangeeta
Towers #3, 80 Feet Road,
Indiranagar, Bangalore — 560038

2021-22 10" August, 2022 12:00 PM Corporate Office: Sangeeta
Towers #3, 80 Feet Road,
Indiranagar, Bangalore — 560038

Page 14 of 21
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4* Floor, “Eden Amsri Square ”
Secunderabad, Telangana — 500003. Ph.N0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

53 of 221



il

-
ASCEMD

. whether any special resolutions passed in the previous three annual general meetings:

Yes, The company has passed the following special resolutions in the previous three annual
general meeting:

SL. Date of Annual General | Agenda of the meeting

No. | Meeting (AGM)

1. 28.06.2023 (Twenty First | Approval for Alteration of Articles of
AGM) Association (AOA) of the Company.

. whether any special resolution passed last year through postal ballot:
No special resolution was passed via postal ballot in the last financial year. Therefore, is no
record of any special resolution passed via postal ballot in 2024. All resolutions were passed

during the AGM by show of hands.

Xll. MEANS OF COMMUNICATION

Quarterly Results:

The Company publishes its quarterly financial results regularly in compliance with SEBI
(Listing Obligations and Disclosure Requirements) Regulations. These include both
standalone and consolidated financial statements, prepared in accordance with Indian
Accounting Standards (Ind AS). The results are approved by the Board and reviewed by the
Audit Committee before publication.

Newspapers Where Results Are Normally Published

Ascend Telecom typically publishes its financial results in ‘Financial Express’.

These publications ensure wide dissemination of financial information to stakeholders

. Website Where Displayed

All financial results and disclosures are made available on the Company’s official website:
https://www.ascendtele.com

The Financial Information section hosts quarterly, half-yearly, and annual results, along with
auditor reports and other statutory disclosures.

. Whether It Also Displays Official News Releases

Yes, the Company’s website also includes official news releases, board meeting outcomes,
and regulatory filings under the SEBI disclosure requirements
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E. Presentations Made to Institutional Investors or Analysts

As of the latest disclosures, no specific investor or analyst presentations have been published
on the website. However, the Company ensures that all material information is disclosed to
the stock exchange and made available on its website to maintain transparency and equal
access to information.

XIll. GENERAL SHAREHOLDER INFORMATION

A. Annual General Meeting - Date, Time and Venue

The last Annual General Meeting (AGM) of the Company was held on:

Date June 28, 2024

Time 04:00 PM (IST)

Venue: Corporate Office of the company situated at Sangeeta Towers #3,
80 Feet Road, Indiranagar, Bangalore — 560038.

B. Financial Year

The financial year of the Company runs from 1st April to 31st March. The latest audited
financial statements are for the year ending 31st March 2025.

C. Dividend Payment Date

The Board of Directors of the Company, during the year in their meeting held on August 9,
2024, November 8, 2024, and by circular resolution on February 20, 2025, declared an interim
dividend of Rs.35.16 per share (i.e., 352% on the face value of Rs.10 per share), Rs.6.59 per
share (i.e., 66% on the face value of Rs.10 per share) and Rs 16.48 per share (i.e., 165% on the
face value of Rs.10 per share) aggregating to Rs.1,600 million, Rs.300 million and Rs.750
million, respectively for the financial year 2024-25 and the same was paid during the year.

The Board of Directors of Tower Vision India Private Limited (TVI) (how merged with Company)
,intheir meeting held on June 12, 2024, September 25, 2024 and November 11, 2024, declared
an interim dividend of Rs 2 per share (i.e., 20% on the face value of Rs.10 per share), Rs.1 per
share (i.e., 10 % on the face value of Rs.10 per share) and Rs.1 per share (i.e., 10 % on the face
value of Rs.10 per share) aggregating to Rs.131 million, Rs. 65.5 million and Rs.65.5 million
respectively (consequent to elimination of inter-company transactions) for the financial year
2024-25 and the same was paid to non-controlling shareholders who are also shareholders of
our Company) of TVI ( now merged with Company) during the period.
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. Stock Exchange Listing and Annual Listing Fee

Ascend Telecom Infrastructure Private Limited is not listed on any stock exchange for equity
shares, as it is a private limited company. However, its Non-Convertible Debentures (NCDs)
are listed on the Bombay Stock Exchange (BSE) as of June 12, 2023.

e Stock Exchange: Bombay Stock Exchange (BSE)

e Listing Fee: The Company has confirmed payment of the annual listing fee to BSE for its
listed NCDs.

Suspension of Trading:

The Company’s equity shares are not listed on any stock exchange; hence no suspension of
trading applies. However, its Non-Convertible Debentures (NCDs) are listed on the Bombay
Stock Exchange (BSE) and remain actively traded.

Registrar to an Issue and Share Transfer Agents:

As a private limited company, Ascend Telecom does not have publicly traded equity shares.
However, the Company has appointed KFin Technologies Limited as its Registrar and Share
Transfer Agent for both equity and debentures.

. Share Transfer System

Since the Company is privately held, share transfers are governed internally through board
approvals and shareholder agreements. For listed NCDs, transfers are handled through
depository participants in electronic form.

. Distribution of Shareholding:

Shareholding of the company as on 31° March 2025 are as follows:

Name of the Shareholder Percentage of holding
GIP EM Ascend Pte Ltd 43.19%
GIP EM Ascend 2 Pte Ltd 35.66%
India Infrastructure Fund Il 21.15%

Dematerialization of Shares and Liquidity:

e Equity Shares: The company’s shares are fully dematerialised.
e DebtInstruments (NCDs): All Non-Convertible Debentures are fully dematerialized.
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J. Outstanding Instruments:
e The Company has outstanding Non-Convertible Debentures (NCDs).
e The company has not issued any Global Depository Receipts (GDRs) or American

Depository Receipts (ADRs), and therefore, does not have any outstanding instruments.

K. Address for Correspondence:

Registered  Office | Unit No 10, New Municipal No- 9-1-87 & 119/ 1/ 4F / Unit No.10,
Address: 4th Floor, Eden Amsri Square, St John’s Road, Hyderabad,
Secunderabad, Telangana- 500003, India.

Corporate Office | Sangeeta Towers, #3, 80 Feet Road Indiranagar, Bangalore-

Address: 560038, India.
Email ID info@ascendtele.com
Contact No. +91 080 6116 4555

L. Credit Ratings:

Ascend Telecom received the following ratings from CARE Ratings for March 2025:

Facilities/Instruments Amount (X crore) Rating1 Rating Action
Long-term bank 2,280.00 (Enhanced CARE AA-; Stable Reaffirmed
facilities from 815.00)
Short-term bank 10.00 CARE A1+ Reaffirmed
facilities
Non-convertible 1,169.00 (Reduced CARE A+; Stable Reaffirmed
debentures from 1,236.00)

XIV.OTHER DISCLOSURES:

A. Disclosures on materially significant related party transactions that may have potential
conflict with the interests of listed entity at large:

Details relating to related party transactions during the period under review are provided in
ANNEXURE IV (AOC-2) and forms part of the Board’s report.
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Non-Compliance and Penalties
Actions taken by SEBI or Stock Exchange(s), if any:

No action has been taken against the listed entity, its promoters, directors, or subsidiaries by
SEBI or the Stock Exchanges. However, demand notices have been received from stock
exchange for delays in submitting reports, as specified below:

1. The Company has delayed intimating the SEBI regarding meeting of shareholders within
the due date i.e. within a day from the circulating the Notice for Annual General Meeting
for the financial year 2023-24 held on 28.06.2024 and the Company has delayed in
submission of annual report within the due date with BSE Limited i.e. within 60 days from
the closure of financial year. The same was furnished on 28.06.2024.

There has been a delay in submitting the said report to the stock exchange. Consequently,
the Company has received a notice from the Bombay Stock Exchange (BSE).

In this regard, the Company has duly remitted an amount of INR 71,980/- towards the
penalty imposed for non-submission of reports under SEBI Regulations.

. VigilMechanism and Whistle Blower Policy:

The Company has adopted a whistleblower mechanism for directors and employees to report
concerns about unethical behaviour, actual or suspected fraud, or violation of the Company’s
code of conduct and ethics.

. Compliance with Mandatory and Non-Mandatory Requirements:

The Company has complied with all mandatory requirements under SEBI (LODR) Regulations.
Adoption of non-mandatory requirements is reviewed periodically by the Board.

Web Link for Material Subsidiaries Policy:

The company does not have any material subsidiaries. Therefore, the Material Subsidiaries
Policy is not applicable.

Web Link for Related Party Transactions Policy:

The Related Party Transactions Policy is not available on the company’s website and hence
no web link is provided.

Page 19 of 21
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4* Floor, “Eden Amsri Square ”
Secunderabad, Telangana — 500003. Ph.N0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

58 of 221



il

-
ASCEMD

. Utilization of Funds Raised:

The company has notraised any funds during the FY 2024-25 through public issue, rights issue,
preferential allotment, or qualified institutional placement and therefore, no funds have been
utilized.

. Certificate on Director Eligibility:

A certificate from a Company Secretary in Practice confirms that none of the directors have
been debarred or disqualified from being appointed or continuing as directors by SEBI, MCA,
or any statutory authority.

Certificate from Company Secretary in practice that none of the directors on the board
of the Company have been debarred or disqualified from being appointed or continuing
as directors of companies by the Board/ Ministry of Corporate Affairs or any such
statutory authority:

Certificate is enclosed and part of Corporate Governance Report.
Board Recommendations:

During FY 2024-25, the Board accepted all recommendations made by its committees. There
were no deviations from committee recommendations requiring disclosure.

Statutory Auditor Fees:

Total fees paid to the statutory auditor and its network firms on a consolidated basis for FY
2024-25:

(i) Audit Fees: 08 Million

(i) Other Services: 302 Million

(iii) Total: 11 Million

Sexual Harassment Disclosures

The Company is committed to provide a safe and conducive work environment to its
employees. The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition
& Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of during
the year:

(a) Number of complaints pending at the beginning of the year — NIL
(b) Number of complaints received during the year - NIL

(c) Number of complaints disposed of during the year — NIL

(d) Number of cases pending for more than 90 days— NIL

(e) Number of cases pending at the end of the year — NIL
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The Company has complied with the provisions relating to the constitution of the Internal
Complaints Committee (‘ICC’) under the POSH Act. The ICC has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

M. Loans and Advances to Interested Companies

There were no loans or advances in the nature of loans to firms or companies in which
directors are interested during FY 2024-25.

Further, the investments covered under Section 186 of the Companies Act, 2013 form part of
the notes to the financial statements.

N. Material Subsidiaries

The company has a subsidiary; however, it does not meet the threshold specified under
Regulation 24 of the SEBI (LODR) Regulations to be classified as a material subsidiary (i.e., its
income or net worth does not exceed 20% of the consolidated figures.) Therefore, the entity
does not have any material subsidiary.

Pursuant to section 129 of the Act, the statement containing salient features of the financial
statements of Company’s subsidiary is given in ANNEXURE - Il (Form AOC -1) forms part of
the Board’s Report. The statement also provides details of the performance and financial
position of the subsidiary, along with the changes that occurred, during the financial year
2024-25.

XV. THE COMPANY HAS COMPLIED WITH THE APPLICABLE REQUIREMENTS SPECIFIED IN
REGULATION 17 TO 27 OF THE SEBI LODR REGULATIONS.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/- Sd/-

Sharad Malhotra Milind Mukund Joshi
Nominee Director Nominee Director
DIN: 02192770 DIN: 02685576

Date: July 09, 2025
Place: Mumbai

Page 21 of 21
Registered Office: Unit NO.10, New Municipal NO. 9-1-87 & 119/1/4/F, 4* Floor, “Eden Amsri Square ”
Secunderabad, Telangana — 500003. Ph.N0.040-42205020
Email: Info@ascendtele.com Website: WWW.ascendtele.com CIN: U70102TG2002PTC038713

60 of 221



il

ASCEMD

ANNEXURE |
COMPANY’S POLICIES

Our corporate governance is to ensure fairness for every stakeholder — our employees,
customers, investors, business partners or vendors, the community, and the state
governments in which we operate. Our Corporate governance is about maximizing
shareholder value legally, ethically, and on a sustainable basis. We believe that sound
corporate governance is critical in enhancing and retaining investor trust. It is a reflection of
our culture, our policies, our relationship with stakeholders, and our commitment to
values. The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, mandates the formulation of certain policies for all listed companies.

The corporate governance policies are available on the Company’s website, at
https://ascendtele.com/Committees_and_Polices.php

As a part of the overall governance framework, the Board of Directors reviews all the
policies from time to time.
Following are the policies adopted by the Board of Directors of the Company:

Policy on Code of Conduct for Independent Directors
Policy on Code of Conduct of Employees

Policy on Corporate Social Responsibility Policy
Policy on Prevention of Sexual Harassment Policy

e Policy on Whistleblower Policy

e Policy on Preservation of documents

e Policy on Prohibition of Insider Trading

e Policy on Related Party Transactions

For and on behalf of the board of directors
For Ascend Telecom Infrastructure Private Limited

Sd/- Sd/-

Sharad Malhotra Milind Mukund Joshi
Nominee Director Nominee Director
DIN: 02192770 DIN: 02685576

Date: July 09, 2025
Place: Mumbai
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Annexure Il

Form AOC-1

(Pursuanttofirst proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salientfeatures ofthe financial statement of
subsidiaries/associate companies/jointventures

Part “A”: Subsidiary

(Information in respect of the subsidiary to be presented with amounts in INR. in Thousand)

SL. No. Particulars Details
1. Name of the subsidiary Demello Telepower
Private Limited
2. The date since when subsidiary 01°* August 2018
was acquired
3. Reporting period forthe NA
subsidiaryconcerned, if 01t April to 31 March

differentfromthe holding
company’sreporting period
4. Reporting currency and NA
Exchange rate as on the last
date of the relevantfinancial
yearinthe case of foreign
subsidiaries

5 Share capital 1,000
6. Reserves & surplus 2,26,488
7. Total assets 8,64,000
8 Total Liabilities 6,36,512
9. Investments --
10. Turnover 3,25,875
11. Profit before taxation 1,26,870
12. Provision for taxation
Current tax 37,415
Deferred tax charge/ (credit) (9,631)
13. Profit after taxation 99,086
14. % of shareholding 100%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: NIL

2. Names of subsidiaries which have been liquidated or sold during the year:
Tower Vision India Private Limited (“Transferor Company”), a subsidiary, was amalgamated
with Ascend Telecom Infrastructure Private Limited (“Transferee Company”) pursuantto the
order passed by the Hon’ble National Company Law Tribunal, Hyderabad Bench, dated 24th
January 2025.
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Part “B”: Associates and Joint Ventures

Statement pursuantto Section 129 (3) ofthe Companies Act,2013related to
Associate Companies and Joint Ventures

Name of associates/Joint Ventures NA
1. Latest audited Balance Sheet Date NA
2. Date on which the Associate or Joint Venture was associated or NA
acquired
3. Shares of Associate/Joint Ventures held by the company on the NA
year end
a) No. NA
b) Amount of Investment in Associates/Joint Venture (Including NA
Premium)
c) Extend of Holding % NA
4. Description of how there is significant influence NA
5. Reason why the associate/joint venture is not consolidated NA
6. Net worth attributable to shareholding as per the latest audited NA
Balance Sheet
7. Profit/Loss for the year NA
i Considered in Consolidation NA
ii. Not Considered in Consolidation NA

1. Names of associates orjoint ventures which are yetto commence operations: NA
2. Names of associates orjoint ventures which have been liquidated or sold during the
year: NA

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/- Sd/-

Sharad Malhotra Milind Mukund Joshi
Nominee Director Nominee Director
DIN: 02192770 DIN: 02685576

Date: July 09, 2025
Place: Bangalore
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ANNEXURE Il

THE ANNUAL REPORT ON CSR ACTIVITIES

Brief outline of CSR Policy of the Company:

Our CSR Policy aims to provide a dedicated approach to community developmentin the areas
of education, skill development, healthcare, women empowerment, environmental
sustainability, and rural development. Through the promotion of education and skill
development, we empower individuals to reach their full potential. Our commitment to
extends to bolstering social infrastructure, ensuring health and education facilities.
Environmental protection and biodiversity preservation are integral facets of our sustainability
initiatives. Furthermore, we take pride in supporting vulnerable populations, offering
assistance to cancer patients and individuals with disabilities, fostering a more inclusive and
compassionate society.

The objective is to make significant and meaningful contribution with measurable benefits.
Our CSR policy focus areas aim to be aligned with the activities prescribed in Schedule VI

read with Section 135 of the Companies Act, 2013.

Composition of CSR Commiittee:

SL. Name of Designation/ Number of Number of meetings
No. Director Nature of meetings of CSR of CSR Committee
Directorship Committee held attended during the
during the year year
1 Milind Mukund | Nominee Director 02 02
Joshi
2 Sharad Nominee Director 02 02
Malhotra
3 | Anjali Gupta Director 01 01
(Independent)

Dr. Harry CD, CPO of the Company, will be coordinating the CSR activities on behalf of the
management.

Weblink of CSR activities of the company:

The Company has a website i.e., www.ascendtele.com and the details of Composition of CSR
committee, CSR Policy and CSR projects approved by the Board of Directors of the Company
shall be published on the website.

Details of Impact assessment of CSR projects:

As per Rule 8(3) of the Companies (CSR Policy) Rules, 2014, the following class of companies
are mandatorily required to conduct impact assessment:

(i)

Companies with minimum average CSR obligation of INR 10 Crores (Indian Rupees Ten
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Crores Only) or more in the immediately preceding 3 financial years; and

Companies that have CSR projects with outlays of minimum INR 1 crore (Indian Rupees
One Crore Only) and which have been completed not less than 1 year before undertaking
impact assessment.

The average CSR Obligation in the three immediately preceding financial years of the
Company is less than INR 10 Crores (Indian Rupees Ten Crores Only) and the outlay of
the CSR Projects is less than INR 1 Crore (Indian Rupees One Crore Only). Hence, Impact
Assessmentis not applicable.

a) Average net profit of the company as per section 135 (5): INR 2,12,14,22,311/-

b) Two percent of the average net profit of the company as per section 135(5): INR
4,24,28,446/-

c) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

d) Amountrequired to be set off for the financial year, if any: 3,47,108/-

e) Total CSR obligation for the financial year: INR 4,20,81,338/-

a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project): INR. 4,26,66,376/-

b) Amount spent in Administrative Overheads: Nil

c) Amount spent on impact assessment, if applicable: Nil

d) Total amount spent for the Financial Year [(a) + (b) + (¢)]: INR. 4,26,66,376/-

e) CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in Rs.)
S.pent _for the Total Amount transferred to Amount transferred to any fund specified
Financial Year .
(inRs.) Unspent CSR Account as under Schedule VIl as per second proviso to
: per section 135(6). section 135(5).
Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.
INR. 4,26,66,376/- NIL NA NA NA NA
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f) Excess amount for set off, if any

SL. Particulars Amount (in Rs.)
No
(i) Two percent of average net profit of the INR 4,24,28,446/-
company as per section 135(5)
(ii) Amountrequired to be set off for the financial year, INR 3,47,108/-
if any:
(iii) Total CSR obligation for the financial year [(i)-(ii)] INR 4,20,81,338/-
(iv) Total amount spent for the Financial Year INR 4,26,66,376/-
(v) Excess amount spent for the financial year [(iv) - INR 5,85,038/-
(iii)]
(vi) Surplus arising out of the CSR projects or Nil
programs or activities of the previous financial
years, if any
(vii) Amount available for set off in succeeding INR 5,85,038/-
Financial Years [(iii)-(iv)]
7. Details of Unspent CSR amount for the preceding three financial years:
Sl. | Precedi | Amount Balanc | Amoun | Amount Amount Deficien
No | ng transferr | e t Spent | transferred to a | remainin | cy, if any,
Financi | ed to | Amou |in the | Fund as | gtobe
alYear Unspent | ntin Financi | specified under | spentin
CSR Unspe | al Schedule VIl as | succeedi
Account | nt Year (in | per ng
under CSR Rs) second proviso | Financial
sub- Accou to sub- Years (in
section nt section (5) of | Rs.)
(6) of | under section 135, if
section sub- any
135 (in | sectio Amou | Date
Rs.) n (6) of nt of
sectio (in Rs) | Transf
n 135 er
(inRs.)
2023-24 | NA Nil NA NA NA NA NA
2022-23 | NA Nil NA NA NA NA NA
2021-22 | NA Nil NA NA NA NA NA

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year

¥es—+#No
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Furnish the details relating to such asset(s) so created or acquired through Corporate
Social Responsibility amount spent in the Financial Year

(1) (2) (3) (4) (S) (6)

Sl. | Short Pin code Date of | Amount Details of entity/ Authority/
No. | particulars of the Creation | of CSR | beneficiary of the registered owner

of the property amount | CSR Name | Registered
property or or spent Registration Address
asset(s) asset(s) Number
[including
complete
address
and

location of
the

property]

01. | NA -- - - -- - -

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Not Applicable

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED

Sd/- Sd/-

Sharad Malhotra Milind Mukund Joshi
Nominee Director Nominee Director
DIN: 02192770 DIN: 02685576

Date: July 09, 2025
Place: Bangalore
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Annexure IV
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis — NIL
) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
c) Duration of the contracts / arrangements/transactions
d) Salient terms of the contracts or arrangements or transactions including the value, if
any
Justification for entering into such contracts or arrangements or transactions
Date(s) of approval by the Board
Amount paid as advances, if any:
Date on which the special resolution was passed in general meeting as required under
first proviso to section 188(1).

()]

—_— o~ o~ —~

TRk =Eo
Zr=20

2. Details of material contracts or arrangement or transactions at arm’s length basis: (As
disclosed in Table A, attached)

All the transactions entered with Related Parties for the period under review were on arm’s
length basis and in ordinary course of business. The details of the related party transactions
are set out in the notes to the Financial Statements. Since these transactions are in the
ordinary course of business and are at arm’s length basis, the approval of the Board is not
mandatory. However, as a matter of abundant caution, approval of the Board has been
obtained from time to time.

Further, no material contracts or arrangements or transactions referred to in subsection (1)
of Section 188 of the Companies Act, 2013, were entered by the Company with any Related
Party, during the period under review.

3. Details of contracts or arrangements or transactions not in the ordinary course of business -
NIL
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
c) Duration of the contracts / arrangements/transactions
) Salient terms of the contracts or arrangements or transactions including the value, if any
) Justification for entering into such contracts or arrangements or transactions’
Date(s) of approval by the Board
Amount paid as advances, if any
Date on which the special resolution was passed in general meeting as required under
first proviso to section 188.

o

e
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Table A
SL Name of the Nature of Nature of contracts/ FY2024-25
No. Related Party Relationship arrangements/transactions Amount
(INR In Million)
01. Demello Telepower | Subsidiary Management Fees 20
Private Limited — -
Dividend Received 300
02. Sushil Kumar Key Management Managerial Remuneration 45
Chaturvedi (Chief Personnel
Executive Officer)
03. GIP EM Ascend 2 Subsidiary of Repayment of Debentures 668
Pte. Ltd Holding Company
Interest expense on debentures 1,636
Interim Dividend paid 1,207
04. India Infrastructure | Enterprise having Interim Dividend paid 560
Fund Il Significant
influence
05. GIP EM Ascend PTE | Holding Company Interim Dividend paid 1,145
Ltd
06. Anjali Gupta Independent Commission and sitting fees 2
Director
07. Syed Mohammed Independent Commission and sitting fees 1
Aun Safawi Director

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED,

Sd/-

Sharad Malhotra
Nominee Director
DIN: 02192770

Date: July 09, 2025
Place: Bangalore

Sd/-

Milind Mukund Joshi
Nominee Director
DIN: 02685576

Note: Please note that the disclosure of related party transaction in Form No. AOC-2 is made, as per
the latest audited Financial Statement of the Company for the year ending 31% March 2025. It
includes disclosure as per AS-18 transactions.
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Rafeeulla Shariff wov, vanvcs E-Mail: csshari fgmail.com
Practicing Commpany Secrihary

Annexure ¥
Form Mo, MR-3

SECRETARIAL AUMMT REPORT
FOR THE FINANCIAL YEAR ENDED 317" MARCH 2025
FPursint to section 204¢1) of the Companies Act, 2003 and Rule No 9 of the Companies
(dppointment and Remuneration of Managerial Personnelf Rules. 2014f

Ta,

The Members,

ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED
Unit No 10, New Municipal Mo-9-1-87 & 119/ 1 / 4F 7 Unit No. 10,
dth Floor, Eden Amsn Square, St Jhons Road,

Secunderabad - 300003, Telangana, India

CIN; UT0102TG2002PTCO38713

1 have conducied the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Ascend Telecom Infrastructure Private
Limited (hereinafter called the “Company™) for the Financial Year ended 315t March 2025,

Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts’ statutory compliances and expressing my opinion thercon.

Based on my verification of the Ascend Telecom Infrastructure Private Limited's books,
papers, minute books, forms and returns filed and other records maintained by the company
and also the information provided by the Company, its officers. agents and authonzed
representatives during the conduct of Secretarial Audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 3 1* March 2023,
complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject
1o the reporting made hereinafter:

| have examined the books, papers. minute books, forms, and returns filed and other reconds

maintained by the Ascend Telecom Infrastructure Private Limited Company for the financial
year ended on 319 March 2025, according to the provisions of:

i) The Companies Act. 2013 (the Act) and the rules made thereunder;

i} The Securities Contracts (Regulation) Act, 1956 (*SCRA) and the rules made
thereunder - Not applicable to the Company for the financial year under review,

iii)  The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;

iv)  Foreign Exchange Management Act, 1999 'FEMA’) and the rules and regulations

made thereunder 1o the extent of 1 el Investment, However, during the
o
Y \
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Rafeeulla Sharifl saw, sinsses E-bAail: cssharifr200 idgmail.com
Priw Heing Company Secretiry

vear under the review there were no transactions with respect tn Overseas Direct

Investment and External Commercial Borrowings,

v The Securities and Exchange Board of India {Prohibation of Insider Trading)
Repulations, 201 5; and

vi)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021,

viip  The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act. 1992 ('SEBI Act’), however, during the year under
the review there were no transactions by Company during the Audit Period.

ap Securitics Exchange Board of India {Substantial Acquisition of Sharcs and
Takeovers) Regulations, 201 1.

ki The Securities and Exchange Board of India (Issue of Capital and Disclosure
Reguirements) Regulations, 2018,

¢} The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity ) Regulations, 2021,

dy The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents} Regulations. 1993, regarding the Companics Act and
dealing with client;

g} The Securities and Exchange Board of India {Delisting of Equity Shares)
Regulations. 2021 and

i The Securities and Exchange Board of India (Buy-back of Securities)
Regulations. 2018. {“the Buyback Regulations™).

viiij Laws specifically applicable to the industry 1o which the Company belongs, as
identified by the manapement:
a) The Telecom Regulatory Authority of India Act, 1997
b} The Information Technology Act, 2064}
¢) The Indian Telecommunications Act, 2003

ix]  (Chher laws to the extent applicable o the Company as per the representations made
by the Company.

| have also examined compliance with the applicable clauses of the following:
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Mo, 41, Patalamma Temple Strest

“ Basavanagudi, Near South End Circle
Bargalore - 560 064, Karnataka, India
Muobile : +91 725570

Rﬂfﬂﬂ“ﬂ Sharifl sas sa pes E-Mail: csshariff201 18 gmail com
Practicing Company Secretary

a) Sccretarial Standards with regard 10 Meetings of Board of Directors (*55-17)
and Creneral Mectings (*55-27) isswed by The Institute of Company Secretaries
of India pursuant to section 118 (100 of the Companies Act. 2003, and

by The Sccurities and Exchange Board of India {Listing Obligations and
[hsclosure Beguirements) Regulations, 201 5: Further. the company falls under
‘high value debt listed entity’. accordingly. regulations 15 w 27 of The
Securities ond Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is applicable on a ‘comply or explain’ basis
uatl March 31, 2025,

During the period under review, the Company has generally complied with the provisions of
the Act. Rules, Regulations, Guidelines, eic. as mentioned above subject o the following
obscrvations:

1. The Company has delayved innimating the SEBI regarding meeting of sharcholders
within the due date i.c. within a day from the circulating the Notice for Annual General
Meeting for the financial year 2023-24 held on 28.06.2024 and the Company has
delayved in submission of annual report within the due date with BSE Limited i.e. within
60 days from the closure of financial vear, The same was fumished on 28.06.2024.

There has been a delay in submitting the said report to the stock exchange.
Conseguently, the Company has received a notice from the Hombay Stock Exchange
(BSE),

In this regard. the Company has duly remitted an amount of INR 71 98(0/- wwards the
penalty imposed for non-submission of reports under SEBI Regulations.

| further report that

The Board of Directors of the Company is duly constituted in accordance wath the provisions
of the Companies Act, 2013. All the Directors who are on the Board of the Company during
the review period are the Non-Executive Directors comprising of two Nominee Directors and
two Independent Directors. The changes in the composition of the Board of Directors that ok
place during the period under review were carried out in compliance with the provisions of the
Act as listed out in Annexure-B,

Adequmte notice is given to all the Directors (o schedule the Board Meetings. agenda and
detailed notes on agenda were sent in advance, and consent for the shorter notice 15 obtained
from the Directors, wherever required. and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the Meeting and for meaningful
participation at the meeting, to the extent practicable,

Ax per the minutes of the meeting duly recorded and signed by the Chairman, the decizgions of
the Bowrd w simi ;. and no disgenting vi en mecorded.
ouerd Wwere ungmimows, o g g Vie \bm‘i"ﬁ'\
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Rﬂfﬂu“a Shlri:ﬁ- BN, KA FOS E-kail: :ﬂﬁhar'"ml'lﬂlﬂm.li:l.:tlm
Pr-‘]'-r]'r'rlrrl-,: Compariy Secrefary

I further report that there arc adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations. and guidelines,

I further report that during the reporling period there were specific events/actions having a
major bearing on Company's affairs in pursuance of the above-referred laws, rules, regulations.
guidelines. standards. as detailed below:

a. The Tower Vision India Private Limited { Transferor Company ) was amalgamated with
Ascend Telecom Infrastructure Private Limited (Transferee Company), vide order
passed by National Company Law Tribunal, Hyderabad vide order Dated 24" January
2025. For the Scheme to be effective. the certified copy of the order from the National
Company Law Tribunal, Hyderabad. once submitied 1o the Registrar of Companies
{RoC) by filing Form INC-28.

b. Upon the Scheme coming into effect, the authorized share capital of the Transferor
Company combined with Transferee Company and Transferee Company's authonized
share capital in terms of its MOA and AQA awtomatically stand enhanced without any
further act, instrument or deed. The Company's Authorised share capital has been
increased from INR. 765 Crio INE. L1690 Cr.

A Sy
& ﬂ;%':

Rafeculls Shariff

Practicing Company Secretary
Membership No: FOS9367
CPFNo:li103

Peer Review No.:3190,/2023
UDIN: FOO36 7G040 TR

Drate: 29.05.2025
Place: Bangalore

This report is to be read with our letfer of even date which iy ammexed oy Annexure A and
Jewrriis an Inegral pawn of (RIS pepaor
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Practicing Company Secredary

Annexures A

ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED
Unit No 10, New Municipal No- 9-1-87 & 119/ 1 7 4F / Unit No. 10,
4th Floor, Eden Amsrti Square, St Thons Road,

Secunderabad - 500003, Telangana, India

CIN: UM 02 TG2002PTCO3ETIS

Owur report of even date is to be read along with this letter.

Maintenance of secretarial records is the responsibility of the management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

| have followed the audit practices and processes as were appropriate o ohiain - reasonable
assurance about the comreciness of the contents of the Secretanal records. The verification
was done on test basis to ensure that correct facts are reflected in secretanial records. |
believe that the processes and practices, 1 followed provide a reasonable bazis for my
opinion,

I have not verified the comrectness and appropriateness of financial records and Books of
Accounts of the company.

Wherever required, | have obtained the Management representation about the compliance
of laws. rules and regulations and happening of events ete.

Ihe compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management, My examination was limited to the

verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectivencss with which the management has conducted the affairs

of the company.

Eg.h;_{ "

Practicing Company Secretary
Membership Mo: FCS59367
CPNo:lllng

Peer Review Noo: 319072023
UMD FONP367 009 TG0

Drave; 29,05, 2025
Place: Hanpalore

Page 5 of &

" Rafeculls "Hh#l‘r/

74 of 221



Mo, 41, Patalamma Temple Street
Basavanagudi, Near South Fnd Circle
Bangalore - 560 (04, Karnataka, India
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Rafeeulla Shariff ams, sma, res E-Mail: csshartff201 18 gmail.com
Practicing Company Secrelirry

Anncxures-0

Details of changes in the composition of the Board of Directors of the Company during

th i v
Sr. Nameof the Director & | Appointment/ | Designation | Date of
No  DIN Cessation/Others Appointment/
Cessation
I, Anjali Gupta | Change in | Director " 25% April 2024 |
D% o0rsionn | Designation | (ndependen) |
2. Sved Mohammed Aun Change in Director 25" April 2024 |
Safawi | Designation | { Independent) Z

LN 2993292 |
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Me. 41, Matalsmma Temple Street
Basavanagudi, Mear South End Circle

ﬂ s ﬂangaln-:rﬂ = 5h0 0k, Karnataka, Inds
Mfohile ; +0T 7X50F00M01

Rafeeulla Shariff sa, mua, rcs E-Mail; cxshariff2011@gmail.com
Practicrng Compriny Secrelary

ANNUAL SECRETARIAL COMPLIANCE REPORT

Secretarial Compliance Report of M/s, Ascend Telecom Infrastructure Private Limited for the
financial year ended 31" March 2025

T,

Ascend Telecom Infrastructure Private Limited

Umit Mo 10, Mew Municipal Mo- 2-1-87 & 119 41 7 4F 7 Unit Mo, 10,
dth Floo, Eden Amari Square, 5t thons Road,

Secunderabad- H00003, Telangana, India.

| have examinad:

[a) all the documents and records made available to us and explanation provided by Ascend
Telecom Infrastructure Private Limited (“the debt listed entity™),

(b] the filings! submissions made by the listed entity to the 310ck Exchanges,

() website of the Lsted entity,

{d] @ny other document! Tiling, a8 may be relevant, which has been relied upon 10 make this
Report.

fior the fimancial year ended 31" March 2025 ("Review Period”) in respact of compliance with the
provisions of:

[a) the Securities and Exchangs Board of India Act, 1992 ("SEBI Act"] and the reguiations,
circulars, guidelines issuad thereunder; and

ik} the Securities Contracts (Regulation) Act, 1956 (*S5CRA™), rulas made theraunder and the
regulations, circulars, guidelines issued theraunder Dy the SEBE

The specific Regulations, (including amendments, modifications from time to me) whose
provisions and the circulars) guidelines issued thereunder, neve Deen ewamined, include: -

{al Securities and Exchange Board of india (LODR} Regulatons, 2015, and amendments from
tirme 1o time,

(b} Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Aegulations, 2018; and amendments from time to time. (Not applicable to the company
during the review pariod]

{c) Securities and Exchange Board of India (Substantial Acquisinon of Shares and Takeowers)
Regulatons, 2011; (Not applicable to the company during the review period)

(d} Securities and Exchange Board of India (Buyback of Securities) Ragulations, 2018; (Mot
applicable to the company during the review period)

(e Securities and Exchange Board of India (Shara Based Employee Benefits and Sweat Equity)
Fegulations, 2021; (Mot applicabla to the company dunng the review period)

il Securities and Exchange Board of India {lssue and Listing of Non-Convertible Securities)
Regulations, 2021;

(gl Securities and Exchange Board of India (Prohibj{s
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Mo, 41, Matalamn Temple Street
Basavanaguci, Near South Fnd Circle
Bangalose - 560 04, Karnataka, India
Melsbibe | +0] 725500201

E-Mail: cxshariff201 18gmail.com

Rafeeulla Shariff sem, mea res
Practicing Companny Sevrehary

(k] The Securties and Exchange Board of India (Depositories and Participanty Regulations,
2018;

and circulars/ guidelines issued thereunder;
Based on the above sxaminstion, | hereby repaort that, dunng the Reniaw Parsod:

[a) Ascend Telecom Infrastructure Private Limited, the debt listed entity, has complied with the
provisions of the above Regulations and circulars! guidelines issued theraunder, except in
respect of mattars spacified below:
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{b) The listed entity has taken the following actions to comply with the observations made in

PrEVIOUS FEports:
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Rafeeulla Shariff sam mes res
Practreing Company Secrrbery

B 41, Patalamma Temph: Street

Basavamagudd, Mear South End Circle
Bangalore - 56000, Karnataka, India
Selishile - 491 7255700201
E-Mail csshn:'il:ﬁl:l'l.l'll'g'mai].rmn

Mote:

1. Prowwde the Lat of all the ohservations in the report for the previcus year along with the
actions taken by the listed entity on those ocbservations.
2. Add the list of all cbservations in the mports pertaining to the parods priof to the pravious
year in case the entity has not taken sufficient steps to address the concerns raised/

chaereations.

[c] | heraby report that, during the review period the compliance status of the ksted entity

with the following requirements:

| Sr. Particulars

1. Secretarial Standards:

The complinoes of the listed antity &re
in accordance with the applicabie
Sacretarial Standards [35) issued by the
Institute of Company  Secretanes of
india (1G5,

_'_cmp_'limu
Status (Yes/
No/MA)

Yes

2, Adaption and timely updation of the
| Policies:

| |- All applicable policles under SEBI

[ Regulations are adopted  with  the

| approval of board of directors of the
listed entitias.

» All the policies are in conforrmity with

SEBl Hegulatiens and have Deen

reviewed & updated on time, as per the

regulations! circulars/guidelines issued

by SEBL

ObservationsS
Remarks by PC3*

Ml

Mil

| 3. Maintenance and disclosures on
| Website:

= The listed entity 5 mantimng a
functional wabsite.

Timely dissemination of the
documents/  information  undar  a
separate section on the website.

«  Web-links provided in annual
cofporate gowernance reporls  under
Regulation 2742} are accurate and
specific which redirects to the relevant

4. | Disqualification of Director(s):
None of the director(s) of the listed

document(s)/section of the website. |

Yis

fag

entity is/ are disqualified under Sectien |
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Bangalore - 560l (N4, Karnataka, India
Medsle - &7 7259700201
E-Mail: csshariff200 18gmail.com

5

| 164 of Compames Act. 2013 as |
| cenfirmed by the listed entity.
Details related to subsidiaries of |
listed entities have been examined
wirt.
{a) Idemification of matenal subsidiary |
Ccompanies, |
{b) Disclosure reguirement of matensl |
a5 wiell s other subsidiaries. |

| Preservation of Documents:
The listed antity is preserving and
maintaming  records 43 preschibod
under SEBI Regulations and dizposal of
records as par policy of presarvation of
CUTTENTS and archival palicy
prescribed undear SEBI LOOR
| Regulations, 2015.
Performance Evaluation:
The listed entity has conducted
performance evaluation of the board,
independent  directors  and  the
committees at the start of every
financial year/during the financial year
| 88 prescribed in SEBI Regulations.
Related party transactions:

(a} The Listed Entity has abtained
prior  approval  of  Audit |
committea for all Related party
transaction.

(b) In case mno pror  approval
obtained, the listed entity shail
provide detailed reasons along |
with conafirmation whether the |
transacthons were subsequantly |
approvediratified/rejected by |

the sudit committee |

MA

' Tha listed entity has a |

subsidiany; however,
it does not mest the
threshold  specified
under Hegutation 24
of the SEBI (LODR}
Regulations 1o be
classified as a
matenal subsidiany
(L., it% income or net
waorth does ot
excesd 20% of the
consolidated

figuras.)  Therelore,
the entity doss not
have amy material

| subsidiary

Hil
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Muohile ; 491 72557NI20]

E-Mail ceshariff201 18y mail com

0.

T1.

" Disclosure of events or information:

| prescribed thereunder.

| of Insider Trading) Regulations, 2015,

The Llisted entty has provided all the
required disclosureis) under Regulation
30 along with Schadule 1l of SERI LODA
Regulations, 2045 within the time limits

Prohibition of Insider Trading:
The listed entity is in compliance with
Regulation 3(5] & 3(6) SEBI [Prohibktion |

Actions taken by SEBl or Stock
Exchange(s), if any:

Mo action{s) has been taken against the [
listed enlityd its promotersd directonsd
subsidiaries sithes by SEBI or by Stock
Exchenges (including under the
Standard Operating Procedures issued
by SEBI through various circulars) under
SEBI Regulations and clrcularsd
Euidelimes isswad theraunder |or)

The actions faken against the lsted
entity/ its  promoters/  directorss
subsidiaries either by SEBI or by Stock
Exchanges are specilied In the Last
Colummm,

m:.gnﬂlnnuf :ﬁtutnqr auditors from

the Ulsted entity or its material

subsidiaries:

In case of resignation of statutony

auditer from the listed entity or any of it5

material  subsidiaries  durirgd  the

financial year, the listed antity and £ or |
its material subsidiary(ies] has / have

complied with

paragraph 6,1 and 6,2 of section V-0 of

chapter Y of the Master Circular on |
compliance with the provisions of the

LODR Regulations by listed entities. |
No  additional non-compliances

obhserved:

Mo additiomal AOA-COmpiaNces

obsarved far any SEBI

regulationfcirculanipuidance note elo.

eaCept as reported above,

Yas Ml

Yes Nil

Asconfirmedby | ©n  30th  Octlober
the management | 2024, SEBI issued a |

no action wWas demand notice inter
taken against alia to Ascend
listed Telecam
litg Infrastructure Private
directors / i1s Limited imposing & |
subsidiaries penalty of 5000/ for
and delay in intimating
promoters the SEB| regarding ;
extept EEtng af |
mentionad in shareholders and INR
the para ja) 56,0000 for non- |

submission of Annual
reports under SEBI

observation table

| Reguiations. |
i There WaS no |
resignation of
statutony auditors
from the Company
ar s material
subsidiary,
! |
- —_— - = — |
Yes -
|
1
AR -
e R
ol -t
[T = poHo. Y
1%l “i1103 |2 Page 501 &
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H.Hf&ﬂ'u lla Shariff B, MBA, FCS E-Mail: ceshariff201 1@ gmail com
Practicing Company Secrelary

| furthes, report that the listed entity is in compliance with the disclosure reguirements of
Employes Benefit Scheme Documants in terms of regulation 46(2) (za) of the LODR Regulations.
Mot Applicable

Assumptions & limitation of scope and raview:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responzibilities of the management of the listed entity,

2. My responsibility is to report based upon my examination of relevant documents and
tnfarmation, This is neither an audit nor an expresson of opiman,

3. | have not verified the comectnass and appropriateness of financial records and books of
account of the listed antity.

4, This repor is solety for the intended purpose of compliance in terms of Regulation 244 (2) of
the SEBI (LODR) Regulations, 2015 and is neither an assurance a3 o the future viability of the
listed entity nor of the efficacy or effeéctiveness with which the management has conducted the
affairs of the listed entity,

5. It is the responsibility of the Company's manegement to maintain fecords and estabilish
appropriate systems for ensuring compliance with applicable SEBI Regulations, circulars, and
guidelines issued from time to time and to ensure the adequacy and gperational affectiveness of
such systems.

6. The audit wes conducted i accordance with the Guidance Mote on Annual Secretarial
Complience Report issued by tha Institute of Company Secretaries of India (IC51), involving such
examinations and verifications as deemed necessary and adequate for the purpose,

Signature: Poye e S

Hama of the PCS: Raleaulla Sharn!
FCS Mo.: FO3&7

CPMNe.: 11103

Peer Feview Mo 3190,/2023
UDIM: FO02367 5000498031

Place: Bangalore
Date: 29" May 2025
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E-Mail: csshariff201 16 gmail.com

Rafeeulla Shariff nus, sms, ves
Practicing Comprny Seeretary

CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members of

ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED,

Address: Unit No 10, New Municipal No- 8-1-87 & 119/ 1/ 4F / Unit No.10,
4th Floor, Eden Amsrl Sgaure, St Jhons Road, Secunderabad,

Hyderabad, Secunderabad, Telangana, India, 500003

| have examined the compliance with the conditions of Corporate Governance by Ascend
Telecom Infrastructure Private Limited, {"the Company') for the year ended March 31,
2025, as per the relevant provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as referred to in Regulation
17 to 27 and para E of Schedule V of SEBI Listing Regulations, 2015 for the period from
April 1, 2024 to March 31, 2025,

The compliance of conditions of Corporate Governance is the responsibility of the
Company's management and my examination was limited to procedures and
implementations thereof, adopted by the Company for ensuring compliance of the
canditions of the Corporate Governance. It is neither an audit nor an expression of

opinion on the financial statements of the Company.

In iy opinion and to the best of my infarmation and according to the explanations given
ta me and based on the reprasentations made by the Directors and the Management, |
certify that the Company has complied with the conditions of Corporate Governance as
stipulated in applicable provisions of Securities and Exchange Board of India [Listing
Obligations and Disclosure Requirements) Regulations, 201 5,

| further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the management has

conducted the affairs of the Company.

Page 1 of 2
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Practicing Company Secretary

MNo. 41, Patalamma Temple Strect
Basavanagiedi, Near South End Circle
Banpalore = 560 004, Karnataka, India
Mlobile ; +9 FI5%FN2N

E-Mail: casharifi201 1@gmail.com

This Certificate is issued solety for the purposes of complying with the aforesaid
Regulations and may not be suitable or for any other purpose.

Date: 12" June 2025
Place: Bangalore

Signaturne: >
Name of the PCS: Rafeeullss
FCS Mo.: FR367 "u‘

CP MNo.: 11103
Peer Review No.: 3120/2023
UDIMN: FODS3673E000589782
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Price Waterhouse 8 Co Chartered Accountanis LLP

T,

The Buurd of IMreciors

Ascend Telecnm: Infrastructure Private Limitad
Sangeety Towers, #7, 40 Teet Koad Indivanagar,
Eenyuluru - 56ouz8,

Emmataka, ndig,

Suhject — Statuwtory Andilors’ Report in relation to downsiream  invesiment
underiuken by Ascend Televom lolrastrecture Poivale Limiled in the vear ended
Barch 3¢, 20as5

1. This repott iz izsued n pecordance with tha terms of sur sgrecment duted July o1, 2023,

2. The accompanving stawment contains detuils of Dowostream [ovestment by Aseeond "Celecum
Iafrasteucivee Private Limited [‘the Company'}) aad the decluration by the Company's
Manazement that Company eoroplies wilh Uw terms and conditians contained in the Foreign
Furhange Managernent (Mon-deht Instruments) Roles, oiag issoed vide Motification N
S0 393200 by AMincsiey of Finance (Department of Boonarmic Affans] dated Octisher 17,
winty and related amendments thecend (the “Ruoles™), in melation to the downstoeam
iovesbimenl (heceinalter refer o as "Statement of Downsteedm Investwen ™y The Slatement
of Dovnstresm  Iowestment (enclosed sy Aonexwre « 0] has been prepared by the
Management of the Company, pursuant tn the requirgment of the Rules and has been duly
aullicolicaled by Fajogopolan J, Chief Fiaocial Officer & Cowmpany Secstaty of the
Cowpany. We have icitialled the Statcmcot of Downsteeam lovestment for identification
PUTnss ohly.

Management’s Responsibility for the Statement of Dowostream Lovesiment

3. The preparation of the Stateroen on Dewnsteearn Invesbnent is e mesponsibilie of the
Blanaperment nf the Company including the crewtion aod maintenance of all accounting and
achew peoneds suppsartimg the eomonta oF the Statermanr of Thownstream Tnvestmant. This
cespunsibility inclwdes the desigo, woplermeulabon amd malenance of wtemmal coooeol
relevant to the prepacation snd presentation of the Statement of Dowmstream Lovestment
ard taking estirmales hat ave reaganalde 1o the clronnsianses.

4. The Management is also vesponsible Ioc ensuring that the Company complics wdth the
eequicernents of the Bules wcludivg pravisions of dowmstiean investment guidelinas sz
atipulated under the Fules. Fucther, the Management s also nesponsible for ensucing Hie
coimleteneen andd accoracy of the eontents stated in Staternent of Downsiream Llovestment.
This responsibility mcludes abtaiming compliance cettificares]S repoitis) and soch other
intormation from its  Downstream lovestment that mavr be consideced mecessary for
denconsteating compliance with the requirements of the Rules.

Awudilors' Responsibility

g Puvauant o the Rules, it is owr vespongibility tne examine the Statement of Downstrcam
Investment and report whether:

al  Delails of Downizleenmn lovestinent get out in the Statement of Diwnward [nveshnent is
in agreement with the avdited Gnancial statements of the financiul vwar ended March 31,
2025 and othet records of the Company; sind

by ‘The Company and its Downstream [nvestmant has complied with the requiremeants as

stipulated wider Hule 2306). to the extent applicable tothem as 56t ok in the Statement
of Dnwnstream [nvesiment.

aad, Ulsoaor
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Price Waterhouse & Co Chartered Accountants LLP

Axcend Teleepm Infrosdruciure Private Limiked

Statutory Aoditors” Beport in teletion 1z Downstceam [nvestment ondertaken by becenrl Tl om
Infrastructuce Private Limired for the vear ended Macch (51, 202s

Fapezaf :

&, The financia statements teferred to in parageuph § (u) above, bove been andited by ws un
which we izswed ar unmodified audib opinion vide rar reports dated May 0, 2ous Our
audits of these financial stabements wers cooductsd o aecordance wiltle the Standasds an
Auvditing and other applicable authoritative pronouncements iszoed by the Institute of
Clottered Accauntants af Indis. Thase standards require that we plan and perframm rhe agdir
to ohtain reasonable assurance ahbout whether the financiul statements are free of matecial
roisRtatement, Chor gudits were not plammed and perfarmed in ronmection with any
transactions W identify muatiers that may be of patential interest to third pacties,

=1

We conducted vur examnination ooaceocdance willk e Goideonce Maote v Bepocls or
Cerlificates for Special Poarposes (Reviaed woud) (Guidanes Wote'y sued by the Tnstitute of
Chaclered Acconmtants of India. The Guidance Mole ceguices tht we comply wilh e ethicl
requirements of the Code of Fthics issued by the Institute of Charlered Acevunsants of India.

H. We have complied with the celevant appliceble reguiccments of the Staodard oo Quality
Control (S0} 1, Quality Conteol for Fiems that Pertorm Andits and Reviews of Historical
Financial Information, wnd tther Assursnoe and Felated Berviees Engagenienls,

0. For the purpoge of vuc examimation, we lave pecfocrned e Dxllowing specific peocedares:

a)  Uoderstanding Memorandum and aoticles of Arsoeiatinn of the Company: and

b} FReview of audited financiul statements and other recorcds of the Compueny for e year
erded Tareh g, wnes.

. Sioce, we are the anditors of Demello Tolepower Private Limitsd (CDTPLT) for U pucpose of
EXPIeARINE an opinion on the compliance with 1he requirement ol the Roles as applicable in
respect of the Dowosteea o Ioveslinend wee lieve pedunoed the Bllewiog specilic proveduces:

a:l Ul'l':.!ﬂt'ﬁ'lilﬂ'l.”l'lg Bl etioamlueem b Aaticlz= o d Assdasialionr 6f BTTLL; |

b} Fewiew of the nudited Anoncial statements of DTPL and wther reeord: of IFFPL,

Upinion
1. Baged oty oar exarnination 28 abowe, and rhe informsarion and 2eplanations famished to us,
wa report that:

) Details of Dowostrewm loceestmenl o sl oowt o the Stalecoent of  Dososteeann
Tnvestmenl is in anreement with the audited financial statements and other records of

e Cormmpranny; aonl

Bl The Connpany aml DTPL bve wot made oy invedtroents during the Onancial vear 2ozg-
ug and hence, the provisions of dovwmstream investment gnidelines as shpmlatisd in the
Fuleg wold ot be applicable during the year ended hlarch 31, 2pas.

F =&f e

o TN A008E MLITT oy
i i ey
b Hengubmro X
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Aqeend Teleenm Infrastructure Privobse Limalad

Statatory Auditors” Bepoct in eelation te Downstovam Dnvestment und ertaken by Aecend Telecom
Inbrastructuce Private Limvited for the vear coded BMaceh 31, sozs

Fage g of

Hesirictieons uvn Use

12, Dur wurk was peddermed solely to sssist you in mecting your nesponsibilibies o relabion to
your compliance with the Roles. Qur ohligations in respect of this veport are entirely separate
frons. and oue regpobsibility and Tiabiliy aee in o way changed by any other role we rmay
hava (nr may have hady as auditars of the Company or nthanwise. Mathing in this cepact nor
Anything pid or done i the eouese of at i connection with the semices thar are the sulject
of thos ceport, will exteod any doty of care we may have in our capacily w5 suditors of the
Company,

13. This repret hps beent issved for the sole wse of the Brard of Divectors of the Company, o
whom it s sddressed to solely enable the Company to cepott complianee in the Dicectors
rapnrt in the Anmoeal Bepnrt of the Company for the year nded March 31, 2025 0 aned sbowld
Tical b wienl Dy oy other person oc fur any ether pacpose. Poce Yaterhouse & Co Charteced
Acconntants LLP neither acreplts nnt assumes any duty or liability for any other punposa or tie
any cller pacly b whom our report is slown oo iole whose bands oy come withoul our
pricr comnsent im writing.

Fur Price Wakerhouse & Co Chariered Avecouniants LLP
Firmn Registration Muimber: soquuhb s BEgiiHmmg

.-'r%f""’"‘l ?'

Jogodeesh Sridhoran
Fartner
L Betigalinm [embership Bumiber; 2170358
July 04, 2029 UDLM: 252 17054 MLY B G510

86 of 221



- O & HOOLTT

Ascend Telecam Infrasiruciure Pyt. Ltd.

Arneaurs 1 - Statament of Cownatream Tnarstrméml

To,
Faee Waterhause & Co Charered Anoauorants LLP

in aceordance with this terms of requfEmant under Foreign Exchangs Managemant {Mon-deh Imstrumants Aules,
2019 issued vice Notlication Ne. S.0. 9732(F) deted October 17, 2019 by Ministry of Finance {Deparbmany ot
Eeonamic Affairs) and releted amendmants thereol (‘Rules’), Aspend Telecom Infrastrscturs Private Limited
{“Companmy” or “Wa" hereby represant as undar:

1 Thaw sscend Tolaoom Infrasifucturg Precaw Limitad is engaged in Telanmt seCTol, Proviling pawd-ta-gnil
Lelarom services 100 1args And Zompla arojecks,

b, That the Cormpany is & fareigt anil and controlled Comprny 85 gEr tho Awas and tha Compsay 1S holding
ifestments in e fHlwing Indlan anilvy a3 on Merch 51, 2025

Bl Demaly Tebepower Private Lirmated

i, That dwrfig the Tnarcial year 2024-25, the Cuppany TAg il Mede 00w e inuestment in svy Indian
COMpErT.-

i, Tonews Yisoningia Prvate Lened (TR I rnarged intd the Condpany pursLEnt R arces ARted anuary 24, 2025
imguad by Matioral Comsspany Law Tribikal. TVLPL hiss not made Bimy AoNSIRAM invEETMCTI dUring 1ha
financial year Z024-23.

W Dpmedln Telapuser Privane Limitsdnas ot mede Sy furter dosysreant mvestent during tha financial y2ar
2N24-25.

Eor bscand Telecom INWEStrUGHne Privale Limitad

1 A
d\.__,_,_llllr .-}_f-ﬁ ,I'r "'-é:‘\'l-.a-"\.

LanJ
Chiefl Finaneal (Hiicer & Company Secretany

= b Co thamep, o .
F e LR AR gy Initialled For
u

dantilicetion

Sengaeta Towars, M. 5, B0 Feat Poad. Indirarager, Bengelore - 560 055 Prone - ER-611 E4545

Fiepatared Cfce: Lini Mo, 410, New Muncipat Mo $1-07 & 11916 = dib oy, "Eden Are Siuae”, 3. Johng Raad, Semundarabad, Tekangana - SHHE

Ph. Mo 4042208420 Emsal: irfoi@escendliele som  Wabeds: www gecendisecom  CIN: UTDDZTG200EPTCBTES
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Mo, 41, Patalamma Temple Streat
Basavanaguds, Mear South End Cincle
Bangalore - 560004, Kamataka, India
Mebile : +91 FIS0700201

E-Maik cssharilf2011 € email com

Rafeeulla Shariff sss, mes, ecs
Practicing Compeny Secrefory

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
[Purswant to BSE Limnited"s Notice dated January 07, 2022, read with Schedule V Para C clause
[10)(i) of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015]

To,

The Members

Azcend Telecom Infrastructura Private Limited,
Address: Unit No 10, New Municipal No-9-1-87 8 119/
1./4F /Unit Mo.10, 4th Floer, Eden Amesri Sgaure,

5t Jhons Road, Secunderabad, Hyderabad,
Secunderabad, Telanganga, India, 500003

I have axamined the rolevant regleters, records, forms, ratums and disclosures receivad trom the
Directars of Ascend Telecom Infrastructure Private Limited having CIN
LU70102TG2002PTCO38713 and having registered office at Unit No 10, New Municipal No-9-1-87
& 119 /17 4F § Unit Mo.10, 4th Floor, Eden Amsri Sqaure, 5t Thons Road, Secunderabad,
Hyderabad, Secunderabad, Telangana, India, 500003 (herainafter raterred to 25 ‘the Company'),
produced before me by the Company for the purpose af issuing this Certificate, in accordance
with Schedule V Para-C Sub elause 10() of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requiremants) Regulationa, 2015.

In my opinion and to the best of my information and according to the verifications (including
Directors Idemtification Mumber [DIM) status at the portal www.mea.gow.in) 25 considered
necegssany and axplanations furnished to me by the Company & its officers, | haroby cartify that
none of the Directors on the Board of the Company as stated below for the tinancial year ending
on Mareh 31, 2025 heve been debarred or disqualitied from being appointed er eantinuing as
directors of companies by the Secunties and Exchange Board of India, Ministry of Corporate
Affairs or any other Statutory Authority.

sr. Mame of Director DM Date of appointment in
No. _ Company
1. | Milind Mukund Joshi 02585576 - 3i/oaszo7
Z. Sharad Malhotra 02192770 23/03/2022
3, Anjali Gupta 00781927 01/02./2024
| 4 Syed Mohammed Aun Safawi 02953252 03/ 3024

Page 1ol 2
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Mo, 41, Patalamma Temple Street
Basavanagudi, Near South End Circle
Bangalore - 560 04, Karnataka, India
Mlabile ;491 7259700207

E-Mail: csshariff201 1€gmail .com

Rafeeulla Shariff cam, wes, ees
Practicing Conprany Seerelary

Ensuring the eligibility for the appointment / continuity of every Director en the Board is tha
responsibility of the management of the Company. My responsibility Is to express anopinion on
these based on my verification. This Certificate is neither an assurance as o the future viability
of the Company nor of the efficiency or effectiveness with which the management hak conducted
the affairs of the Company.

B

Signature: N i
Mame of the PCS: Rafeesulla
FCS No.: FA367

CP Mo.: 11103

Peer Review No.: 3150/2023
UDIN; FODS3GTGO0066TT2E

Data: 26 June X025
Place: Bangalore

Page 20f 2
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors” Report

To the Members of Ascend Telecom Infrastructure Private Limited
Report on the Audil of the Standalone Financial Stalements

Opirion

1. We hove audited the accompanying standalone finincal stntements of Ascend Telecom
Infrustructore Privale Limdted (“the Company”), which comiprise the Standalone
Balonce Sheet as ot March 31, 2005, and the Standalone Statement of Profit ad Loss
{incleding Other Comprehensive Income), the Standalone Statement of Changes in Equity
and the Standalone Statement of Cash Flows for the year then ended, and notes to the
standnlone fnancial sintements, including materinl aecounting policy information and other
explonatory informstion.

2, In our opinton and to the best of oor mformation and aceording o the explanations given 1o
us, the aforesoid standalone fnancial statements give the information eequived by the
Companies Act, 9013 ("the A¢1") in the mannmer so required and give o true and fair view in
conformity with the aceounting principles generally aceepted in India, of the state of affairs of
the Company as at March 31, 2025, and total comprehensive income (comprising of profit and
other comprehensive loss), changes in egidty and itd cash fows for the year then ended,

Kasis for opinion

4. We conducted our andit in aceordance with the Standirds on Auditing (SAs] specified under
Section 193010) of the Act. Our responsibilities under those Standards are further deseribed
in the *Auditors’ resporaibilities for the aodit of the standalone finuncial statements” section
of our repart. We are independent of the Company in aceprdance with the Code of Ethies
issued Dby the Institute of Chatered Accountants of India together with the wthival
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in sccordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our
apinion.

Emphasis of matter

4 We draw attention 1o Note 35 to the standalone financial statements in respect of the Scheme
of Amalgamation (the ‘Scheme’) between the Company and its subsidiary, Tower Vision India
Private Limited ("TVIPL), on approved by the Mationanl Company Law Treibonel, Hyderabad
Bench ('NCLT') on January 24, 2035, The Scheme has been accounted for in the standalone
financial stotementy in accordunce with the accounting treatiment specified in the Scheme,
that ks, “Appendix C "Business combinations of entities under cominon eontral’ 1o [nd AS 103
- Business Combinations. Accordingly, the comparitive figures for the year ended March 31,
a024, presented in the standalone financial statements have been restated with effect from
liI.*mn date of nequisition of TVIPL Le. Jupe 15, 2023, Our opinion is not modified in respect of

ik ptier.

Price Waterhouse & Co Chartensd Avpoutmmms LEF Sth Floor, Tower 0F, The Millenia, | & 2 Murpliy Road, Ulscar
Hergalury - 560 00&
To491 {800 40704188
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Members of Ascend Telecom Infrastructure Private Limited

Reéport on the Audit of the Standalone Financial Statements as of and for thie veur ended March 31, 2025
Page 2 of 7

Key audit matters

5. Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audil of the standalone finanecial statements as
a whole and in forming our apinion thereon, and we do not provide a separate opinion on

these matiers.

| Key audit matter How our audit addressed the key audit matter
Revenue recognition from leasing | Our sudit procedures included the following:
of Passive Infrastructure
(Infrastructure Provisioning Fee) * Understood and evaluated the design and tested

Refer to Mote 2a(d) (Matedal
Accounting  Policy  Information) and
Note 20 (Revenue from operations) of
the standalone financial statements.

Revenue is principally generated from
giving on lease the Company’s Passive
Telecommunication Infrastructure to
its customers in accordance with Indian
Avcounting Standard (Ind AS) 116
"Lisnses™ (Ind AS 116).

The Company's lease arrangements
with its customers have been assessed
and classified as operating lease and
accounted for as such in the standulone
financial statements.

We identified revenue recognition as a
key audit matter due to complexity in
billing process and processing of large
volume of data. Additionally, the
Company has pending negotiotions
with its eustomers and uses judgement
to mssess any uncertainty leading to
reversal of revenue in future, if any.

the operating effectiveness of the relevant controls
with respect to revenue recoganition including
those relating o accurnoy at vear end.

o Evaluated  monagement’s  assessment of
classification of lease arringements  with
customers a5 operating lease and assessed the
approprinteness of the revenue recognition palicy
in accordance with the requirements of Ind AS 116,

» Verified amounts hilled as per invoices to the
tenancy wise billing register to ensure accuracy
anid completeness of information inchided in the
billing register for o sample of invoices raised
during the year.

s Recomputed the anmual lease rental income for &
sample of customer tenancies by verifying the
terms specified in the master servics agreements
(including related amendments], boased on
applicable criteria such as lease rales, escalation
clanses, discounts, loeation premium ste.

» Tested the reconciliation of the amounts as per the
billing register to the general ledger and the
related reconciliation items on a sample basis,

» Evaluated management assessment  around
pppropristencss of rotes used to caleulate reninls
for the purpose of revenve recognition and
adequacy of provisions for revenue (rabe) reversals
considering  the onmgoing negotiations  with
EUStOMErs.

» Evaluated the adequacy of related disclosures in
the standalone finnncial statements in respect of
revenue recognition.




Price Waterhouse & Co Chartered Accountants LLP

Independent Anditors” Report
To the Members of Ascend Telecom bnfrastructure Private Limited
Report on the Andit of the Stantdalone Finnnclal Statements as of and for the vear ended March 31, soes

P:ngg;:nl?

Mher information

6, The Company's Hoard of Directors is responsible for the other information. The other
information eomprises the information included in the Board of Directors Repart, but does
not include the standalone financisl statements and our auditors” report thereon,

Our opinion on the standalone financial stitements does not cover the other information and
we do not express any form of assurance concligion thereon.

In connection with our audit of the stundalone financial statements, our responsibility is to
read the other informotion and, in doing o, consider whether the other information is
muterially inconsistent with the standalone financial statements or our knowledge obtained
in the nudit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is & material misstalement of this other information, we
are required to report that facl

We have nothing to report-in this regurd.

Responsibilities of management and those charged with governance for the
standalone financial statements

7. The Compuny’s Board of Directors is responsible for the motters stated in Section 134(5) of
the Act with respect to the preparation of these standalone finaneial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under Section 133 of the Act. This
responsibility also incdudes maintenance of adequate aceounting records in sccondanes with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prodent; and design,
implementation and maintenance of adeqguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a troe and
fair view and are free from material misstatement, whether due to fraud or erpor,

8. In preparing the standalone financial statements, Board of Directors is responsible for
pasessing the Company's ability to continue as a going concern, disclosing. as applicable,
matters related to going concern and using the going coneern basis of secounting unless Bonrd
of Directors either intends to liquidite the Company or to cease operattons, or has no realistic
alternative but 1o do =0,

g. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditors’ responsihilities for the audit of the standalone financial statements

10, Our phjectives are to oblain ressonable assurance about whether the standalone financial
gtatements as a whole are free from material misstatement, whether due to fraud or error, and
bo issue an auditors’ report that inclodes our opinion. Repgonable assurance is 2 high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect o material misstaternent when it exists. Misstatements can arise from fraud or error
and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.
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Independent Auditors’ Report
Te the Members of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Standalone Financial Statements as of and for the vear ended March 31, 2025

Pageqof7

1. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional seepticism throughout the andit. We also:

o Identify and assess the risks of material misstntement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive 10 those risks, and obtain andit evidence that is sufficient and appropriate to
provide & basis for our opinion. The risk of not detecting a materinl misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve

l:»::llll.lli‘._ll‘.ﬂ:li forgery, intentional omissions, misrepresentations, or the override of internal
control,

s  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circomstances; Under Section 14303)01) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial contrals with reference to fmancial statements in place and the
operating effectiveness of such cantrols,

o Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 2 material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we aré required to draw attention in our auditors’ report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, 1o modily oor
apimion. Our conclusions are based on the audit evidence obtained up to the dote of gur
auditors’ report. However, future events or conditions may cause the Company to cease
to eontinue a5 @ going concern.

®  Evaluate the overall presentation, structure nnd content of the sandalone finanecinl
statements, Including the disclosures, and whether the standalone finuncial statements
represent the underdying transactions and events in a manner that achieves fair
presentation,

12 We communicate with those chorged with governonee regarding, among other matters, the
planned scope and timing of the audit-and significant awdit findings, including any significant
deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguands.

14. From the matters communicated with those charged with governomes, we determine those
matters that were of most significance in the audit of the standalone Anancial statements of
the current period and are therefore the key andit matters. We describe these matters in our
auditors” repart unless law or regulation precludes public diselosure about the matter or
when, in extremely rare circumstoncees, we determine that a matter should not be
communicated in our report because the ndverse consequences of doing so would reasonably
b expected to outweigh the public interest henefits of such communieation.
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Other matter

15, The standalope financial statements of the Company for the vear ended March 31, 2024, were
audited by another firm of chartered aceountants under the Act who, vide thelr report dited
May 29, 2024, expressed an unmaodified opinion on those standnlone financial statements,

Report on other legal and regulatory requirements

th. As required by the Companies (Auditor's Report) Order, 2020 (*the Order”), issued by the
Central Government of India in terms of sub-secthon (11) of Section 143 of the Act, we give in
the “Annexure B a statement on the metters specified in paragraphs 3 and 4 -u-ft.hz Order, to
e extent applicable.

17. As required by Section 143(3) of the Act, we repart, to the extent applicable, that:

{a} We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our sudit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far s it appears from our examination of those books, except that the backup
of eertain books of aceount and other books and papers maintained in electronic mode
has not been maintoined on a daily basis on servers physically located in India during the
vear and for the matters stated in paragroph 17(h{vi) below on reporting under Rule 11(g)
of the Companies { Audit and Auditors) Rules, 2o14 (as amended).

() The Standalone Boalance Sheet, the Standalone Statement of Profit and Loss (including
Other Comprehomsive Income), the Standilone Statement of Changes in Equity and the

Standalone Statement of Cash Flows dealt with by this Report are in agreemeant with the
books of aceount.

{d) In our apinion, the aforesaid standalone financial statements comply with the Indian
Aceounting Standards specified under Section 133 of the Act

(&) On the basizs of the written reprézentations received from the directors as an March 31,
o0ag, taken on recard by the Board of Directars, none of the divectars is disgualified as
an March 31, 2095, from being sppointed as a director in terms of Section 164(2) of the
Act,

(f] With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remurks in paragraph 17{b) above on reporting under Section
143(3)(b) and paragraph 17{h){+i) below on reporting under Rule 11(g) of the Companies
[Audit and Auditors) Bules, 2014 (os amended).

{g) With respect to the adequacy of the internal finaneial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in “Annexure A7,

(h) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 12 of the Companies (Audit and Auditors] Rules, 2014 (as amended), in our
opinion and to the best of our information and according 1o the explanations given to us:

I, The Company has disclosed the impact of pending litigations on its financial position
in its standalone financinl statements — Refer Note 34 to the standalone financial
statements.
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Independent Auditurs’ Report
To the Members of Ascend Telecom Infrastroctore Private Limited
Report on the Andit of the Standalone Financlal Statements as of amd for the vear ended March 31, 2025

Page 6 of 7

f. The Company was not required to recognise a provision as at March 31, 2025 under
the applicable law or Indian Accounting Standards, as it does not have any material
foreseenble losses on long-term eonteacts, The Company did not have any derivative
eontracts as at March 21, so2s.

iit, There were no amounts which were required o be transferved to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2025.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 45(v) to the standalone financial statements, no funds have
been sdvanced or loaned or invested (either from borrowed funds o0 share
premium or any other sources or kind of funds) by the Company to or in.any other
personis) or entity(ies), including foreign entities [CIntermediaries™), with (he
understanding, whether recarded in writing or otherwise, that the Intermediaries
shall, whether divectly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (*Ultimate
Beneficinrles™) or provide any guarantee, security or the like on behalf of the
Utimate Beneficiaries;

b)) The monagement has represented that, to the best of {ts knowledge and belief, as
disclosed in the Note 45(vi) to the standalone financial statements, no funds have
been received by the Company from any person{s) or entity{ies), including
foreign entities (*Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shull, whether directly or indirectly, lend

or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Parties (“Ultimate Beneficiaries™) or provide any

guarantes, security or the ke on behalf of the Ultimate Beneficiaries; and

(e} Baszed on such audit procedures that we ennsidered reasonable and appropriate
in the circumstances, nothing hns come to our notice that has eaused us to believe
that the representativns under sub-clause {a) and (b) above contain any material
misstalement

% The interim dividend declaved and paid by the Company during the vear is in
complinnce with Section 123 of the Act.

vi. Based on our examination, which included test checks, the Company has nsed
multiple accounting software for maintaining its books of account, which have a
fenture of recording audit trail (edit log) facility and that has operated throughout the
year for all relevant transactions recorded in the software, except for the following:

L. Inrespect of one of the core accounting software, the nudit trail feature was not
enabled at the database level to log any divect data changes; and

il. in respect of another core necounting software, the audit trail featire was not
enabled.

During the course of performing our procedures, other than the aforesaid instances
of audit trail not maintained where the question of our commenting does not arise,
we did not nolice any instance of andit trail feature being tampered with. Further, the
auclit trail has not been preserved by the Company n respect of the sofiware described
in (i) and (i) above as per the statutory requirements for record retention. Also, refer
Note 43 to the standalone financinl statements.
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18, The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the reporting under Section 197(16) of the At i= not applicable Lo
the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/Esoooog

Jugadeesh Sridharan
Partner
Ploce: Bengaluru Membership Number: 217038
Date: Muy ag, 2025 UDIN: 25m7038BMM LY 5455
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Report on the Internal Financial Controls with reference to Financial Statements
umder elause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal fnancial controls with reference to financial statements of
Ascend Telecom Infrastructure Private Limited (“the Company™ as of March 31, 2025 .in
conjunction with our sudit of the standalone financial statements of the Company for the vear
ended on that date,

Management's responsibility for Internal Financial Controls

2, The Company's management is responsible for establishing and maintaining internal
financial eonirols based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Maote on Audit of Internal Finaneial Contrals Over Financial Reporting ("the Guidanee Note™)
insued by the Institute of Chartered Accountants of India (“ICAIT), These responsibilities
include the design, implementoation and maintenance of adegquate internal financial contrals
that were operating effectively for ensuring the orderly and efficient conduct of its husiness,
including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the pecuracy and completeness of the aceounting records, and
the timely preparation of reliable financial information, as required onder the Act,

Auditors’ responsibility

3. Our responsibility is to express an opinion on the Company’s internal finuncial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Stindards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the ICAL Those Stendards and the
Gyuidance Note require that we comply with ethical requirements and plan and perform the
audit to obinin reasonable assurance about whether adequate internal financial eontrols with
reference to financial statements was established and maintained and if such contrals
operated effectively in all maotetial respects,

4. Our audit involves performing procedures to obtain audit evidenee abaut the adegquacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
stntements, assessing the risk that a material weakness exists, and testing and evaluating the
design and opernting effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the asseasment of the risks
of material misstatement of the standalone finaneial stotements, whether doe to frand or
ETTOT,

5, We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal fnancial controls system with
referenci to financial statements.
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Meaning of Internal Financial Controls with reference to financial statemenis

6. A company's internal financial controls with reference to financial statements is a process
designed o provide reasonable assuranee regarding the reliability of financial reporting and
the preparation of standalone financial statements for external purposes in aceordance with
generally accepbied accounting principles, A company's internal financial controls with
reference (o financial statements includes those pelivies ond procedures that (1) pertain to the
maintenanoe of records that, in reasonable detatl, necurately and fairly reflect the transactions
and dispositions of the assets of the company; (2} provide reasonable assurance tha
trumsuctions are recorded us necessary o permit preparation of standalone financinl
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in sccordance with authorisations of
management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
compuny’s assets that could have a material effect on the standalone finoncial statements.

Inherent limitations of Internal Financial Conirols with reference (o financial
slatements

7. Betause of the inherent limitations of internal finaneial controls with reference to financial
statemments, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may oceur and not be detected. Also,
projections of any eviluation of the nternal fnanclal controls with reference to financial
statements to future pericds are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate hecause of changes in conditions,
or that the degree of complianee with the policies or procedures may deteriorate.

Opinion

8, Inouropinion, the Company has, in all material respects, adequate internal financial controls
system with reference to financial statements and such internal financial eontrols with
reference to finuncial statements were operating effectively as at March 31, 2025, based on
the internal eontral over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse & Co Chartered Accountants LLP
Firmi Registration Number: 304026E/E300009

Jagadeesh Sridharan
Pariner
Place: Bengalury Membership Number: 217038
Date: May ag, 2025 UDIN: a5n7o3BBMMILXS5455
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In terms of the information and explanations sought by us and furnished by the Company, and
the books of sccount and records examined by us dunng the eourse of our audit, and to the best
of our knowledge and belief, we report that:

L (a) (A} The Company is maintaining proper records showing full particulars; including
quantitative detafls and situation, of property, plant and equipment.

(B} The Company i maintaining proper records showing full particulars of intangible
jingel s,

(b) The property, plant and equipment are physically verified by the management according
to a phased programme designed to cover all the items over a period of 3 vears which, in
aur opinion, is reasonahle having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a partion of the property, plant and equipment has
been physically verified by the management during the year and no materiol discrepancies
have noticed on such verification.

(e) The title deeds of all the immovable properties {other than properties where the Company

4 the lessee and the lease agreements are duly executed in favour of the lesses), as

disclosed in Notes 4, 5 and 11 10 the standalone financial statements; are held in the name

of the Company, except for the following:

Deseription | Gross Held o | Whether Period Reason il
of property | carryving | the nome | promaoter, | held being held in the
mm of ﬂ:ﬂ“ or naume of  the
Millioen) relathe orF
emploves
Right-of-use 1,287 | Various Mo -5 vears | The Compuiny is in
assots Vendors the process of
executing these lease
ARTeETINLE.
Right-of-use 8017 | Tower Ko 1 VEar The lease
assEts Vision India agreements are hold
Private in the nami of the
Limitesd subsidinry which i=
new mrerged into the
Compiny,

() Thie Company has chosen cost model for its property, plait and sguipment (incloding
right-of-use assets) and intangible assets, Conséquently, the guestion of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying
the amount of change, if the change i5 10% or more in the aggregate of the net carrving
vihie of each closs of property, plant and equipment (including right-of-use assets) or
intangible assets does not arise.

(e} Mo proceedings have been initiated on (or) are pending against the Company lor holding
benimi proparty under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2o16) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of
1958)) and Rules made thereunder, and therefore the question of our commenting on
whether the Company has appropriately disclosed the details in the standalone financal
statements does not arise.
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ii. (a) The Company is in the business of rendering services and, conseguently, does not hold
any inventory, Accordingly, the reporting under Clause 3{ii){(a) of the Order is not
applicable to the Company.

] During the yvear, the Company has been sanctionad working capital limits in excess of Bs.
5 crores (Rs. 50 million), in aggregate, from banks on the basis of security of current
assela. The Company has filed quarterdy returns or statements with such hanks, which are
in agreement with the unaudited books of account. (Also, refer Note 18.1 o the standalone
financial statements).

iil. (2} The Company has made investments in nine mutual fund schemes during the yvear.

{b] In respect of the aforesald investments, the terms and conditions under which such
investments were made are not prejudicial to the Company's interest.

The Company has not granted secured or unsecured loans or advances in nature of loans,
or:stood guarantee, or provided security to any parties during the vear. Accordingly, to
this extent, the reporting under Clause 3 (i), (@i)(a), (i), (Hi)c), (), (ii)(e) and
(1ii)(f) of the Order is not applicable to the Company.

i In vur opinion, the Company has complied with the provisions of Section 186 of the Act,
in respect of the investments made. The Company has not granted any loans or provided
any guarantees or security to the parties covered under Sections 185 and 186 of the Act.
Accordingly, to this extent, the reporting under Clause 3(iv) of the Order is not applicable

to the Company.

W The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

wi, Pursuant to the rales made by the Central Government of India, the Company is required
1o maintnin eost records as specified under Section 148(1) of the Act in respect of its
services, We hove broadly reviewed the same and nre of the opinion thal, prima facie, the
prescribed accounts and records have been made and maintaimed, We have not, however,
made a detailed examination of the records with a view to determine whether they are
neourate or complete

vii. {a) Inouropinion, the Company is regular in depositing undisputed statotory dues; ineluding
provident fund, employvess” state insurance, sales tax, income tax, service tax, duty of
eustoms, duty of excise, value added tax, cess, goods and services tix, property tax and
other statutory dues, &s applicable, with the appropriate anthorities.
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(b} The particulars of statutory does referred to in sub-clavse (a) of Clause 3(vii) of the Order
as gt March 31, 2005 which have not been deposited on aceount of a dispute, are as

follows:
Name of the Mature | Amount | Amont Peviod to Formm where the dispute is
stalute of dues of paid which the pending
demand | under amount
i{Rs. relates
Milllan) [Rs. { Financial
Milliom) Year)
Goods and Chostails @ned .00 . 2814 Superintendent of Central Tox,
Services Tax Act, Services Andhra Prodesh
e Tt o.86 - s022 Joini Commissionet of Stale Tax,
Patna
10,54 1.0 S-S Additional Commissioner of Staie
Toe [ Patna West, Rihar
525 2020-71 mh# Commissioner of State Tax,
1]
205 2.0% 201718 Stale Taxes Officer, Jasinsu and
T
048 - IOI0-2 Stote Taxes Officer, Jammu and
B Kashmir
058 . AND0-T1 Deputy Commissioner, Jharkhand
286 20i8-19 Joint Commissioner of State Tax
[Appeal], Maharashira
42.97 - 202021 Deputy Commisstoner of State Tax,
Maharashivi
=01 - o1f-10 to Eupn'inhnaint ol CGST & Central
2099-29 Exrise, Chernal
368 a.68 2oa7-1R Deputy Commisstoner, Telangana
4780 4780 201718 | Deputy Commissiorier, Uttar
Pradesh
B4 - FO1R-15 Additional Commissioner, Weat
Bengal
517 7.85 2007-18 Addditional Commissioner { Appealks],
Bihar
1040 5.28 204819 First Apgeal Authority, Bibar
65.97 a8 2019-20_ | First Appellate autharity, Bihar
51.55 - 2020~ First Appellate nuthority, Bihar
L.79 0.0 2017-18 First Appesd Authority, Delhi
508 027 201g-20 First Appellate outhority,
Maharashira
130,31 - 2O20-21 First Appellate suthority,
Maharashira _
PR Q.16 alag First Appellate Anthority, Rujasthan
g - a031-22 Deputy Commissioner (ST) (FAC)
_l._':__STﬁ,t_rElE{ Tamil Madu
1413 0,56 201718 First Appon ority; Uttar
040 .03 2018-19 First Appeal Mﬁ:m_'i-h' Uttar
Prad
2 THLT Zulb-10 Hmtﬁll}%nﬁnc Aulliority, Wt
Bengal
0.34 0.0z B9 & | Assistant Commissioner, West

2019-20
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Name of the Nature | Amouni | Amount Period to Forum where the dispute is
stalute of dues af paid which the pending
demand | under mmount
(Rs. profest relites
Million) (Rs. {Finnmeinl
Million) Year)
Fimance Act, 1994 | Senvioetax | 4096 3o Now-aoi5to | The Commissioner, Service tax,
Jun-2o87 G
Cientral Exicise CENVAT 5593 - 2iH-12 Commisstaner of Central Tax
Act, 19449 Bo.14 2rhin-12
11.54 - 2013-17
2.36 - 2013-14
432 - NY-15
2005 . 201516 to
dun-2ony
| Maharnshira Pruperty Tof.50 - 2O0G-101 1o High Court of Bambay
| Municipal axes BOR4-25
Corparation Ac
1949 Lin—
Gujueat Provinelal | Property 22 4 . Various years | Different eoncerned bocal authorities
Mumicipal tnxes of Gugaral
Corporations Act,
1540 & Municipal
Taxation Act, 1881
vill.  There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the yesr in the tax assessments under the
Incomi-tax Act, 16061,
ix. (a) The Compuny has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b} ©On the basis of our audit procedures, we repart that the Company has not been declured
Wiltul Defaulter by any bank or financial institution or governmen! or any government
autharity.

(e} In our opinion, the term loans have been applied for the purposes for which they wene
obtained. (Also, refer Note 13.3 to the standalone financial statements)

{d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalope financinl statements of the
Company, we report that no funds mised on short-term basis have been utilisad for long-
term purposes by the Company.

{e]l On an overall examination of the standalone financial statements of the Company, we
report that the Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiary. Further, the Company did not have any
associate pompanies or joint ventures during the year, and accordingly, to this extent, the
reporting under Clause 3(ix)(e) of the Order is not applicable to the Company.

( According to the information and explanations given to us and procedures performed by

vk, we report that the Company has not mised loans during the year on the pledge of
secyrities held in its subsidiary, Further, the Company did not have any associale
companles or joint ventures during the vear, and sccordingly, to this extent, the reporting
under Clause 3{ix}{) of the Order is not applicable to the Company.
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x. [a) The Company has not raised any money by way of initial public offer or further public
offer (incloding debt mstruments) durmg the vear, Accordingly, the reporting under
Clause 3(x){a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally eomvertible debentures during the vear, Accordingly, the
reporting under Clause 3(x}b) of the Order is not applicable to the Company.

%1, (a} During the course of our examination of the books and records of the Compony, carried
out in accordance with the generally aceepted auditing practices in India, we have neither
come across any instanee of material frand by the Company or on the Company, noticed
or reported during the year, nor have we been informed of any such case by the
mianagement.

(b)) During the course of our examination of the books and recortds of the Company, carrvied
out in accordanes with the generally acoepted anditing practices in India, o report under
Section 143012} of the Act, in Form AINT-4, as preseribed under Rule 13 of Companies
{Audit and Awditors) Roles, 2014 (a5 amended) was not required to be filed with the
Central Government. Accordinghy, the reporting under Clause 3(xi)(b} of the Order is not
applicable to the Company,

() During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted aunditing practices in India, the Company
has received whistle-blower complaints during the vear, which have been considered by
us for any bearing on our audit and reporting under this clause. In respect of o complain,
for which preliminary findings of the investigations have heen provided to us by
management, our consideration of the complaint having any bearing on our audit is
limited to such preliminary findings.

xii. Ag the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it, the reporting under Clause 3(xii) of the Order is not applicable to the Company.

xiii.  The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The detalls of relsted party transactions
have been disclosed in the standalone financial statements s required under Indian
Accounting Standard 24 “Relnted Party Disclosures™ specified under Section 133 of the
At

siv. (1) In our opinion, the Company has an internal audil system commensurate with the size
and nature of its business.

(b} The reports of the Internal Auditor for the period under audit have been considered by
us.

xv. In our opinion, the Company has not éntered into any non-cash transactions with its
directors or persons connected with him/her. Accordingly, the reporting on compliance
with the provisions of Section 192 of the Act under Clause 3(xv) of the Order is not
applicable to the Company.
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xvi, (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under Clanse 3(xvi)in] of the Order is not
applicalile to the Company.

L'h]'l'hr." Company has not eondicted non-banking financial or housing finance activities
during the vear. Accordingly, the reporting under Clavuse a(xvii{b) of the Order iz not
applicable to the Company.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
bv the Heserve Bank of India. Accordingly, the reporting under Clause 30xviNe) of the
Order is not applicable to the Company.

id) In our opinion, the Group {(as defined in the Core Investment Companies { Reserve Bank)
Directions, 2016) does not have any CICs, which are part of the Group, Accordingly, the
reporting under Clause 30xd){d) of the Order is not applicable to the Company.

xvit.  The Company has not incurred any ¢ash losses in the financial year or in the immediately
preceding fnancial vear,

wviili  “There has been no resignation of the statotory suditors during the vear and aceordingly,
the reparting under Clause 30xviti) of the Order is not applicable to the Compumy.

xix. On the basis of the financial ratios (Also, refer Note 44 to the standalone financial
staternents), ageing and expected dates of realisation of financial assets and payment of
financial liahilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and mapsgement plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its Habilities existing at the
date of halance sheet az and when they fall due within a period of one year ftom the balanee
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantes nor any assurance that all liabilities falling
due within a peried of one vear from the balance sheet date will get discharged by the
Company as and when they fall due.

XX, (@) Inrespect of other than ongoing projects; asat balance sheet date, the Company does
not have any amount remaining unspent under Section 135(5) of the Act. Accordingly,
the reporting under Clause 30xx){n) of the Order is not applicable 1o the Company.

(b} The Company has not undertaken any ongoing projects in pursuance of its Corporate
Social Responsibility Policy, Accordingly, the reporting under Clause 3{xxMb) of the
Order is not applicable to the Company.
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sxl.  The reporting under Clanse 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause
has been included in this report.

For Price Waterhouse & Co Chartered Aveounianis LLF
Firm Registration Number: go4o26E/Egonong

Jagadeesh Sridharan
Partner
Place: Bengaluru Membership Number: 217038
Date: May 24, 2025 UDIN: 25217038 BMMLXS5455
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Ascend Telecom Infrastruciure Private Limited
CIM ; UP0102TGR002PTCOIST 13
Netas farmeng part af e SEndalone Firancdal Siatemonts as of and for the year m:lalﬂir_i;h_:s;. 2025

1

{4]

th]

Background and basis of preparation

Background

Ascend Telecomn Infrastructuse Private Umited (the ‘Company” or ‘Ascend”) (CIN; UTO102TGROOZPTCOIBTLY) IS 3 privata
limited earnpany incorporated on March 28, 2002 The Company has isued nonconvertibis debentures (NCDs), which are
flisted om the B5E Limited (B5E]. The listing took place on June 14, 2023, following & private placement issuance, The
Company hasits rogisteraed office at Unit Ma. 10, Naw Municipal Ne.9-1.87 & 119/1/4F Unit Mo, 10, 4th Floar, “Eden A
=square”, 5t John's Aoad, Secunderabad = 500003, Telangana, India. Ascend is In the business of providing passiioe
infrastructure services t telecom aperstoss Including operation and mainterance of such Infrastructure, along with
providing energy management solubons.

On Jene 14, 2023, the Comparmy acquircd 92.70% sharehelding in Tower Vision Indie Privete Umited [“TWT by way of
acquisiion of shares for @ total purchase sonsideration of As. 27,925 miliar. TV operates in & similes ling of business,
provicing passive infrastructure and related services o telecom operators across India.

Sulegquently, the Board af Divrectors of the Company and TV, at their respective meetings hald on Decemberd 15, 2023,
approved a Schema of Amalgamation (“the Scherme™) under Sections 230 to 232 and other applicable provisions of the
Companias Act, 2013, along with the relavant rules thérewn der,

furing the year, the Madonal Company Law Tribunal (NCLT), Hyderabad Beach, appraved the Scheme on fanuary 24, 2035,
The appointed date for the smalgamation was set 35 June 15, 2023, & a3 result, the entire business undertaking of TVI,
including all ity assets and labilites, was transferred to and vested in the Company on a going concern basis, effective from
the appeinted date. A::-r.uﬂln,g,l'.-. [he presioss mr's 1|EI.'A’E pl"l‘.'-&-ﬁ"l[l,‘.ﬂ i e sCandaione financial stalements are redated
i accardance with ind AS 103 “Bosiness Combinatlons”. Also, refer Note 35

The standabane financlal statements were spproved by the Board of Direttors and autharized for issue on May 29, 2025,
Basis of preparation

l. Statement of Compliance
These standalone iinancial statemeants of the Cempary hove boom propered in escsrdance with Indian Agcounting
Standards [Ind A5} notified wnder Section 133 of Companles Agt, 3013 [the Actl [Companies (ndian Accounting
Standards) Ruwies, 2005) as amended from time to Brme and ather relavant pravisions of the 8t

il. Functional and presentation currency
The Campany's functional and presentation currency s Indian ruges (R.], which & the cwrency of the primary
econombc envireamenl in which the Compamy operates. Ascoedingly, these standaléne fnancdl slatements are
presented In incian Rupees (Rs.], in Millions. All amounts discosed In the standzlone financlad statements and
accompanying notes kave been rounded off to the nearest milkans 25 per the requirements of Schadule NI, excest Tar
shire data and per share data, unless otherwise stated.

ill. Current/ Mon-current dasslficaton
All assats and liakalifies have been classified as current or non-current a5 per the Compary's normal operating cycle
and otheér criteria set owt In Divislon 1| of Schedule (il to the Companies Act, 2013 Based on the nzture of
productsfsarvices and the bme bebween the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertainid it operating cyche a5 12 months fer the purposs of cerrent or non = current
clrssification of assets snd liahbilites.

W Histerizal cost convention
The standalone binancial statomenis hove boon prepercd on a hatorkal cost bass, esccpt for the follewing:
i} certain finarcia sssews and francial labélites [intluding derivative instruments, if army) which are measured at fair
value;
(i) assats hald for sale — medsured st fair value fess 0ost toosall or edrrying smount whithever s lower;
mifit plans - plan assets meaasured at fale valus.
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Notes Torming part of the Standalong Financial Statemems a3 of and for the year ended March 31, 2025

-5

u. Mew and amended standards adopted by the Comparny
Thie Ministiy of Corporate Affairs vide notfication daed September 9, 2024 and September 28, 2004 notified tho
Companies (ndlan Accounting Standards) Second Amendment Rules, 2024 and Companles [Indian Accounting
Standerds] Third Amendment Bules, 2004, respectively, which amended/notified certaln accounting standzrds {see
eeloww ), and ase effective for annusl repordng perigds beginning on-or after Aprif 1, 2024,
= Lease Liabdity in Sale ang Leasenack — Amendrments (o fnd A5 116 and
« Insurance confracts - Ind AS 117,

These amendments did not have any material impact on the amounts recognised in prior peviods 2nd are not expectad
ta significantly affect the cusrent ar fulure periods.

Accounting podicies

2.1 Summary of material sccounting policies

(a)

Tr matershl accounting pohdes applied by the Company im the preparation of its standalone mancisl statemenls are
listed below, Such accounting policies have been applicd consistently to all the periods presented in these standalone
financial statements.

Praparty, plant and equipment [PPE)

Freshild Bnd & carried at cest of acquisidan. All other items of property, plart and equipment are stated 2t cost of
gcqumsition less accumulated depreciation and mmpairment iF amy, The cost of property, plant and eguipment wihich are not
reddy fiar thelr mended use at the balance sheet date, are disciosed as capital work-in-progress.

The present value of the expected cost for The decommissianing of the asset after its use i included In the cost of the
respective asset If the recopnition criteria for & provisian are met, Alsa, refer Bate 2. 28],

Depreciation method, useful lives and residual values:

Assets are depreciated to the residuzl values on a straight-Bre bashs over the estimated wseful lives of the assets based on
technical evaluatian by the management, which i3 higher ar leweer than thoss specified in Schedule 1| of the Act (Schedule
W', in arder to reflact the usage of ths assets. The deprecizthon charge for the period = recognised in the Stnement of
Profit and Loss

Thie estimated uselul lives of the assets based on techinical evaluation done by the management and &5 par Schedule 1 are
ac fallaws:

Mature of assets Useful lues estimated | Useful lves a8 per
by the managemant Schadulg I
Buildings (Freehold) A0 years A0 years
Furnitune snd fxtored LN pinars 10 yaare
Office equiprments 5 years 5 years
PFeant and machinery 415 years 15-18 years
Vehicles 8 years A years
Computers 1years 3 years

The Compary has considenad residual value of 1% to 15% based on the nature of amets, The Company beleevas that the
wieful livas and regidual value i the best estirmate on the basis of rechnical evaluarion and actuad realization. The gssels’
residual values and usetul lives are reviewed at each fnancial year end or whengver there are indicators for impairment,
and adjusted praspectuely, iF appeapriote

Far ether palices in respect of PPE, refer Mote 2.2(b),
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Moles farmang part af the S1andalone Financial Statements as of and far the year anded Maich 31, 2025

(b} Intangible sisats

InTanginle aseegs ane amormsed on & straight-line bass over the estimated usefil economic life. All ntangibie assets ame
assessed for impairment whanewer there s an indication that the intangible ass«t may beimpairen.

Assets Liseful lives estimated by the
managemeant

Computer saftware | 1 years

Customer confracts 13 years

For ather polidies in respect of intangibles, refer Note 2 2e|
Leases

The Company assesses at contract incegtion whether a comract &, or contains, a lease. That s i the conlract conweys the
right 1o contrel the use of an idertified asset far a periad of fime in exchange for consideration,

Compariy 32 4 lesges:

The Company apalies a singte recognition and measuremant approach for all leases, excent far shor-termn leases. The
Company recognises lease liabilites to make leaze payments and right-of-use assets representing the right to use the
underlying soots at the lgase commencement date,

Right-of-use assets

The Cormparty recognises right-ol-use assatsat the commencemant date of the lease [Le., the date the undertying asset i
avallzble for use|. Right-of-use assets ane measured al cost, 1ess any accumulated degraclation and impairment losses, and
adjusted for any remeasurement of leass llabilites. The cost of right-of-use assets includes for the following

» the amount of the initizl measurement of the lease habilites;

= any [eese payments made 2t of before the commencement date less any lease incentives received:

* any tial direct cost; and

* restaratian codle Also. refsr Note 38

Right-ofuse assets are depreciated an a dtraight-line bask over the lease term.

Lease liabifides

Leazs Habilities mdude the net present value of the {ollowling lease paynenss:

+ fied payments (incluging m-ubstance fixed payments], less any lease incentives recolvable:

* yarlable lease payments that are based on an index or a rate, Initizlly messured using the index or rate as at the
Emrmencement date;

= amounty expicted 19’ be payable by the Company undar residual value guarantees;

* the auerciia price of a purchate option if the Company is reasonably certain to esercise that option;

= lgace payments o be made unded on exdendon option if the Company is reasonably certain o exerese the option, and
* paymants of penalties for terminafing the lease, if the kase berm reflects the Company exsrcising that opthon,

Thee leaze payments are discounied LUsng the irterest rate iMpHcit 7 the leaze. if that rate cannot be readily determaned,
which i generally the cisé for leases in the Company, the lesses’s Incremental borrewing rate s used, being the rate that
the indlvidual kessee would have to pay ta borrow the funds necessary 1o obtain a0 asset af similar value to the right-of
use F5ets in g similer economic emironment with similar terms, security and condithens,

Ty deterrrsne the ircramenilal bes'smaing rate, the Compary:
* where possible, uses recent third-party financing received by the individual [e5see as a starting poant, adjusted to reflect
changas in Anancing condifions since thicd party Ananding was recohved
= y3ies @ build-ug approggh Lhalt starts with a rise-free interest rate adjusied for credit nisk figr leases held oy the Company,
which does not have recerit thard-party fnancing
* makes adji specific $a the lease, for example, term, countng curmency and securily
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regtes forming part of the Szndalone Financial Staiements as ol and for the year ended March 31, 2025

{d]

Legae payments ars allecated between princpsl and finance cost, The finance opst s charged o profit or loss aver the
lozto porlnd en b= ta praducs & condtant periodic rate ol tnlerec) an the rersining balance ol 1he BEability lor sadh parisd.

in sdditiar, the carrving amount of lease Habdities is remeasured if there is a modificaton, 2 change In the lease term, a
change In the lease payments{e.q., changes to future gayments resulting from 2 change in an index or rate used to
datermine such lease payments) of a change In the assessrmant of an aption 1o purchase the underlying asset.

The Company has elected not to apply the requiremients of ind A3 116 to l=ases for which the underlying asset is of low
value, The lease payments associated with these leases are recopnized as an ewpense on a stralght-line basis over the lease
tErm.

The Cormpany agphies the shart-term lease recagaition exemption to its short-term leases (e, those l2ases thal have a
feass term of 12 months or less from the commencemant date and do not contain o purchese opbion). Lease paymenis on
short-term feases are recognised as expensa on a stradghtdine basis over the lease term.

Company &% a lessors

Leases where the Comgany does nat transier substantially all the risks and rewards meidental to ownership of the asset
are classified as operating leases. Leass incorme from operating leases where the Company is a lessor @ recognised in
incorme an & streighi=ling bass over thi Rade lerm. Amounts receid in advance o inwakoed priar 19 the renderdng of
serdces are resagnised 84 adhvanes fram cugtemers’ o ‘advenet Blling’, recpectively. These amounis sre recorded ag
Hahilities and subsequently recognized 3s revenus over tha legsa term, or in accordance with the pattern that refects tha
transfer of benefits a5 specifind In the contraciualarrangement. Initial divect copts Fcuried Bn ebtaining an apirating leaue
are added 1o ihe carrying amouni of the underfying #sser and recognised as expense owver ihe kease term on the same
basis as lease incame. The respectves leased assets are included in the bhalance sheet based an thair natune,

By b lessoe, the Company doss not hawve any [essey classified a3 financial leases {wherg in the Company Lrandfers
substantially all the rishs and rewards of ownecihip of the 356l to the lesses],

Riavenue recognition

The Company carms revenue primarily fram rental sernces by sasing al P inlrastructure and ERergy revenue by The
previsian of energy for operation of sites.

Reyarue from Eeasing of passive infrastruciure [which is termed ac “Fee for mirastructure Provisoning”) is governed by
Ind A5 116 — Leases and is specifically exchuded Trom the Scope of Ind AS 115. Rental revenus i recognized as and when
sardices are rendared on & monthly basis a5 par the contractual terms prescribed under madler sefuloe agresment or
serdce orders entered with custormes, The Company's rgvemug from leasing srrengements, incleding fixed escalation
dauses present in non-cancellable lease srrangements, i4 reported on 8 straight-line basis over the term of the respeciive
leases when collectability i probable.

Compary's revenue lor pravision of energy Tor operation of sites & governed by Ind AS 115, Energy (Power and Fuel]
revenue Is recognized over the period ona monthiy Basls upon satsfacion of periormance. obligation as per caniracts
whth thie eustormers. The fransaction price Is the consideration received from customiers bated on prices agreed as per the
cantract with the costamers.

The determination of standalane selling prices bebween leasing of passive infrasbricture and grovision of energy for
aperatinn af sitas ig nat sequired as the transacton prices are stated in 1he cantrack based on the ideatified performance
phligation,

The Comgany tellects Goods and service t== (G5T) on behalf of the gowermment and therefore, it is not an ecanarmic bensht
flowing to the Camparmy, Rence it is excluded from révanue

a3
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L]

The contract tantaing clawses on Servics Level Agraements (SLAS] pendily or rewinds, dependent upan thieachiswement
all network uptime leviel a5 menthonad in the contract. The Company estimates SLA penalty or rewards a1 each month end
a#nd conslders the impact of the sams in the revenue. These penalty or rewards are called varlable consideradon.

Unbilled revenue represents revenues recognssed after the [ast inveice raised to customer ta the period end. These are
bilted in subsequent periods based on the prices specified in the contracts with the customers, whereas involclng in excess
of revenuas are classified @5 unsarned reveniues.

Non-GAAP measure of financial performance

Prafit before depriciation and amortisation, france cost, gsceptional items and tas s an imporiant mexsure of finanoal
performance relevant ta the users of the standalene financial steterments and stakehodders of the Compamy. Henoe, the
Compary presents the same as an additional Fne item on the foce of the Statement of Profit and Loss considering such
presemiation is relevant for understanding of the Company’s Ananclal position and performance

Summary of othar accounting palicies
Business combination under cemmon controd

Business combinatiens invabving entities or businesses under comman cantred are accounted for usng the pooling of
intarett method. Under poofing of interest mathod, the asseis and labllisies of the combining entitigs or butinesses ane
reflected at their carrying amounts aler making adjustments fecexany (o harmanise the accounting polices. The financal
informaton i the Francial Ratements in respect of prior periads is restated & if the business comblriation had occurred
e the beginnéng of the preceding period in the financial statements. imespective of the aciual date of the combination.
Thie ldentity of the reserves b5 preserved in the same form in which they apprared in the financial astements of the
transferor ard the difference, 1! any, Betwesn the amoum recorded as share capital isswed plus any additional
consideratian in the farm of cash ar other assems and the amaunt of share sapital of the transferor B transferred to cagital
FESErYE.

Property, plant and equipment [PPE]

Cost indudes capenditures that iz directly atiributable $o the sequsition ol the iems. Subsequent costs are included in the
assat’s carrying amount or recognised as & ceparate awsal, gs appropriate; anly when it s probable that fulure economic
benehts assactated with the f2m will fiow fo the Company and the cost of the item can be measured reliadfy The canying
amount of eny componeni accownted for 35 a separate asset s derecognised when replaced. All athar repasre Snd
maintenance are charged to profit or loss during the re porting period in which they aré incurred.

AR E55EL'S carnying amount s written down immediately to its récovarable amount if the asset’s carrying amoun is greater
than its estmated recoverable amoint

&n itern of property, plant and equipment and any sgnificant part ininally recognied & derecognised upan disposal or
when no future sconcmic Benafits are expected fram its use or gepasal. Ay galn or loss arising on derecognition af the
asset [calculated as the difference between the net disposal proceeds and the carmying amount of the asset} @ incuded in
tha Statement of Profit and Loss when the asset |s derecognised.

Goodwill and other intangible assats
(il Gaodwill

Goodwill on scquisitiens of subsidlaries is indeded in Intangihle assets. Goodwill i not amortdsed, but it iz tested far
impairment annualy, of more frequently if events or changes in arowmstances ingscate that it might be rmipaised and
it carcesd at cast less accumufated impairment losses, F amy. Gains and losses on the disgosal of an entdty Include the
carrying amgunt of goodwill relating to the entity soid.
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Goodwil 5 allocaled 10 cash-generating urats for the purgese of impairment westing. The allacation is made to thoe
cash-generating units or 2roups of cash-peseradng units that are expactad to benafit from the busisess combination
in which the gopdwill argse. The wnits or groups of units are dentified at the [pwest level at which goodwill &
monitgred far internal management purpases, which in our case are the operatng fegments,

[ii] Otherintangiblesassets
Dther Intangble assets primarily consist of customer cantracts and computer sofware.

[a] Customer cantracts
The cusiomer contracts were aoquired as part of a buziness combination (Refer Mote 35 for detalis). Thay are
recognised at thair fir value at the date of sacguisiton and are subsequently amartised an a straight-line basis,
based an the fiming of projected cash fiows of the contragts over thir aptimated remaining Wves.

[b] Computer safoaars

Zther intgngible assets (computer software] acquired are maasured oo initial recogminon at cost. Following
inifial recegnition, intangible assets @re carried at cost ke any dcoumulated amortisation sl ptiumiulsted
irrpaie ma at [asees, il army

Mon-current assets held for sale

pon-current @isets are classifed as held Tor sale if ihelr casrylng amount wifi be recovered princpally through a sale
transaction rather tham through ontinuing use and a sale is conskdered highly probable. They are measured at the lower
af thelr carrying ameunt and fair valee bess costs to sall,

An Empairmant Igss is recognised for any initial or subsequent write-down of the asset to fir value less costs b sel. A gain
is recognised for any subsequent inoreases in fair value less costs to sell of an assef, buf not in expéss of any cumulative
irmpalrmant loss previously fecognised. A galn or less not presiously recognised by the date of the sale of the nor-curmant
#sael |5 refognised at the date of de-recognition.

Mon-current assets held for sale are not depreciated or amortised whils thay are classified a5 hald for sale.

imaalrment of non-financial assets

At the end of sach reparting peried, (he Company determines whether thess |5 any Indication that its assets (property,
ghank and eguipment, gther intengitle assels (defirite useful bile) and investments in equity instrumests in sebsidiarizs
carried at cost] have suffered an impairmant loss with reference to thelr carrying amounts. If any indication of impairmert
exlsts, the recoverable amount (i e higher of the feir value less costs of disposal and valee in el of such asselsis eshmated
and impasrment B recognised, |f the @rmging amount excepds {he recovarable amount. In assessing valee in use, the
extimated huture cash faws are discaunted 1o thesr present value using a pre-tax discount rate that reflacts current market
aseesements of the tme value of monay znd the risks sgecific to the asset for which the estimates of future cash ficws
have not been adjusted,

Goodwil it tested for impatrment anrudily at esch bakance sheet data. When it is not possible 1o estimate the recoverable
armount of an individual sset, the Compary estimates the recoverable amount of the cash-gensrating unit (515 grouped
at tha lowest levals for which there arg separately identifable cash inflows which are largely independent of the cash
infloraes Trorm other assels or groups of asseis) to which the asset belengs. Also, refer hote 7.

Whan an impatrment loss subsequently raverses (other than impairment of goodwiil), the carnying amount of 1T asset
[or cash-generating unit] is increased to the revised estimate of its recoverable amount, so that the increased carrying
amount does not exceed the carrying amaunt tarried had no impairment (255 been recognised for the asset [or cash-
panaratng unle) in prior yeare. & rousrcal of an impairment lbee i recegiiced immediataly in profit or loss.
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ifl Borrowing cost

Borrowing costs directly attelbutable to the acguisition, constriction or production of an awet that necessarily takes a
substantizl period of fme bo get ready for i1 intended use or 2ale are cepitalisad as part of the cost of the asses Allothes
boarowang casts are expensed |n the period inowhich thay occur Borrowing costs consist of inferest and other costs that
an entity incwrs mconnection with . the Borrowing of funds,

Borrowings

Eorrowings are initislly recognised at fairvalug, net of ransactien costs incurred. Borrowings are subsequently measuned
at amartsad cost. Any difference between the proceeds (nel of tramsaction coit] &fd the redemption emodRt B
repagrised in profil or ks ouer the period of the barrowings wsing the effectiva nterest methiod.

Borrowings are derecogniced from the Balance sheet when the obligaton specified in the contract is discharged, cancelled
orexpirgd. The differance babwesn the carrying amaunt af a Brancial [Rability that has been extinguished or transferred to
anather garty and the canslderation pald, mduthng any noneash assels traasberred s liabilities assumed, i recognised in
the statement of praft ar beas

Barrowings are classifiad as eyrrent liabllites unbess the Company has an encondioonal right to defer settlemant of the
liabllity for a1 Jeast 11 months after the regorting perod.

(h] Trade and other payables

1l

]

Thése amaunts represent labilities for goods and services provided to the comgany prier t the end of financisl wear which
are unpald, The amounts arg unsscured and aro vsually pasd within 60 days of recogrition. Trade and other payables are
priganted ag currert labifitles unless payment is not due within 12 months afiar the repocting pericd. They ace recognised
imitially at thedr fair value and subseguently measured at amortised cost uaing the eFectve intenest method.

Provisions and contingent Babilities

Prowissong are recognised when the Company has 3 present legsl o constructive obligation ad a result of past events, it is
protable that an outflow of rescunces will be required to seitie the obligation and the amount c2n be reliably estimated.
Provisiond ace not resaghlzed for future oparating Iosses. Provisions are reviewed regularly gnd are sdjusied wihere
nacessary to reflect the curfent Best estmaie af the obligatdan.

Whiere the effect of the time value of money s material, provisions are measured at the present value of management's
best ectimats of the sxpandilune required to dettle the present chligation at the end of the reporting peiod. The discownt
rate used 1o determine the present valug is 8 pre-tax rate that reflects cusrent market assessmants of the Tme value of
maney and the risks speciic to Habsty, The increase in the provision due to the pessage of fime is recognized as an interost

ESpanse

A diselasine far a contingent lizbality is made where there is a possible chiigation that arises from past events and the
existance of which will be confirmied anly by the SCourfence or noR-oroufrence of one oF mors unsertaln future events
aot whally within the contral of the Compansy or where it is-gither not probable that an outhow of resources will be
regulred to settie the obligation or a refiable estimate of the obligation cannot be made.

Imvestmants and other financial assets
A] Classification
The Company elassities s inanclal assets in the foliowing measurement calegor

i} These 1o be measured subsequently at fair value (either through other comprehensive income, or through prafit or

lo=s], and
I1:| those measured of amartiSesd gosh.

117 of 221




Ascend Telecom Infrasiructure Private Limited
CIMN ¢ LD TEI002FTL03E7 14
Mobas farming part of the Standalens Financial Satements as of and for tha year ended March 31, 2025

The classification depends an the entity's Business model for maneging the francizl assets and tha contractual terms
of the cash oz,

For assets messured at fair value, gaing and |o3s8s will either be recorded in prafit of loss or offer comprehensive
imcame,

Financial Asspis at nrmormsed cost

Financial assets are measured at amortized cost if these fnancal desets are beld within 8 business model whose
objective is to hold these assets in order to callect contractual cash fows and the contractual terms af the Anancial
assd v rise on spedilied dares 1o cash lows thal are sefaly payments of prinopal and interest on the prindgal ameent
autstanding:

After initial measurement, such financial assets are subsequently measured at amortsed oost wsing the efective
interest rate |EIR} mathod, Amortised cost s caledlated by taking inta acccunt any discount ar pramium on abguisition
and fees ar coste that ane an integral part of the EIFL The EIR amartization is included in Anance inconrg in the proht or
lass, The ladses arising froeem irmpatrment are recognised in the profit of loss

Financial assets at fair value through OCI (FYOCT) [debt instruments)

A tinamcal asset” Is classified as at the PYOCHF both of the following criteria are met:

a) The cbjectve of the biginess model Is achiewed bath by callecting contractual cash flows and selling the financial
asete, and

o) The asset’s contractual cash flows represent Solely payment for Frincipal and Interest (SEPIL

Thiere are currently vo deil instrumenis which sre carcied at PYDC),

iii} Financial assets at fair value through OCH |FWOCH) (eguity instrumenis)

Upan minal recagnition, the Comgany can elect o classlfy Frevocably s equity ineestments gs equity instfuments
designated at far value Through OO when they meet the definition of eguity under ind A5 32 Rnancial Instruments;
Pregentation and are nat held for trading The clasification is determined on an instrument-by-matrursent basis. Eguity
imstruments -which are hold for trading and contingent comiederation récognased by an acouirer in & bBusiness
combination to which Ind A5 102 appliet are classifiad as at FVTPL

Thare are currenily no equity mstrumients which are carvied ot PHOCL

iv] Financial aasets ot faw value through prefit or lass

The Company dlassifies the following financial assets a1 fair value through profit or loss [PYTEL)

= debt instruments [bonds, debentures and mutual funds) that do not qualify for measufernent o either amartked
st ar FYOCT,

= gnuity irmvestments that ans hald for trading, and

® gquity irvastments for which the entity has not elected to recognise fair value gains and losses thraugh OCL

8] Recognition and desdLognithon

Regular way purchases and sales of financial assets are recognised on trade-gate, heing Lhe date onwhich the Company
commits te purchase or sef the financial asset. Finandal assets are derscognised wiven the rights to fecelve cash flaws
Fram thi Finangial assets have expired ar have been transferred and the Company has trans!erred substandally all the
rishs and rewards of ownarship.
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[

€} Measurament

At imival recognibon, the Company measeres @ fimancial asset [excluding trade receivables which do not contain a
significant fimancing component) at its fair valus plus, in the case of 8 nancial 25se1 not at faie vadue through profin or
Iipss, transaction coats that sre directly atiributabie (o the segquisivon of the Anandal asset. Transaction costs of financial
assats carried at fair value through prafit or loss are edpensed in the statemant of profit or loss.

O Impairrment

The Compary assestes on a forward-looking basis the eawpected credit losses assockaied with its assets cacried at
armortised eagl. The mpaitment mothodolagy applied depends an whethear thera has been a signaficant increasze in

eradit risk, Mote 31 far detabls how the Company determines whether there has been a signfficant Increase in credit
Fsk:

E} Off-setting of financial instruments

Fimamcial assats and financial llaadities are offset and tha net amount is reported in the balance shaet if there is a
currantly anforceable legal dght o ofcet the recsgnilced amounds and thers is an Intention to séttle on a nat bakis, ta
realise (he assets and settle the Habilifles simultaneausly.

Fl Interest income

Interesi inceme from financial asseis al FYTPL s disclosed as interest income within othear income, Interest Intome én
findncial assets at amartised cost and Fnancial assets at FYOT is recognised in prafitof logs as part of othier Income.

IntErest incorme is calculated by applying the effectve interest rate Lo the pross carrying amount of a financial asset
except for fnancial aasets that subseguently became eredit impaired. For eredit-lmpaired finandal assats the effective
interest Fate |5 agaked 1o the net carryving amount of The financlal asset (after daduction of the loss allewance),

Cazh and cash aquivalonis

For the purpose aof presentaton in the staterment of cash flows, cash and cash equivalents includes cash on hand, deposits
held at call with financkal institutions, ather shart-term, highhy liguid irvestments with originad maturltizs of three manths
of less that are readily comvermiBle to known armounts af cash and which are subject to an Inskgnificant risk of changes in
valug; and bank averdradts. Bank awerdrafis sre shown within borrewings e current labilities [n the batance shast.

Trade recefvables

Trade receivables are amaunts due from cusfarmers for services performed in the ardinary coursa af business ard reflacts
company's unconditional right 1o conslderathon (that is, payment s due only on the passago of ime}. Trade recevables are
recognised initfally at the transaction price as they da not contain significant fnancing companents. The Comgany hokds
the irzde receivables with the objective of collecting the conirsctual cash flows and therefore measures them
sbdeguentsy at amoriised cost using the effective miorest mathod, less logs allowancs, it amg.

iml Rodremant and other employee benefits

i} Short-term obligathons

Liabiities for wages and salaries, including non-manetary benefits that are expected 16 be sefttled whally within 12
months after the snd of the period in which the employees render the related service are recognised in respect of
ermplovees’ services up to the end of the reporting period and aoe Aedtunid 31 The amounts expectad 1o be paio when
the liaklites are setthed. The [Ehilites wre predentad as current employes bensfit obligations in the balance sheat.
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[ii] Cther employee benefit abligations

Compensated absences: Accumulated compensated absences, which ane sxpected to be availed or encashed within
12 muonths from the end of the year are treated as short term emplioyee benefits. The obligation towards the same s
maasurad at the expected cost of accumulating compensated absances as the additional amount expected to be paid
a5 areiult of the unesed enttlerment as at the year end,

Tire lsabilites for compensated absences which are nat espected te be settled whally within 12 months-afer the end
af e period inwhich the brigloyeas rendar the refated servces are meaasurad as the presant value of espected fulurs
pyments (o b2 made in regpect of Services pravided by empioyres Wp o the ond of the reporting period using the
projected unit credit method, The benefits are discounted using the market ylelds at the end of the reparting period
that have terms approwmating to the terms af the ralated obligation. Remeasurements as o result of exporience
adjuEsiments ane changes in actuarial as5umpngns are recognised In profit ar (oss,

The abligations are presented a5 current liakélities in the balance sheet il the entity does not have an unconditonal
right to defer settiernent for at least twelve months afier the reparfing period, regardless of when the actual
settlernant |5 expected 1o pECur.

Termination benefits: The Company recognizes termination benefit as a llakilty and an expenze when the Company
has & présent abligation &% & result of past event, it I probable that an outfiow of resources embodying economic
benefits will be reguired to settle the obigation and & refiabils estimare an be made of the amount of the sbligaton,
If the termination benekits fall due more than 12 months after the balance sheet date, they are measured at presant
wvalue of fufune cash flaws wing the discount rate delermined by reférence to market yeelds at the bafance sheet dite
on gowarnment bonds.

(1} Post empleyment obiigations
A. Detned bengfit plang

The Cormpary provedes for Gratuity, a debned benefit plan [the "Gratuity Blan®| covering elgitie employess In
scosdance with the Paymant of Gratuity sct 2372 and Amendment Act 2018, The Gratuity Plan provides a lamp sum
payment 1o vested employees &t retrement, death, incagacitation or termination of employment, of an amaunt based
an the respactive armployves's salany and the tenure of employment,

Liabilities with regard to the Gratulty Plan are determined by actugrial valuation, pesfarmed by an independent
actuary, @t each Balance Sheet date using the projected unit eredil method, The Comaany cortributes ascertaineed
ltabHities ta the Employess Gratulty Fund Trust {Gratuiby Trust] and the Trustees administer contribubions made to tha
Gratuity Trust,

The Company recogmzss the net obligation of a dehined benehs plan in its Bolance Shest a5 an amset or lobility. Goins
and lesses through remeasurements of 1the net defined banefit lapility/(asset| are recognized In other comprabensive
oo in the balance shisel. Such remeasurement gains and bosses are not rectassbied W the Satement of Profit and
Loss in subsequent parigds. The effect of any plan amendments are recognized in net profit in the Staterment of Proft
and Loss

B. Dafned contribution plans

Thie Company gayt provident fund cantribution: to registered provident funds a5 ger local fegulstions. The esmpany
bas fio furthar gagmant abligafians ance the manthly eantributians have been pald, The cortributions ate accourted
for as defined contribution plans and the contributions are recognised as employee benefit expense when they are
oug. Pregaid contributions are recagrised 25 an asset to the extent that.a cash refund or a reducion in the future
payments s available.

120 of 221




Agcend Telecom Infrastruciuse Priwala Limited
CiM : UTDI0ETGA02FTCE3ET 13
Motes forming pan of thie Standalonse Faancial Statements ag of and Tor 'the year ended March 31, 2025

n}

Fareign currency transactions and translation

Initial measyrement: Fareign curmency transactions are translated inta the functional currency wsing the eachange rates at
the dafe of transactiong,

Subisequent meaturement: Forgign eschange gains and lasses resulting frarm the settlement af sudh transactipng and fnam
the translation of monetry assets and liabilioes denominated in foreien currencies at wear end exchange rates ane
generally recagrised in profit o losa

Fareign exchange diffarences arising on foreign currency borrowings are pressnted in the Statement of Profit and Loss,
within Ainance costy. All othar foreign exchango gaing and losses are prasented in the Staterment of Profit and Loss.an anal
Basis within ather gainaf{iosses).

A monetary asset br Rabilty i Remed 24 8 [ang-term Tordigh curmency mantlary iEerm, If the gsset ar ljabdlity 15 ewprassed
in & fereign currency and has a term of 12 months o mare &t the date of arigination of the asset ar labdity

Income fakes

The incoma tax expense ar credii for the period & the tax payable on the current perlod’s tzxable income based on the
appiicable Income tak rate adjusted by changes In deferred tax assets and liabilisies attributable to temporary differences
and 1o wnused B losses.

The current income tax charge is calculated on the basis of the prevailing tax laws at the end of the reporting period.
Masagement perladically evaluates posidans taken In fax retuens with respect o situations [n which appicable tax
regulation |s subject 1o interpretation and conslders whether it is probable that taxation authority will accept an uncertaln
tax treatment. The Company measures its 1ax balances either based on the most likely amaunt of the eagected value
depending o which mathods prevides the batier gredicarion on the raselution af the uncertainty,

Deferred ineame @ s pravided in full, wing the lisbility method, on temporary differances arising bebwesn the tax basas
of assets and liabilitias and thair carrying amounis In the ctandalone Erancial statements, Howewer, delerred tas Habilies
are mot recognised if thay arse Trom the initial recagnition of goodwlll. Deferred incoma tax is also net accounted far IF it
arises fram Inital recagnimon of an asset or liability in 2 transacnon other than 3 Dusiness cambinatman that at the me of
tha transaction affects nelther ocoundng proft nor taxable profit (tax loss] and does not glve rise to equal texable and
deductible temporary diferences. Daferred income tax is determinad using tax rates {and laws) that have been enacted or
substantzlly enacted oy the end of the reporiing period and are expected (o apply when the related deferred income tax
azset |5 raglisad ar the deferred incomae tax lability Is settled,

Deferred tax assets are recognised for all deductible tempirary differences and enused (e bosses only iDL S probabde that
future taable amaurts will be avaiable to utilie those temporary differences and loutes.

Deferrad tax Habififies are not rocopnised for tempasary difierences between the carrying amount gnd Tax Bases of
investrments in subsidiaries where the Comipany is able te control the timéng of the reversal &f the tempaorary differences
and it is probable that the differences will not reverse in the foreseeabde fitune

Defecred tax assets and lizghilites are offset when there is a legally enforceable fght to offsed and when the deferred tax
balances relate ta the same taxation authority. Current tax assets and tax Babilities are offsst where the entity has a legailly
enforceable right to offset recognised armeums and Intends either to settle on a net basks, or to realiss the assetand setite
the liability serultancously.

Current and deferred tax Is recagnised i prafit or loss, except to the sxtent that it redates 1o tems recognised in ather
comgeehenstve income of difrgctly n eguity. in this case, the tax & also recsgnises in other oomprenensive IRcome or

diractly in egquity, respectivedy.
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Segment reporting

Operating seaments. ard raporied i @ mannes consistent with the internal reportng provided to the Chief Dperating
Cecisian Maker [CODM|- Thi Board of Directors have bean dentified as thie CODM wha avaluatés the Company's financial

piriaemance, allocata resources based on the analysis of the varbous performance indicators of the Coampany and makes
strataplc dacislans, (Refer Nete 40).

Earnings per share (EPS)

[I} Basls EPS

Easic EPS is ealculated by dividing:

« the profit atiribotabie to owners of the Compary

- by the weighiad average number of eguity shares guisianding dunng the firancal year, ad)usted far Donus elemants (n
wquity shares issued during the yeas and excluding treasury shares, i amy.

{ii] Diluted EPS
Céluted B35 ks computed by adjusting the figures used in the determinanion of baske sarnings per share alter ennsidering:
= the inceme Rz effect of interest and other financing casts associated with dilutve potental equity shares, and

- the weighted avierage number of additional egquity shares that waukd ave been outstinding assuming the comeersion of
atl dilutive patential equity shares.

Contributed eguity

Equity snares are classifiad as aguity, Incremental pogts directly aftrbotable (o the issue of aow shangs or aptions ane
shawn i egulty 85 a deduction, net of tax, frarm the procesds.

Dividend

Provisian is made far the armaunt of amy dividend declared, being appropriately authorised and na longer at the discretion
of the entty, on or before the end of the repartng pariod but eet distributed a1 the end of the reporiing periad.

Roundimg of amounis

AF amounts disclosed i the financial statements and notes Bave been munded ofl 1o the neaest millions 25 per the
reguirermant of Schadule 111, unless otherwlise stated. The sign ‘0 in these financial stalerrents indicates 1hat the amounts
rounded of being less than As. 058 Milllon and the =ign - Indicates that amounts are Nil.

Critical estimates and judgements

The preparghon of the stapdadone financiad statements reguires the use nf.ml:iri estimates which, by delination, wali
seigom epual the actual resulis. Management slso neads 1o exerclse jucgement in apelving the Company’s acoounting
poaligias.

This note provides an cverview af the areas that invalved a higher degree of judgemens or complixity, and of items which
aremore likely to be materially adjusted due to estimates and assumptions turning out to be different than those origirally
assessed. Datailed infeemation about each of these estimates and judgements is included in relevanrt notes together with
information abaul the basii of caltulation fer gach afected line itam in the dandalone Hrancial gatoments, A addition,
this nate slso meplaing where thens have been actual adjustmants this year 32 a result of changes 1o previows éstmanss.

Aregs imvabsing efitical estimates or jedgements ara:-
li] Rewemve recognition

Thie Compamy's contracts with custemprs Endyde promigds to transior sorvices o 3 cuttomer which are energy ind
rentals, Rantals are not sovered within the scope of ind A5 115, hence (dermification of dstng performance obligation
M 115 du not imvgtve significant judgemant,




Ascend Telecom Infrastructura Private Liméted
CiN LTG0 02FPTC 028713
Motes forming partof the Slandatona Financial Statemants as of snd for the year ended Marnch 34, 2025

ludgarmeent is required to deteérming the transaction price for the confract. The transaction price could be sithar a fived
amounl of customer considerabion or variable considerabon with dlements such a3 discounts, service lovel oediis,
walvers ete. The estimated amount of variable consideration is adjusted in the transaction price only to the extent that
It i3 highly probable that 8 significant reversal in the amount of cumulative rewenue recogmised will not occur and is
reassessed ab the end of each reparting pieriad.

In evaluating whether a significant revenue roversal will ot occur, the Company considers the fikeffhood and magnitude
of the rewenue revorsal and evaluates factors which results in constraints such as historical experience of the Campany

with a particular type of cantracl, and the regulatory ervirgasment i owhich the customers oparates which results in
uncertainty which is lesg bkely o be resabed in near futire.

Thera is no-additional imgact of SLA ponalty as the Company already estimates LA penally amoust and e same i5
provided for at each monin end. The S0 gen3éty IS presented a5 met off 'With revends In the SIETRMent af Proft and
Lioss,

i} Depreciaton and wsaful thees of property, plant and eguipment

i}

(i

Property, plant and eguipment are depredated over the estimated usefull lves of the azsets; after taking Nt aocount
their estimated residual vadue. Mansgement reviews the estmated useful wes and residaal wiees of the assets
anmually Im order 1o determine the amount of degreciation to be recorded during any reporiing period, The useful Fves
and resldual valwes are based on the Compamy’s historical expertence with similar assets and take Mo aooaund
anticipated technological changes. The depreciation for future periods is adjusted if there are dgnificant changes fram
previous estimates. Also, refer Note 4 (i),

Asset retirernent obligations

Assiet retirement obligations [ARD) are provided for those operating Jease arrangements where the Comgany has 2
bindeg oblgatisn at the end of the lrase pariod to restore the leased premises in o condition dsimilar to noeption of
lease, Asset retirement obligation ane provided at the present value of expecied costs 1o settle the cbiigation using
estimated esah flows and are récognised as part of the cost of the particular aiset. The cath Bows are discodnted at a
current pre-tax rate that reflects the risk spedfic to the site resteration pbligation. The unwirding of the discount |5

expensed as incurred and recognised in the Statement of Profit ond Loss as a finance cost. The estimared fulure casis
of decammissioning are reviewed annually and adjuited as appropraste. Changes in the estmated fulure sosts grin

the discount rate applied are added to or deducted from the cost of the asset.
Recowerabifity of trade receivables

Judgements are requirad in assessing the recoverabiBity of trade receivables and determining whether a provision
apainat those recewables is reguired. Factors consatanad |m assessing the recaverabiity of trade recelvables include the

credit rating of the counterparty, the amount and tming of anticipated fulure payments and ary possibls actions that
£an be taken 1o mitgate the risk of non-payment.

Impairrment of goodwill

The carrying amount of goodwdll s significant to the Company as stated in Mot 7. The recoverable amounts have been
datermined based on valug in e calculabons which uses cash lhow projections covarng generally a period of fiwe years
[which are based on key asmumpTions fweh 84 marging, expected growih rates based on past eperience and
ntanagement’s expectanons or extrapalanion of normal Increase or sieaty terminal grawth rate which approsmates
the long term industry growth rates) and appropriate discgunt rates that reflects current market assessments of ime
value of money and risks specific to these investments.
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to meet its fabilities as they fall due.

Accordingly, ox of March 31, 2024, the Company continued 1o retain trade receivables from this customer ungder the samie thassification.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Members of Ascend Telecom Infrastructure Privale Limited
Report on the Aadit of the Consolidated Finaneial Statements
Opinion

1. We have audited the sccompanying consolidated financial statements of Ascend Telecom
Infrastructure Private Limited (hereinafter referred 1o as the "Holding Company™) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”), (refer
Note 1 (] to the attached consolidated financial statements ), which comprise the Consolidated
Balance Sheet as at March 31, 2025, and the Consolldated Statement of Profit and Laoss
{including Other Comprehensive Income), the Consolidated Statement of Changes in Equity
and the Consalidated Statement of Cash Flows for the year then ended, and notes to the
comsolidated financial statements, including material aceounting policy information and other
pxplanatory information (hereinafter referred 1o as “the consolidated financial statements”).

2. Inour opinion and to the best of our information and aceording to the explanations given 1o
us, the aforesaid consolidated financial statements give the information required hy the
Companies Aet, 2013 (“the Act”™) in the manner so required and give a true and fair view in
conformity with the sccounting prineiples generally accepted in India, of the consolidated
state of affairs of the Group as ai March 31, 2025, sand consolidated total comprehensive
income (comprising of profit and other comprehensive loss), consolidated changes in equity
and its vonsolidated cash flows for the vear then ended.

Basis for opinion

4. We conducted our audit in aceordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditors' responsibilities for the audit of the consolidated financial statements™ section
of our report, We are independent of the Group in accordance with the ethical requirements
that are relevant to our audit of the eonsolidated financial statements in India in terms of the
Code of Ethics issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Act, and we have fulfilled our other ethical responsibilities in accordance
with these regquirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a hasis for our opinion,

Koy andit matters

4. Key audit matters are those matters that, in our professionsl judgement, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Members of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Consolidated Financial Statements as of and for the vear ended March 31, 2025
Page 3 of 5

Key audit matter How our audit addressed the key audit
matter

Revenue recognition from leasing of Our audit procedures included the following:
Passive Infrastructure (Infrastructure

Provisioning Fee) * Understood and evaluated the design and
tested the operating effectiveness of the

Refer to Note 2.1 (d) (Material Accounting relevant controls with respect to revenue

Policy Information) and Note 20 (Revenue recognition including those relating to

from aperations) of the eonsolidated financial accuraey at year end.

statements,

» e . « Evaluated management's assessment of
Revenue is principally generated from giving classification of lease arrangements with

on lease ) the Group's Passive customers as operating lease and nssessed
Telecommunication Infrastructure to  its the appropriateness of the revenue
customers in accordance with - Indian recognition policy in accordance with the

Accounting Standard (Ind AS) 116 "Leases” requirements of Ind AS 116.
(Ind AS 116).

& Verified amounts billed as per invoices to

The Group’s lease arrangements with its the tenancy wise billing register to ensure
customers have been assessed and classified as accuracy and completeness of information
operating lease and accounted for as such in included in the billing register for a sample
the consolidated financial statements, of invoices raised during the year.

We identified revenue recognition as a key |, pucomputed the annual lease rental income
audit matter duoe to complexity in billing for a sample of customer tenancies by
process and processing of large volume of data. verifying the terms specified in the master
Additionally, the Group has pending service agreements (including related
negotiations with its customers and uses amendments), based on applicable criteria
judgement to assess any uncertainty leading to such as lease rates, escalation clauses,

o Tested the reconeiliation of the amounts as
per the hilling register to the general ledger
and the related reconcilintion items on a
sample basis.

Evaluated managemen! assessment around
appropriateness of rates used to calculate
rentals for the purpose of revenue
recognition and adequacy of provisions for
revenue (rate) reversals considering the
ongoing negotiations with customers,

Evaluated the adequacy of related
diselosures in the consolidated financial
statements  in  respect of revenue
recognition.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Members of Ascend Telecom Infrastructore Private Limited

Report on the Audit of the Consolidated Financial Statements as of and for the vear ended March 31, 2025
Page 3 of 7

Other information

5. The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report but does not
include the consolidated finaneial statements and our auditors’ report thereon.

Our apinion on the consolidated financial statements does not cover the other information
and we do nol express any form of assuranee conclusion thereon.

In eonnection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that faet,

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the
consolidated financial statements

6. The Holding Company's Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act
that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows, and consolidated changes in equity of the Group in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company,
as aforesaid.

7. In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going coneern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Group or to cease operations, or hus no realistic alternative but to do so.

8. The respective Board of Directors of the companies ineluded in the Group are responsible for
overseeing the financial reporting process of the Group.
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Independent Auditors” Repart

To the Members of Ascend Telecom Infrastructure Private Limited

Report on the Audit of the Consolidated Financial Statements as of and for the year ended March 31, 2025
Page 4 of 7

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

g. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as 8 whaole are free from material misstatement, whether due to fraud or ervor, and
to issue an auditors’ report that inchudes our opinion, Reasonable assurance is a high level of
assurance but is not a guarantee that an audit condueted in aceordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, thev could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

10, As part of an audit in aceordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also;

& ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not delecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collission,
forgery, intentional omissions, misrepresentations, or the override of internal control.

& Obtiin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls,

o Ewvaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

s  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence abtained, whether o material uncertainty
exists refated to events or conditions that may cast significant doubt on the ahility of the
Group to eontinue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may eause the Group to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors.
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Independent Auditors’ Report
To the Members of Ascend Telecom Infrastruciure Private Limited

Report on the Audit of the Consolidated Financinl Statements as of and for the vear ended March 31, 2025
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11. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidsted financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters, We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Other matter

14. The consolidated financial statements of the Company for the year ended March 31, 2024,
were audited by another firm of chartered accountants under the Companies Act, 2013 who,
vide their report dated May 29, 2024, expressed an unmodified opinion on those consolidated
finaneial statements.

Report on other legal and regulatory requirements

15. As required by the Companies (Auditor’s Report) Order, 2020 (“CARO 20207), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the “Annexure B", a statement on the matters specified in paragraph 3(xxi) of CARD 2020.

16, As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
cansolidated financial statements,

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books, except that the backup of certain books of aceount and other
books and papers maintained in electronic mode has not been maintained on a daily basis
on servers physically located in India during the year and for the matters stated in
paragraph 16(h)(vi) below on reporting under Rule 11(g) of the Companies {Audit and
Auditors) Rules, 2014 (as amended).

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss {including
other comprehensive income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account and records maintained for the purpose of preparation of the
eonsolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.
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Independent Auditors” Report
To the Members of Ascend Telecom Infrastructure Private Limited

Repart on the Audit of the Consolidated Financlal Statements as of and {or the year ended March 31, 2025
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{e) On the basis of the written representations received from the directors of the Holding
Company as an March 31, 2025 taken on record by the Board of Directors of the Holding
Company and its subsidiary incorporated in India, none of the directors of the Group
companies incorporated in India is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 16(h) above on reporting under Section

143(3)(h) and paragraph 16(h}{vi) below on reporting under Rule 11(g) of the Companies
{Aundit and Auditors) Rules, 2014 (as amended).

(g) With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer
to our separate report in “Annexure A",

(h) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and aceording to the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending
litigations on the consolidated financial position of the Group— Refer Note 34 to the
consolidated financial statements,

ii. The Group was not required to recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foreseenble losses on long-term contracts, The Group did not have any derivative
contracts as at March 31, 2025,

iii. During the vear ended March 31, 2025, there were no amounts which were required
to be transferred to the Investor Education and Protection Fund by the Holding
Company, and its subsidiary incorporated in India.

iv. (a) The respective managements of the Holding Company and its subsidiary which
are companies incorporated in India wheose financial statements have been
audited under the Act have represented to us that, to the best of their knowledge
and belief, as digclosed in Note 45(v) to the consolidated financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Holding Company
ar its subsidiary to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediaries shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Holding Company or its subsidiary ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b) The respective managements of the Holding Company and its subsidiary which
are companies incorporated in India whose financial statements have been
audited under the Act have represented to us that, to the best of their knowledge
and belief, as disclosed in the Notes 45(vi) to the consolidated financial
statements, no funds have been received by the Company or its subsidiary from
any person(s) or entity(ies), including foreign entities (“Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company
or its subsidiary shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
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Funding Parties (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

{¢) Based on such audit procedures, that we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) above contain any material
misstatement,

v. The interim dividend declared and paid by the Holding Company during the vear is
in compliance with Section 123 of the Act.

vi. Hased on our examination, which included test checks, the Group has used multiple
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and that has operated throughout the year for
all relevant transactions recorded in the software, exvept for the following:

i, in respect of one of the core accounting software, the audit trail feature was not
enabled at the database level to log any direct data changes; and

ii. in respect of another core accounting software, the audit trail feature was not
endbled.

During the course of performing our procedures, other than the aforesaid instances
of audit trail not maintained where the question of our commenting does not arise,
we did not notice any instance of audit trail feature being tampered with, Farther, the
audit trail has not been preserved by the Group in respect of the software described
in (i) and (ii) above as per the statutory requirements for record retention. Also, refer
Note 43 to the consolidated financial statements.

17. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the reparting under Section 197(16) of the Act is not applicable to the
Group.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E3oonoy

Jagadeesh Sridharan
Partner
Place: Bengaluru Membership Number: 217038
Date: May 29, 2025 UDIN: 25217038BMM1LXU3402
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Telecom Infrastructure Private Limited on the Consolidated Financial Stalements as of and for the vear
engled March 31, 2025
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Report on the Internal Financial Controls with reference to consolidated financial
statements under clause (i) of sub-section 3 of Section 143 of the Act

1. In conjunction with our audit of the consolidated financial statements of the Company as of
und for the vear ended March 31, 2025, we have audited the internal financial controls with
reference to consolidated financial statements of Ascend Telecom Infrastructure Private
Limited (hereinafter referred to as “the Holding Company™) as of that date. Reporting under
Clause (1) of sub-section 3 of Section 143 of the Act in respect of the adequacy of the internal
financial contrals with reference to financial statements is not applicable to the subsidiary
company incorporated in India, pursuant to MCA notification GSR. 583(E) dated 13 June
2017.

Management's responsibility for Internal Financial Controls

2. ‘I'ne Board of Directors of the Holding Company are responsible for establishing and
maintaining internal financial controls based on the internal contral over financial reporting
criteria established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
{“the Guidance Note”) issued by the Institute of Chartered Accountants of India ("ICAI),
These responsibilities include the design, implementation and maintenance of adequate
internal finaneial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and ervors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Aunditors’ responsibility

3. Our responsibility is to express an opinion on the Holding Company’s internal financial
controls with reference to consolidated financial statements based on our audit, We
conducted our audit in accordance with the Guidance Note issued by the ICAI and the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assuramce about whether adequate internal financial controls with
reference to consolidated financial statements was established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to consolidated finaneial statements and
their operating effectiveness. Our audit of internal financial controls with reference to
consolidated financial statements included obtaining an understanding of internal financial
controls with reference to consolidated financial statements, assessing the risk that a material
wenkness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to frand or ervor.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Holding Company’s internal financial controls system
with reference to consolidated finnncial stntements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company’s internal financial contrel with reference to financial statements is o process
designed to provide reasonable assurance regarding the reliahility of financial reporting and
the preparation of consolidated financial statements for external purposés in accordance with
generally accepted aecounting principles. A company's internal financial contral with
reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and direetors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acguisition, use, or disposition of the
company's assets that could have a material effect on the eonsolidated financial statements.

Inherent limitations of Internal Financial Controls with reference to finaneial
slatlements

=, Beeause of the inherent limitations of internnl financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
eontrols, material misstatements due to ervor or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Holding Company has, in all material respects, an adequate internal
financial controls svstem with reference to consolidated financial statements and such
internal financial controls with reference to consolidated financial statements were operating
effectively as at March 31, 2025, based on the internal control over finanecial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

For Price Waterhouse & Co Chartered Accountants LLFP
Firm Registration Number;: 304026E,/E300000

Jagadeesh Sridharan

Partner
Place: Bengaluru Membership Number: 217038
Date: May 20, 2025 UDIN: 25217038BMMLXU3492
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As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the following
companies have given gqualification or adverse remarks in their CARO report on the standalone
financial statements of the respective companies included in the Consolidated Finaneial
Statements of the Holding Company:

5. Name of the CIN Relationship | Date of the | Paragraph
No. | Company with the respective number and
Holding auditors’ comment in
Company report the respective
CARO report
L Aseend Teleeom | UronoeTGzoozPTCo38713 | Holding May 29, 2025 | (i)c) and xi{e)
Infrastrocture Company
Private Limited
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Frovaioes 18 53 a7l
Dederrad v Hphitties net] 1] 1,745 3,487
SEher nifesurrand hshiflien 17 a1 LT
Tatal men-curmnt labiitey 47,839 44,537
Lurranl RabiEss
Finascial Aphitte
By oaings b ] 255 1352
Lease labidiaes 14 5553 3775
Trage payaales 18
Tl gat@andmg duds oFf mira emterprise and small mbergenes 56 63
-Total oetandng duss of credran ciber tan mcro ergerprises ans seall entarprses 1,405 138z
Cithar fisansal hakiltin 15 L3385 14865
Frgraaigny 16 ax a6k
mrome e labidiies (ret) ] = B
Crhadi Cufrent [akslitaes 1y Eis 1.'!_II_I|_I_
Toval curndnt liabibehes !!L"’rﬂ Eﬂi
Total fabilities E‘E 53530
Fatal aguity and labites 30307 75,505

Thi atecmpanying So0Es a0 an integral part of tu thise lsansa natemisiL
Thii i the Comeldatid Balanse sbae? refinred b5 0 oor rego® of ain Sala.

For Price Wattrhisse & Co Chamered Arcountants LLP
Frem Registration Nember: J0H0REEEROO000

Membership Mumbsac FI7008

Plea - Bengakoru
Dene : May 73, 108%

For arsd o behslf of che Bowrd of Directers af

Agcend Telecom Infraatnicture Privace Lim%ed
CIN WP TEIDOAPTODIBTYS

< Ln,h.,Jﬂ:ibh

Sharsd

i Calilg

Dk 02182770
Haca: Delhe

Dane My 19, (025

A
Su umar Chagureedi

{higf Exeoutive Gffier

Placa: Guigaan
D Mlarp 29, 3005

Aot Fest~

Midined fonhi
Diyecror
OB 02EA5576

Places Mumioa
Dace: My 19, 1055

Bl

1 ajagopalin
Chief Firancal Officer
& Campany Sacratary
Flace; Bergaluru
Date: My 29, H2S
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Azcend Telecam Infrastnecture Private Limited

CIM: 10 TERIOBFTCO3ATLS

Coesalidated Statemsat of Profit and Lass for the year esded March 31, 3015

[AR ardusts are in Indian Augses Milion, except share data and per share data, unbess athanwis sTaned)

Sk Year emded W mres]
March 31, 2015 Flarch 31, BOkL
Ingames
Ravenue lrgim Gperations 0 25,051 21,035
Other mcgmrs a1 751 H10
Total income 25,8032 21,649
Expenoes
Ciperating and maintenanos sapenis e 10,319 B,B41
Frnfikoee hanafins FEpRANGE 11 51 e
il B apsrr M (RIT} LS540
Total expenses 10,244 11,089
Prafig befare ebecest, taa, deprecation and smortastion 15,553 10,563
[aprecation ard smotnsbion experse 24 5852 5,155
Fimdnce costs 25 497 a,758
Prafiz bafore 1ax 31779 ans
Tas gkpense 28
Currer ba (7 bk
Defprred tau charge {1 5E5] [EX3]
Total tax oxpends [1.532] i
Praf lar the year !.‘.T.l'l rira
Orhar comprehensive incoma/(loss)
Items that will not be reclassified Lo profit or loss
Ro-mgairaresn] gaing Pokses| on dalirsd Barafa plaem (37| o
I Tam G0 Alipve ! ]|
Qehar comprahansive inceema Tor the yead, nat of 1a Lm [}
PROMT FOR THE PERIDS ATTRIBLUITABLE TOx:
Equity hnhclm-;ﬂ Tk parent 5, 184 234
MNon-cantraling iaresis 207 XS
5371 171
OTHER COMPREHENSIWVE IHECIH'E.HI.EEEI- FOR THE PERSOD ATTRIBUTABLE TO:
Equity halders af e parent 2 i
Non-controling inlerests (32 1]
Othar coenprahensive incomif{loss] 1or the year (30} o
TOTAL COMPREHENSIVE INCOME ATTRIGLITABLE TO:
Equity holders of the parent 5. 9F5 234
Hor-confraling infarasts 1T v
5341 7L
Eafmings par squity share [Rs:) [Naminal vaive of share B5. 10 each)
Basic [R5, | o 11802 504
DifAed [Ra] ar 11842 &05
The accompanying notes are an integral part of the these financial statemaenis.
This = the Consoddated Statement of Profit ard Loss redered ta
inaur rapeet of eean date.
Far Price Waterhouse & Co Chartersd Accpustasis LLP Far and o Bahall of tha Boand of Deactees af
Firm regstration number: I04028E fE 300005 Ascend Tefecom Infrastructure Private Limiced

CIN . UTCADRTG00IPTCOAETLY

| ;
S‘LC-.-\.'I.-.,_-! ']'h':l[w!—w . D Feglh -

lagadyesh Sridharan Sharad Madsotra Btilind boshi
Barteg Dirsctar Cirpchar
flembarship Numbsr 317035 OiN: 02152770 CiM: D2ESS5TE
Fiata : Bengatun Place: Deki Flape. Mumixs
Daite 1 Mary 29, 2025 Date: May 19, 202% Date; May 19, M5
0 Y f'dl 1:;..,
B P
W Ii' -"Iﬂ
il Kumar Charurvai | Rajagepaian
Chied Expcutha Dficer Chief Financa Officer

F Comarty Seonetany

Flane: Gurgaon Place: Bengalury
Cate: May 19 1025 Dade: Wy 29, 302%
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Ascend Telecam Infrasrecture Private Limited
CIM: U TEINOIPTCO3ATLA

Corsolidated Statemesit of Cash Flows for the vesr ended March 31, 2025
|A amounts are in Indian Rupees Milion, ercent share data arel g fhare Sata, pabiss slhrws sated)

Year ended Year ended
Particulars
March 31, 2025 March 31, 2029
Cash Haws from apariticg activitieg
ProFil before tax L] ags
E8RT 5.359
Galngn disposal of proparty, plasd and equipment ]| |5E]
Gainan sak and fair vadue of investments (1%4] {3655
Gainan berminaton of kase 3] 1%
Finence ncome [HEy| A7)
Finance costs 4917 4,788
Frovision for doubthl recekmhles [1.024) BES
Ead Dabts written alf . 5
Adlvarioes writken off i ]
Proyoion far contingercies [1&E) 328
Liabilgies provisions nolonger required wrinien back |=4) 116
Property, plant & agupment wrgnen aff -] 7
Rguinun Equaiiialon Retenm 210} 1143)
Winaking capital adjustments: :
(Increane] f Dacreasa in trade moeakiss 3288 {555}
[rrease] f Ducrsage in alksr inandal assety |';IE-] 695
[Irecrease] f Georease i cther mon-frnarcial assets [50] 1195)
Increase f {Decrease] in irade payabbis and gther fiagngisl |isbdilies 51 11,8365
Ingraasa | Desragse] i provisiong 13 455
Increase f {Dedresse] n other non-financiad lizodites. 1215 {100
15,988 3,310
Incame tax refend) (pakd) 11.0000 '51;3_11_}_
Mef rash flows from operating activities (4] 14,881 rar9
Cash flows from insesting activities
Prrihuds of propecty, plant and equaprnent 14,089 {2521}
Purchase of intangibie assets 13 (2]
Prooeads from safa of progarry, plant and eqidpresns L1 a2
Prociads Promm Sada of curiant Frmilments h,288 Bioay
Acquitibeon of 3 subsadiary, ret of tash aogured [ (35071
Purchase of Currant immstmants (7.5204 (52301
|IFestment] f Prodeeds m bk deposits {net| {1,755} 534
Interast receed 354 3B
Mt cash Fionws ured in Inuesting activities (B 16, 388] (25,712
Cash flows from financing activities
Pracaads Froen s of shams (Reler beata 12 a) g 13,500
Proceads Froen e of debenturesRefer Sabe 13.1) : 13,220
Hepayment of debenturas (568 (1,000
Pragaads frgen Dareowings from banks and frarcial mstitubons 3,708 T411
Fepayment of borrowings fram banis and financial rstitutions (%, 154) & =39
Diidend paid (ER17) ¥,
Payment of lease Habisties (including intersst accnaed] [357%| |2.E837)
Intenast pasd o Bonrowings fram hanks ang FErancial wslitulices (1000 15,338
Inteeast pand oo debargures [ L& I8, 256)
Arranpemnent fees and other bank charges (£ |443]
Mt cash fiows framy (used is) Tinamcing activities (C) 13.558] 20,592
Met {decrease] increase in cash and cash equivakents (&+B4C) {5r4] 2,959
Cash and cash equialents as at the beginning of the year 1058 55
mh!h‘mﬂum!lﬁlw&ﬂﬁflhbﬂ# 084 ﬂ

Won cash trarsactions relating to financng actiwities [Refer Nooe 5 and 14) Note 5 - ROU and Note 14- Lease liahilty
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Ascaed Tebecom Infeasiructurn Private Limdtad

Citd; U002 TGR00PTCOGRTIE

Consolidated Statement of Cash Flows For the year ersled March 31, 3025

(Al arraounts are i indan Rupees Millon, except stare data and per share data, unless atherwise siaced]

Cash and cash equivalents compeise the foliowing

i anies with Banks

- Im purrent Sceourts 274 263
Depasits with origral mabunty of less than 2 mantns 1,434 Z,H58
Tenal cash ared cash equivalants [Refer Note B} 2,208 3121
Bank cordradts funieounad] 1124} E]
LCash and cash equivalents 2 at the end of the year 1,084 1,058

The acferlennng nobes ace an integral pact of the these financdal statersnis

This s the Consclidated Statermant of Cash Flows rederred to
i owir report of sean dabe

For Price Waterhouse & Co Chartenad Agsousitass LLP Forangd on hehatl of tee board of Grectars of
Firm repstrtion number: J0400EE FEI0000S #icpnd Telecom infrastructure Private Liméted
CIN FUAIAZTEZPTCOAET13

_<:1‘|..__,,h__h_.| %.:..{L.!r-a.h Ao adead s

lagadaash Seidkaran Sharad Malhetra Biling Joshs
Parnar Diractar Directar
Miembership Numbar: 217038 Girg: Q15T CiN: DIEBSSTE
Place - Bengaluru Face Gelh Fiaca: Mumbai
Dane : May 29, 30 Cate: May 15 1025 Dare: May 29, 3035

{El_\__.n-_?rl a__fu—?i—ﬂ.,z;-«-\
S:ﬂlﬂmr;hlturrﬂl

1Rajagapalan
Chiad Exeduliee Officar Crif Finmvin] Offiger
& Company Secretary
Flape: Gurgaon Flace: Bangaking
DOate: May 25, 2035 Data: Mpy 28, 2025
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1 Tilk I
CIN: UTOLOZTGRO0IFTCOIET1A

Priwaba Lisibed

Consabdated Smbemant of Dhanges in Bguity 35 31 Mands 30, 7125

!ﬂ AMDUNs ars is Indian EEEF PilEnn, mapept vhare dets and par share dats. unbass gtheowise !.'I.'-Il.Eﬂ'

8. [quity share cagieal: (Rifur Nate §3a])

Mumbes od

Particidars PoEA Astaunk
Balarce 35 ol Aprd 1. 2023 (1]
|l:hiﬂ|_rliﬂ wquity Fhare coasral durng the yedr 16,425 053 162
Balmred ik ol March 31 BO2E a5 307 9K 55
Change: in squity share capital guring she yepr - -
Bafance &t at March 31, 2005 QEIWEH 455
b. Gthar aquity {Redier Noae LB}
ATDibutabia 10 the squily holdies o 1hi piran]
Rearves and surphis
Shares Mon-
Partaul M I P
ars ol :::d:: PR Capital o Todad other mﬂ: Tezud
Babieng. | TR PEEE PR earniags oy ki
sk Agerdl 1, 3023 = 1.1-H‘ N 1Mz a3 bA3% i 6,315
Frofin far the pear - ' 234 3L 37 m
[Ener comprehemees neomedlicss) for the wesr - x 2 i o i o
Tokal coergretenshee mcome for thie year : - - - 234 3L Erd 271
TraeviacHony with sramery b thair capacity as oamen:
Ezue of eguity shares (Refer Mote 12} - 1533 - - 1538 13,334
Afquisition of non-controlieg moereses (Reler Mot 35) - . . : - - 1, Bl 1,580
s at Warch 31, 2024 L24h| 3 1805 - 14y o) 18,397 L7117 LENA
Prafn far the pear - - 5t 5 1 A L% ri
Oeher comprehenssae inpometioss) for the year - - | z {EH] 1)
Total senrareheniivd incomi fer thi year - . = 5 LES 5,166 175 £ aat
Traraactions with Deners @ Dsair Copcity 45 Deaners.
Derazognition of non-controlisg Ml i 8 VL] . 1,530 [L53m 5
ftaidand pais (inbsris dardind] - - - ) 2 [263) (912}
| s ak March 31, 2025 LEb] i 18,090 1,60% 1488 F a:.m! - .03

The accompenydng nobas are sn iszegral part of the these Snaeoal SITEMENE.
This s she Consoideced Stabamens of Chasges in Eguity redesred fo

i Gu PR of Even date.

For Price Wakterhouss & Co Chartered Accountants LLP
Furem mpstrabaen nusmban 30006EN 100005

fagadeesh Srigharan

Paringr

Mamnidii®p Sumbe ITT03E
Plagi : Becgalun:

Dabe | May 55, 1025

L7

L -_}"LI'*‘I.-{I'.#F-‘A"F

Fizr and 'on behatf of the board of director:
Azoend Teletom afrastructire Prate Limined
CIK: L0100 e Tdonni 1y

Sharad M Milbnd Jashi
Chracno Dirgeter

[; Q152 TH) DifE DPEHSS B
Place; Dedhi Piace: Mumbaei

Cuipe: Wy 29, 2025

h&ﬁ!mﬂmum

Duirtse: Py T3, 2025

| Ryjagagalan
Chisef Ewrutive Cificer Tied Francial Offcar
& Company Sacretiry
Plate: Guigann Apte: Bergalung

Dot Moy 29 3025

Date: My 79, 2075
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Ascend Telecom Infrastructure Private Limited
CIN : U70102TG2002PTCOIET 13

1.

fa)

FE I B L e

Background and basis of preparation
Background

Ascend Telecom Infrastructure Private Limited {the *Holding Company’ or ‘Ascend’) together with its subsidiary (collectively
the “Group”] is incorporated on March 28, 2002 under the pravisions of the Companies Act, 1956. The Holding Company
has issued non-convertible debentures (NCDs|, which are listed on the B3E Limited [BSE}, The listing took place on June
14, 2023, following a private placement issuance. The Group has its registered office at Unit No, 10, New Municipal No.9-
1-87 & 119/1/4F/Unit No.10, 4th Floor, "Eden Amsri Sguare”, 5t John's Road, Secunderabad — 500003, Telangana, India.
The Groug is in the business of providing passive infrastructure services to telecom operators including operation and
maintenance of such infrastructura, along with providing energy management solutions,

Consclidated Finandial Statements includes the finandial statements of the following subsidiary controlled by the Holding
Companny:

o Demello Telepower Private Limived

The consolidated financial statements were approved by the Board of Directors and authorized for issue on May 29, 2025,

(b} Basis of preparation

i, Statement of Compliance
These consolidated financlal statements of the Group have been prepased in-accordance with Indian Accounting
Standards {Ind-AS) notified under Section 133 of Companies Act, 2013 {the Act) [Companies {Indian Accounting
Standards) Rules, 2015], a3 amended from fme to Sme and other relevant provisions of the Act.

These consolidated financial statements are consofidated financial statements prepared in accordance with Ind AS-
110 “Consolidated Financial Statements”®

Funttional and présentation currancy

The Group's functional and presentation currency is Indian rupes (RS}, which is the currency of the primary economic
anvironment in whith the Group operates. Accordingly, these consclidated financial statements are presented In
Indiars Rupees [Rs.), in Millions. All amounts disclosed in the consclidated financial statements and accompanying
notes have been rounded off £o the nearest millicns as per the requirements of Schedule 1, except for share data and
per share data, unless otherwise stated,

iii. Current/ Non-current classification
Al assets and liabilities have been classified a5 current or non-current as per the Group’s normal operating cycle and
other criveria set out in Divigion I of Schedule Il to the Companies Act, 2013, Based on the nature of products/services
and the tme between the acguisition of assets for processing and their realization in.cash and cash equivalents, the
Group has ascertaimed (15 operating ovele a5 12 months for the purpose of current o non - current classification of
assets and liabilities.

iv. Historical cost convention
The consolidated financial staternents have been prepared on @ historical cost basis, except for the following:
[i] certain financial assets and financial liabilities (including derivative instruments, if any ] which are measured at fair
walug;
(it} assels held for sale — measured at fair value less cost 1o sell or carrying amount whichever ks lower;
(b)) defined benefit plans - plan assets measured at fair value,

ynfra ) B
Di{“ Eﬂ* C}H—.;:.-.- a4 le L I
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Ascend Telecom Infrastructure Private Limited
CiM : UFI02TGR002PTCO3ET 13
Motes forming part of the Consolidated Financial Statements as of and for the year ended March 31, 2025

{e]

2.1

(a]

v. Mewand amended standards adopted by the Group
The Ministry of Corporate Affairs vide notfication dated September 9, 2024 and September 28, 2022 notified the
Companies [Indian Accounting Standards] Second Amendment Rules, 2024 and Companies {Indian Accounting
Standards] Third Amendment Rules, 2024, respectively, which amended/notified certain accounting standards [see
below), and are eHective for annual reporting periods beginning on or after April 1, 2024:
# Lease Liability in 3ale and Leaseback —Amendments to Ind A% 116 and
s [msurance contracts - Ind AS 117,

These amendments did not have any material impact oncthe amounts recognised in prior periods and are not expected
to significantly affect the current or future periods.

Principles of consolidation

The consalidated hinancial statements of the Group incorporate the financlal statements of the Parent Company and its
subsidiary. The Parent Company has contral over the subsidiary as it is exposed, or has rights, to variable retums from its
invalvement with the investee; and has the ability to affect its returnis throwgh its power ower the subsidiaries. When the
Parent Company has less than a majority of the voting rights of an investes,

Subsidiary is an entity over which the group has control. The group controls the entity where the group is exposed, or has
rights, to variable returmns from 15 imaolvement with the entity and has the ability to affect those returns through s power
to direct the relevant activitizs of the entity. Subsidiary are fully consolidated fram the date on which contral is transferred
to the group. They are deconsolidated from the date when control ceases.

The acquisition method of accounting is used to account for business combinations by the group,

The group combines the financial statements of the parent and its subsidiary line by ling adding together fike items of
aszets, labilittes, equity, income and expenses. Intercompany transactions, balances and unrealised gains on transactions
between group companies arg eliminated, Unrealised lesses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset. Accounting palicies of subsidiary is consistent with the policies adopted by the
Eroup.

Accounting policies

Summary of material accounting policies

The materlal accounting pollcies applied by the Growp in the preparation of its consolidated financial statements are listed
betow. Such accounting policies have been appled consistenthy to all the periods presented in these Consolidated financial
Slatedsienis.

Property, plant and equipment {PPE)

Freehold land i% carried at cost of acquisition. All other items of property, plant and eguipment. are stated at cost of
acquitition less accumulated depreciation and impairment if amy. The cost of property, plant and equipment which are not
readly fior their intended use at the balance sheet date, are disclosed as capital wark-in-progress.,

The present value of the expected cost for the decommissioning of the asset after its use s included in the cost af the
respective asset if the recognition criteria for a provision are met. Also, refer Note 2.2(b).
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fscend Telecom Infrastructure Private Limited

ClM - UF0102TGE2002PTCO38713

Bates farming par of the Conselidated Financial Btatements as of and far the year ended March 31, 2025
Depreciation method, useful lives and renlduhvnlun‘.

Assets are depreciated to the residual values on a straight-line basis owver the estimated useful lives of the assets based on
technical svaluation by the management, which is higher or lower than those specified in Schedule 1| of the Act ["Schedule
I1'}, in order to reflect the usage of the assets. The depreciation charge for the period is recognized in the Consolidated
Statement of Profit and Loss.

The estimated useful lives of the assets based on technical evaluation done by the management and as per Schadule || are

a5 follows:

Mature of assets Useful lives estimated | Useful lives as per
by the management Schedule 11

i E'iudiiﬂi'ng?EFreehnbd] 30 years 30 years
Furniture and fixtures Sel0 vears 10 years
Office eguipments S years 5 yeans
Plant and machinerny 4-25 years 15-18 years
Vehicles 8 years 8 years
Compubers | 3 years 3 years

The Group has considersd residual value of 1% to 25% based on the nature of assets. The Group believes that the useful
lives and residual value is the best estimate on the basis of technical evaluation and actual realization. The assets’ residual
values and useful lves are reviewed at each financial vear end or whenever there are indicators for impairment, and
adjusted prospectively, if appropriate. '

For pther policies in respact of PFE, refer Note 3.2(b).
[b) Intangible assets

Imanﬁh:e assels are amartised on a straight-line basis over the estimated useful economic lifa. all intangible asiats are
aszessed for impairment whenever there is an indication that the intangible asset may be impaired.

Assets Useful lives estimated by the |
management

Computber soffware 3 vears

Customer contracts ! 13 years i

For other policies in respect of intangibles, refer Mote 2.2{c].
(c} Leases

The Group assesses al contract inteption whether a contract is, or contains, a lease. That is, if the contract conweys the
right to control the use of an identified asset for a perlod of time in exchange For consideration,
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Aszcend Telecom Infrastructure Private Limited
ClM o UA0103TG2002ETCO3ATLS
MNotes farming part of the Consolidated Financial Statements as of and for the year ended March 31, 2025

Hﬁmup as a lesses:

The Group applies a single recognition and measurement approach for all leases, except for short-term leases. The Group
recognises lease llabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets at the fease commencement date.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease [i.e., the date the underlying asset is
availabde for usel. Right-of-use assels are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease Rabilities, The cost of right-of-use assets includes for the following

= the amount of the initial measuremeant of the lease llabilities;

= any lease payments made at or before the commencement dateless any lease incentives received;

= any Initial direct cost; and

= restoration costs. Also, refer Mote 38.

Right-of-use assets are depreciated on a straight-line Dasis over the lease term,

Lease liabilites

Lease liabilities include the net present value of the following lease payments:

e fixed payments {including in-substance fiwed payments); less any lease incentives receivable;

« variable lease payments that are based on an index or a rgte, initally measured wsing the index or rate as at the
commencement date;

» amounts expected o be payable by the Group under residual value guaraniees;

s the exercise price of a purchase option if the Group is reasonably certain to exercise that option;

® [gase payments o be made under an extension option if the Group is reasonably certain Lo exercise the option, and

« payments of penalties for terminating the lease, if the lease term reflects the Group exerclsing that option.

The lease payments areé discounted using the interest rate implicit in the lease. If that rate cannot be readily determined,
which is generally the case for leases in the Group, the lessee's incremental borrowing rate'is used, being the rate that the
individual lessee would have to pay o borrow the funds necessary to obtain an asset of similar value to the right-of-use
assebs in a similar economic environment with similar terms, security and conditiens.

To determine the incremental hu:rmwing rate, the Group:

= where possible, uses recent third-party financing received by the individual lesses as a starting peint, adjusted to reflect
changes in financing cenditions since third party inancing was received

= uses 3 build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by the Group,
which does not have recent third-party financing

= makes adjustments specific to the fease, for example, term, country, currency and sacurity

Lease payments are allocated between principal and finance cost, The finance cost 5 charged to profit or loss over the
lease period 50 as to produce a constant periodic rate of interest on the remalning balance of the fiability for each period.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (8.8, changes to fulure payments resulting from a change in an index or rate used to
determing such lease payments) or a change in the assessment of an aption to purchase the underlying asset.

The Groug haselected not 1o apply the requirements of Ind A5 116 to leases for which the underlying asset is of low value.
The lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease term.

The Group applies the short-term lease recogniticn éxempiion 1o i3 short-term leases [i.e., those leases that have a lease
term of 12 months or less fram the commencement date and do not contain a purchase option). Lease payments on short-
term leases are recogrised as expenss on a straighi-line basis owver the lease term
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Ascend Telecom infrastructure Private Limited
ClIk - UT0102TG2002PTCO3BT1E
Motes forming part of the Consolidated Financial Stetements as of and for the year anded March 31, 20235

(d)

Group as a lessar:

Leases where the Group does not transfer substantially all the risks and rewards Incidental 1o owmership of the asset are
classified as oparating leases. Lease income from operating leases where the Group is a lessor is recognised in income on
a straight-line basis over the lease term, Amounts received in advance or involced prigr to the rendering of services are
recognized as ‘advance from custormers' or ‘advance billing', respectively. These amounts are recorded as lisbilities and
subsequently recognized as revenue over the lease term, or in accordance with the pattern that reflects the transfer of
benefits as specified in the contraciual arrangement, Initial direct costs incurred in obtaining am operating lease are added
to the carrying amount of the underlying asset and recognised as expense over the lease term on the same basis as lease
incomee, The respective leased assets are included in the consolidated balance sheet based on their nature,

Az lessorn, the Growp does not have any leases classified as financial leasas (where in the Group ransfers substantizlly all
the risks and rewards of cwnership of the asset to the lessee).

Revenue recognition

The Group earns revenue primarily from rental services by leasing of passive infrastructure and energy revenue by the
prowvision of emergy for operation of sites.

Revenue from leasing of passive infrastructure [which is termed a5 “Fee for infrastructure Provisioning™) is governed by
Ind A% 116 — Leases and i specifically excluded from the Scope of Ind A5 115. Rental revenue is recognised as and when
services are rendered on a monthly basis as per the contractual terms prescribed under master service agreement or
service orders entered with customer. The Group's revenue from leasing arrangements, including flxaed escalation clauses
present in non-cancellabde lease arrangements, is reported on a straight-line basis over the term of the respective leases
when collectability is probable.

Group’s revenue for provision of energy for operation of sites is governed by Ind A5 115. Energy {Power and fuel) revenue
i% recognized over the period on a monthly basis upen satisfaction of performance obligation as per contracts with the
customers, The ransaction price i the consideration received from customers based on prices agreed as per the contract
with the customers.

The determination of standalone selling prices between leasing of passive infrastructure and provision of energy for
cperation of sitesis fot required as the transaction prices are stated in the contract based on the identified performance
chligation,

The Group collects Goods and service tax (G5T) on behalf of the government and therefare, iTis not an economic benefit
flowing to the Group, hence it i excluded from revenue,

The contract contains clauses on Service Level Agreements (5LAs) penalty or rewards, dependent upon the achievermeant
of network uptime level as menticned in the contract. The Group estimates 5LA penalty or rewards at each month end and
considers the impact of the same in the revenue, These penalty or rewards are called variable consideration,

Unbilled revenue represents revenues recognised after the last invoice raised 1o custormar ta the period end. These are
billed in subsequent periods based on the prices specified in the contracts with the customers, whereas invoicing inexcess
of revenues are classified as unearmed revenues.

Mon-GAAP measure of financial performance

Profit before depreciation and amortisation, finance cost, exceptional items and tax 15 an important measure of financial
performance relevant to the users of the Consolidated financial statements and stakeholders of the Graup. Hence, the
Group presents the same as an additional Tine item on the face of the Consolidated Statement of Prafit and Less considering
such presentation is relevant for understanding of the Group’s financlal position and performance.
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2.2 'Summan,r of other accounting policles

(2]

(b]

e}

Business combination under comman control

Business combinations involving entities or businesses under comman control are accounted for using the pooling of
interest method. Under pooling of interest method, the assets and liabilides of the combining entities or businesses are
reflected at their carrying amounts after making adjustments necessary to harmonise the accounting policies. The financial
information in the Consolidated financial statements in respect of prior perinds (s restated as if the business combination
had occurred from the beginning of the preceding pericd in the Consolidated financial statements, irrespective of the
actual date of the combination: The identity of the reserves it preserved in the same form in which they appeared in the
Conzolidated fimancial statements of the transferor and the difference, if any, betwesn the amount recorded as share
capital issued plus amy additional congideration in the form of cash or other assets and the amount of share capital of the
pransferor is transferred to capital ressrve.

Property, plant and eguipment (FPE]

Cost includes expenditure that is directly attributable to the acguisition of the items, Subdtequent costs are included in the
as5el’s carming amount or recognised as a separate assel, a5 appropriate, onby when it is probable that future economic
benefits associated with the [tem will flow to the Group and the cost of the item can be measured reliably. The carrying
amaount of any component accounted for as a separate asset is derecognised when replaced, All other repairs and
maintenance are charged to profit or loss during the reporting period inwhich they are Incurred,

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.

An-item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use ordisposal. Any gain or loss anising on derecognition of the
atset [calculated as the difference between the net disposal proceeds and the carrying amount of the asset]is includedin
the Consolidated Statement of Profit and Loss when the asset is derecognized.

Goodwill and other intangible assets
[i} Goodwill

Goodwill on acquisitions of subsidiaries is induded imintangible assets, Goodwill I5 not amortised, but it i tested for
impairrment annually, or more frequently if events or changes in droumstances indicate that it might be impaired and
is carried at cost less accumulated impalrment losses, iFamy, Gains and losses on the disposal of an entity inglude the
carrying amount of goodwill relating to the entity sold,

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made (o those
cash-generating units o groups of cash-generating units that are expected to beneft from the business combination
in which the goodwill arose, The units or groups of unifs are identified at the lowest level at which goodwill is
maonitored for internal management purposes, which in our case are the operating segments:

tii} Other intangibles assets
Other intangible assets primarily consist of customer contracts and computer soffware.

fa) Cusbtomer contracts
The customer contracts were acquired as part of 3 business combination (Refer Mote 35 for details). They are
recognised at their fair value 3t the date of acquisition and are subsequently amortised on a straight-line basis,
based an the tming of projected cash flows of the contracts over their estimated remaining lives.

(b} Computer software
Other intangible assets [computer software] acguired are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accurmulated amortisation and accumulated
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{d}

if)

——

Mon-current assets held for sale

Mon-current. assets are classified as held for sale if their carrying amount will be recovered principally through 2 sale
transaction rather than through continuing use and a sale is considered highly probable. They are measured at the lower
of their carmying amount and fair value less codts to sell,

An impairment loss i3 recognised for any initial or subsequent write-down of the asset to fair value less costs to sell. A gain
is recognised for any subsequent increases in fair value less costs to sell of an asset, but not in excess of any cumulative
impairment lass previously recognised, A gain or loss not previously recognised by the date of the sale of the non-current
asset s recognised at the date of de-recognition.

Mon-current assets held for sale are not depreciated or amartised while they are classified as held for sale,
impairment of non-financial assets

At the end of each reporting period, the Group determines whether there is any indication that its assets [property. plant
and equipment, other intangible assets (definite useful life) and investments in equity instruments in subsidiaries carried
at cost] have suffered an impairment loss with reference to their carrying amounts, If any indication of impairment exists,
the recoverable amount [i.e. higherof the fair value less costs of disposal and value in use) of such assets is estimated and
impairment is recognised, if the carrying amount exceeds the recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the tme value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

Goodwill is tested for impairment annually at each balance sheet date. When it is not possible to estimate the recoverable
amaunt of an individual asset, the Group estimates the recoverable amount of the cash-generating unit (assets grouped
at the lowest levels for which there are separately identifiabile cash inflows which are largely independent of the cash
Inflenws from other assets or groups of assets) to which the asset belongs, Also, refer Mote 7.

When an impairment ioss subsequently reverses [other than impairment of goodwill), the carrying amount of the asset
(or cash-generating unit] is increased to the revised estimate of its recoverable amount, o that the increased carrying
amount does not exceed the carrying amount carried had no impairment loss been recognised for the asset {or cash-
Benerating unit} in prior years. A reversal of an impairment [os5 i5 recognised immaediately in profit or boss.

Borrowing cost

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised a5 par of The cost of the asset, all other
borrowing costs are expensed in the periad in which they occurn. Borrowing oosts consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

Borrowings

Borrowings are initially recognised at fair value, net of transachon costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs] and the redemption amount ig
recognited in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are derecognised from the consolidated balance sheet when the cbligation specified in the contract is
discharged, cancefled or expired. The difference between the carrying amount of & financial lability that has been
axtinguished or transferred to ancther party and the consideration paid, including any non-cash assets translerred or
liakilities assumed, is recognised in the Consolidated statement of profit or loss

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period.
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ﬁﬂ Trade and other payables

i

These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which
are unpaid, The amounts are unsecured and are usually paid within 60 days af recagnitton, Trade and other payables ara
presented as current liabilities unless paymient is not dus within 13 months after the reporting period, They are recognited
initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provisions and contingent liabilities

Frovisions are recognised when the Group has & present legal or constructve obligation a3 a result of past events, it is
probabile that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Prowisions are notl recognised for future operating losses. Provisions are reviewed regularly and are adjusted where
necessary o reflect the current best estimate of the obligation.

Where the effect of the Bme value of migney is material, provisians are measured at the present value of management's
best estimate of the expenditure required to settle the present obligation at the 2nd of the reporting period, The discount
rate used [0 determing the present value s 3 pre-tax rate that reflects current market assessments of the time value of

money and the risks specific to llability. The increase in the provision due (o the passage of Bme is recognised as an interest
CXRansEa,

& disclosure for a contingent liakility is made where there 5 a possible obligation that arises from past swents and the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
el whedly within the control of the Group or where it is either not probable that an outflow of resources will be reguired
1o settle the obligation or a reliable estimate of the obligation cannot be made,

Investments and other financial assets
A} Classification

The Group classifies its financial assets in the following measurement categories;

i} Thoze to be measured subsaguently at fair value (either through other comprehensive incame, or through profit or
loss), and

ii] those measured at amaortised cost,

The classification depends on the Group ‘s business model for managing the financlal assets and the confractual terms
of the cash flows.

For assets measured at fair value, gains and kosses will either be recorded In profit or l0ss or other comprehensive
mcamee,

ij Financial Assets at amortised cost

Financial assets are measured ab amortised cost if these financial assets are held within a business model whose
objective.is to haold these assets in order to collect contractual cash flows and the contractual terms of the financial
astet give riseon specifed dates to cash Mows that are solely payments of principal andinterest on the principal amaount
autstanding.

After initgal measurement, such fimancial assets are subsequently measured at amortised cost using the effective
interest rate [EIR] method. amortised cost s caleulated by taking into account any discount or premiwm on acguisition
and fees or costs that are an integral part of the EIR. The EIR amarization is incluged in finance income in the profit or
lzss, The losses arising fram impairment are recognised in the profit or loss.
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uJ Financial assets at fair value thnnuah ocl {F"mcll (debt instruments)

A financial asset’ is classified as at thie FVOCT both of the following criteria are met:

al The objective of the business model is achieved both by collfecting contractual cash flows and selling the financial
assets, and

b] Theasset's contractual cash flows represent Solely payment for Principal and interest {SPPI).

Thera are currently no delbt instruments which are carried at FWCI

iii) Financial assets at fair value through OCI [FYOCI] [eguity instruments)

Lpgn initial recognition, the Group can elect to classify irrevocably its eguity Imeestments a5 eguily instruments
designated at fair value through OC1 when they meet the definition of eguity under ind-A5 32 Financlal Instruments:
Presentation and aré not held for trading, The dassification is determined on an instrument-by-instrument basis. Equity
instrumments” which are held for trading and conmingent consideration recognised by an acquirer in & business
combination to which Ind A5 103 applies are classified as at FWTPL.

Thera are currently no equity instruments which are carried at FVOCL

iw] Financial assets at falr value through profit or loss

The Group classifies the following financial assets at fair value through profit or loss (FVTPL)

= debt instruments [bonds, debentures and mutual funds) that do not qualify for measurement at either amaortised
coEk or FWEL,

= equity investments that are held for trading, and

= quity invastments for which the entity has not elected to recognise falr value gains and losses through QCIL

B} Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Group
commits to purchase or sell the financial asset. Financial assets are deracognised when the rights to recelve cash fows
from the financial assets have expired or have been transferred and the Group hias transferred substantially all the risks
and rewards of ownership.

C) Meassurement

At initial recognition, the Group measures a financial asset [excluding trade receivables which do not contain 2
significant financing companent] at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs that are directhy attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in the Consolidated statement of profit or loss,

O} impalrment
The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at ameorrtised
cast. The impairment methodalogy applied depends on whether there has been a significant increase in credit risk,
Mote 31 for details how the Group determines whether there has been a significantinérease in credit risk.

E) Off-setting of financial Instruments
Fimancial assets and financial lkabliites are effset and the net amount i reporied in the consolidated balance sheet if

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle ona net
basis, 10 realise the asseats and setile the liabilifies simultaneoushy
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R

F} Interest income

Interest income from financial assets at FVTPL |5 disclosed as interest income within other income, [nterest income on
financial assets at amortised cost and financial assets at FAOCH s recognised in profit or loss as part of other income,

interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset
axcapt for financial assets that subsequently become credit impaired. For eredit-impaired financial assets the effective
interest rate’is applied to the net carrying amount of the financial asset {after deduction of the [o5s allowance].

ik} Cash and cash equivalents

{1

For the purpose of presentation in the Consolidated statement of cash Aows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liguid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of thanges in value, and bank overdrafis. Bank overdrafts are shown within borrowings in current liabilities in the
consolidated balance sheet.

Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of business and reflects
Group's unconditional rght to consideration [that is, payment is due only on the passage of time), Trade recelvables are
recognised initialhy at the transaction price as they do not contain significant financing components, The Group holds the
trade recelvables with the objective of collecting the contractual cash flows and therefore measures them subsequently
at amortised cost using the effective interest method, fess loss allowance, if any,

{m] Retirement and other employee beneafits

{i] Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settied whaolly within 12
manths atter the end of the period in which the employess render the related service are recognizsed in respect of
employees’ senices up to the end of the reporting pericd and are measured at the amounts expected to be paid when

the lizbilities are settled. The labilittes are presented a5 current emplovee benefit obligations in the consclidated
balance sheet.

fii} Other employee benefit obligations

Compensated abiences: Accumulated compensated absences, which are expected to be availed or encashed within
12 manths from the end of the year are treated as short term employee benafits. The obligation towards the same'is
measured at the expected cost of accumulating compensated absences a3 the additional amount expected to be paid
as & result of the unused enfitlement as at the year end,

The liabilities for compensated absences which are not expected to be seftled wholly within 12 months after the end
of the period in which the employees render the related services are measuréd as the present value of expecied future
payments to be made in respect of services provided by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the market vields at the end of the reporting period
that have terms approxmaling o the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit o loss.

The obligations are presented as current liabilithes in the consolidated balance sheet If the entity does not have an
unconditional right to defer settlement for.at least twelve months after the reporting period, regardless of when the
actual settlement is expected to occur.
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Termination benefits; The Group recognizes termination benefit as a liability and an expense when the Group has a
present obligation-as a resull of past event, it is probable that an cutfiow of resources embodying economic benefits
will be reguired to settle the cbligation and a reliable estimate can be made of the amount of the obligation. if the
termination benefits fall due more tham 13 months afier the balance sheet date, they are measured at present value
of future cash flows using the discount rate determined by reference te market yields at the balance sheet date on
government bonds.

(Hi} Post employment obligations

A, Defined benefit plans

The Group provides for Gratuity, 2 defined benefit plan (the "Gratuity Plan®) covering eligible employess in accordance
with the Payment of Gratuity Act 1972 and Amendment Act 2018, The Gratuity Plan provides a lump sum payment to
vested emplovees at retirement, death, Incapacitation or termination of emplovment, of an amount based on the
respective employes's salary and the tenure of employment.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent
actuary, at each Balance Sheet date wsing the projected unit credit method. The Group contributes ascertained
liabifities to the Employeses Gratulty Fund Trust (Gratuity Trust] and the Trustees administer contributions made to the
Gratuity Trust.

The Group recognizes the net obligation of a defined benefit plan in its Consalidated Balance Sheet as an asset or
liability. Gains and losses through remeasurements of the net defined benefit lability/{asset] are recognized in other
comprehensive income in the consolidated balance sheet. Such remeasurement gains and losses are not rechassifiod
o the Consolidated Statement of Profit and Loss in subsequent periods. The effect of any plan amendments are
recognized in net profit in the Consolidated Staterment of Profit and Loss

B. Defined contribution plans

The Group pays provident fund contributions to registered provident funds as per local regulations. The Group has ng
further payment obligaticns once the manthly contributions have been paid. The contributions are accounted for as
defined contribution plans and the contributions are recognised a5 employee benefit expense when they are due.
Prepaid contributions are recognised as an asset o the extent that a cash refund or a reduction in the future payments
I5 availabie.

{n} Foreign currency transactions and translation

Initial measurement: Foreign curfency transactions are tramslated into the functional currency using the exchange rates at
the date of transactions.

subseguent measurement: Foreign exchange gains ard bosses resulting from the settlement of such transactions and from
the transtation of monetary assets and Habilities denominated in forelgn currencies at year end exchange rates are
generally recognised in profit or loss.

Forelgn exchange differences arising on forelgn currency borrowings are presented in the Consolidated Statement of Profit
and Loss, within finance costs. All other foreign exchange gains and losses are presented in the Consolidated Statement of
Profit and Loss ona net basis within other gains/(lasses),

A manetary asset o llability Is termed as a long-tesm foreign currency monetary item, If the asset or lability s expressed
in & foreign currency and has a term of 12 months or more at the date of origination of the asset or liability,
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1]

[al

Incame taxnes

The income tax expense ar credit for the period is the tax payvable on the current period’s taxable income based on the

applicable income tax rate adjusted by changss in deferred tax assets and abilities attributable 1o temporary differences
and to unused tax losses,

The current income tax charge is calculated oncthe bazis of the prevailing tax laws at the end of the reporting period.
hanagement pericdically evaluates positions taken in @x returns with respect (o sHuations in which applicable tax
regulation is subject to interpretation ard considers whether itis probable that taxaton authority will accept an uncertain
tax treatment. The Group measurss s Lax balances either based on the most likely amount or the expecied value
depending on which methods provides the better predication on the resolution of the uncertainty.

Deferred income tax is provided in full, using the hability method, on temporary differences arising between the tax bases
cf assets and liabilities and their carrying amounts in the Consolidared financial statements. However, deferred télx
liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted
for if it arizes from initial recognition of an asset or liability in 3 transaction other than a business combination that 3t the
time of the transaction affects neither accounting profit nor taxable profit {tax loss) and does not give rise to equal taxable
and deductible temporary differences. Deferred income Tax it determined using tax rates [and laws) that have been
enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
incarme Lax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and vnused tax lesses anly if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax habilities are not recognised for temporary differences between the carrying amount and tax bases of
imvestments in subsidiaries where the Group is able to controd the fiming of the reversal of the temporary differences and
it is probable that the diferences will not reverse In the foresesable future.

Deferred tax assets and liabilites are offset when there i5-a legally enforceable rhght to offset and when the deferred tax
balances refate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset recognised amounts and intends either to settle on a net basis, or to realise the asset and setthe
the liability simultarveously.

Current and deferred tax is recognised in profit or loss; except to the extent that it relates (o items recognised in other
comprehensive income or difecthy in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively,

Segment reporting

Operafing segments are reported in & manner consistent with the internal reparting provided to the Chief Operating
Decision Maker {CODM]). The Board of Directors have been identified as the CODM who evaluates the Group's financial
performance, allocate resources based on the analysis of the various performance indicators of the Group and makss
strategic decizions. (Refer Mate 40,

Earmings per share [EPS)

{I] Basis £PS

Baskc EP5 s caloulated by dividing:

- the: profit attributable bo owners of the Group

- by the welighted awerage number of equity shares cutstanding during the finandalvear, adjusted for bonus elements in
equity shares issued during the year and excluding Treasury shares, If amy.
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[r)

(s)

]

[il] Diluted EPS

--------

Diluted EPS is computed by adjusting the figures used in the determination of basic earnings per share after considering:
- the income tax effect of interest and other financing costs associated with diluthve potential eguity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of
all dilutive potential eguity shares.

Contributed aguity

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are
shown in equity as adeduction, net of tax, from the proceeds.

Dividend

Prowision is made for the amount of any dividend declared, being appropriately authorised and na langer at the discretion
of the entity, on or before the end of the reporting period but not distributed at the end of the reporting period,

Rounding of amounts

Al amounts disclosed in the Cansolidated financial statements and notes have been rounded off 1o the nearest millions as
per the requirement of Schedule 1, unless otherwise stated. The skgn 0" in these Consolidated financial statements
irdicates that the amounts rounded of being less than RBs. 0.50 Million and the sign - indicates that amounts are Nil,

Critical estimates and judgements

The preparation of the Consolidated financial statements requires the use of accounting estimates which, by definition,

will seldom equal the sctual results. Management also needs 1o exercise judgement in applying the Group's acoounting
pilicies.

Thiz note provides an overview of the areas that imvolved a kigher degree of judgement or complexity, and of items which
are mare likely to be materially adjusted due to estimates and assumplions turning out to be different than those originally
assessed, Datailed information about each of these astimates and judgements i included in relevant notes together with
information about the basis of calculation for each affected line item in the Consclidated financial statements. In additien,
this'note also explains where there have been actual adjustments this year a5 a result of changes to previous estimates.

Areas invobding critical estimates or judgements are:-
{i}] Revenue recognition

The Grougp's contracts with customers include promises to ransfer services to 3 customer which are energy and rentals,
Rentals are not covered within the scope of Ind A5 115, hence identification of distinct performance obligation within
lved A5 115 do oot involve significant judgement.

Judgement is required to determine the transaction price for the contract. The transaction price could be either a fized
amount of customer consideration of variable consideration with elements such as discounts, service level credits,
waivers ete, The estimated amount of variable consideration is adjusted in the transaction price-only 12 the extent that
it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur and i
reassessed at theend of each reporting period,

In evaluating whether a significant revenue reversal will not acour, the Groug considers the likelihood and magnitude
of the revenue reversal and evaluates factors which results in constraints such a5 historical experience of the Group
with a particular type of contract, and the regulatory emvironment. in which the customers operates which results in
uncertainty which i less Hkely fo be resoleed in near future,

There is no additional impact of SLA penalty as the Group already estimates SLA penalty amount and the same (5
provided for at each month end. The SLA penalty is presentegd g5 nel off with revenoe in the Consolidated Statement
of Profit and Loss.
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{if} Depreciation and wuseful lives of property, plant and eguipment

{iii}

(i}

(v

Property, plant and equipment are depreciated over the estimated useful lves of the assets,; after taking into account
thieir estimated residual value, Management reviews the estimated wseful Inres and residual values of the assets
annually in order to determine the amount of depreciation 1o be recorded during any reporting perlod. The useful lves
ard residual values are based on the Group's historical experience with similar assets and take into account anticipated
technological changes. The depreciation for future periods is adjusted if there are significant changes from previows
estimates, Alsa, refer Note 4 [iv),

#Aszset retirement obligations

Azset retirement obligations (ARCY are provided for those operating lease arrangements where the Group has a binding
obligation at the end of the lease period to restore the leased premises in & .condition similar to inception of lease.
Asset retirement obligation are provided at the present value of expected costs o settle the obligation using estimated
cash flows and are recognised as part of the cost of the particular asset. The cash flows are discounted at a current pre-
tax rabe that reflects the risks specific to the site restoration obligation. The unwinding of the discount is expensed as
incurred and recognised in the Consalidated Statement of Profit and Loss as a finance cost. The estimated future costs
of decommissioning are reviewed annually and adjusted as appropriate. Changes In the estimated future costs or in
the discount rate applied are added to or deducted from the cost of the asset,

Recoverabllity of trade recelvables

Judpements are reguired inoassessing the recoverability of trade receivables and determining whether a provision
against those receivables is required. Factors considered in assessing the recoverability of trade recelvables include the
credit rating of the counterparty, the amount and Gming of anticipated future payments and any possible actions that
can be taken to mitigate the risk of non-payment.

Impairment of goodwill

The carrying amouwnt of goodwill is significant to the Group as stated in Mote 7. The recoverable amounts have been
determined based onvalue in use calculations which uses cash flow projections covering generally a pericd of five years
(which are based on key assumpbions such as marging, expected growth rates based on past experience and
hanagement's expectations or extrapolation of mormal increase or steady terminal growth rate which approsimates
the leng term industry growth rates) and appropriabe discount rates that reflects current market assessments of ome
value of money and risks specific to these investments.
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Aspemel Telecam Infragtructure Private Limited

Cif: UAIL0ZTGRO0Z PTCDIET13
Nixtes forming part of the consalidated Rnancial statements as of and for the yesr ended March 31, 2035
|l amaunts are in Irdian Rugeas Million, eacept share data and per share data, waless atherwise slated|

[i¥

]

[}

(v

Froperiy, plant and equipment
Plan arul

Land Hulldings Furniture and Office
Panticulars [Frechald) (Erechold) Tatwic PR, ;:LT;L Wehickes Computers Total
Grass carrying amount
A5 at Aprid 1, 2023 T 12 1 10 12478 19 24 13,551
A ions L] 1 4,510 * ] 4,534
Business fombinatices [Refer noke 3%) £ 7 14,5463 22 14,950
Dispasals - - {6 1I:'1i [101E) i1} 11019
Az 2t March 31, 2024 7 12 ] 13 30,913 2 5% 31,046
Hdddion L] 1 1,856 3 T 3.8e7
Degasals 151 {111 12 [2811) 13] (&) [Za8)
A% 3t March 31, 2025 7 7 3 ii 34,508 22 56 34,615
Acoamaulated deprecialicn
Az wt April 1, 2023 = 5 Ll (] 3,963 3 10 :LEE'_
Depregiatian charge foe the year - | 1 7 2685 4 19 2,712
Despnsals - - i e} (L8] 12} |EH2)
Az at March 351, 2024 = ] 1 10 5,966 I 2% 5,019
Depreciation charge fov the yoar 1 1 2 3,415 4 1&g 3459
Dispisals 13) 104 121 L | 121§ [5] ]|
Az at BMarch 31,1&#5 - 4 I 13 q.313 k) a2 9,360
Met carrying amaun
Al Masch 31, 024 ¥ & ¥ ¥ 14,967 15 16 25,027
At March 31, 2025 ¥ 3 1 2 15,195 13 14 25,235
HNodns:

&5 per Camman Loan Agreemsent, Megabhe Lien has been creabed pursusant io which Growp has submitbed Undertaking dated March 36, 2022 and bune 27, 2023 in vowr of Security Trustee: fs per the
common lesn apresment lenms 18 the kaan is ropaid;

i} Growp shall net sell ar oreate any king of charge/encumbrance in favour of any third parties an land without consent of the Lenders,

jil In case al Eveaiaf Default and demanded by Lendess, appropriate additional secunty shall be created @ fawour of Lendiers asd

iiil] 85 ol this date, the Group has not soid nor created any ond of charge fentumbrance.

& firsn pari passu charge of B5.23 200 Million Rupee Term Laan, BS,350 Milion against Ovardradt faciity and Rs, 150 Mellion againsy Letter of Credit facdity has been creaded by way of hypathecatien on the
ending o bie prl:lpl'."rliI:'!- of The Group, both preséal ard fetune, mcuthng mosable plant and madhiney, machinery saaags, toods and acessenes, burniture, 1|-l-'||-l'E"'i_. wehicles, raw material, sieck-in-trade,
imventary and ail other moyabde progpeties o whatzgever naturg,

& secand ranking g2 passy charge of Bs. 13,360 fElion hed been created by way al hypothecatsan an all the movabbe assets and current assels of 1he Grosip owands Mon-Comaenible Debeniures, {Rabed;
listed, Redeemable, Unseoured).

During the periad, the Growp's mansgement has reasiessed the useful life and residial values ol certain dads al ass#s {primandy in relation 10 towers, diesel gersraios (RG] sels, Battery packs, poveer pland &
rectifier) with, fram fpril 1, J024. Consequenl 1o U change, the degrediation change lor the period is hagher By B3, 290 Millian and prodit Belare tax is lower by that @noun,

sueds of gonbrasdlual commibisents far thiacyusiton of propery, pland and pguipreenl
hinery gren on opersling kease,

T oo b hiriess |5

AP
T Lo
€ )
. T e 1
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Aszeeryl Telecesm Infrastructure Prvate Limited
CIM: U7eI02TGH002PTO0ARTLE

Hotes forming part of the canselidared financial statements as of and for the year endad March 31, 2025
1Al armsens are i indian Rupses Million, esoept share dala @nd per shane data, wenles otherwise slated|

5 Right-of-use assets

Particulars fmaunt

Asal Apedl 1, 2OE3 TA7r
Additipes during Uhe year 5,4BE
Arsing dwe 1o Amalgamation (Fafer Note 35 7.i64
Depreginlsom lar the year 11,959}
Deletices during the year (680}
As at March 31, 3014 17,333
Addibans. durieg the year B,145%
Depracialion for the year 12,560}
Ddetions disring thi year 11769}
|85 a1 March 31, 2025 21179

Tetly dewds of Emmevable propecty not held in the name of the Group is 25 Faflews:

Descraption of Property frass carrging ameunt Hedd in name of Whaether Period held Raason for not being held in the name of
R in Million} promgler, Group
directar or
March 31, PO25 | Manch 31, 2024 thasis redative ar
amployes
Hipht-ol-use Fssels B.7? 7509 | Tower Wision India Prsate Lamited L 0] 1 wear The lease agreements are held in the ame of
the subsadiary which is naw merged anio (ke
Company.
Right-of-use sl 1,187 650 Variges Vendors fa O-5oedes | The Growp isin the process of executing these
BEgse aEiepments
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Ascend Telecom Infrastnscieng Private Lmited

CIN: UPA0ETGR 00 ZFTOOZHTLS

Hotes lorming part of the consolidated Fnancial statements as of and for the year ended March 31, 2025
i amaunts are inbndian Rupees MilBon, excoat share dala and per shace data, unles otherwdse stated)

6 Capital work-In-progress [CWIP)

Pamicdlars Amournt
Asat April 1, 2003 i
Additians during the year (including arising due 1
]amﬂﬂmmm-n} &, 704
Liss: Capetalisatons during Lhe yeas [-14'5;]'.21
A5 at March 31, 2004 453
nddions during the yéar 1,034
|Less: Agsans cagitalised during the year (3, E56))
[ a1 March 31, 2025 a77 |

Gl Cagital werk-iy-progress mainky comiprises al passive inlrasinesctune baing corsirucied 21 various paces in bnds, pending installatan,

&7 Theep aee mo materal items of capital wodk-in- progness for which the completion is overdue or his exceaded s cost companad 1o s onginal plan.

4.3 The capital work-in-pragress &5 at March 31, 2025 and #March 31, 2024 is nel ol peorision of Rs.2%4 bilion and Rs. 202 Millan respecthossy.

6.4 Capital work-in-progress ageing schadule

A5 at Mengh 31, 2025
Amaount in Capital Work-in-Progress far a peried of
Pariiputary Less than 1 year| 1.2 years 23 years fdore than 3 Tatal
yEars
Prajcls in progiess (including assets at Warrhouse) 477 - - ar7
Prajects Eemporariyy suspentded - - -

As at March 31, 2024

Armaunt in Capital Werk-in-Progress for a period of

Particulars Less thain 1 wear| 1-2 years 23 years BAnee than 3 Toetal

FRAFE
Projects o progross lincluding assels at Wivebause| L 18 2 o 454
Projects iemporardy suspended - T -

189 of 221



Azcend Telecom Infrastucture Private Limited

Cing: U2 TGIN02FTOO3ET1I
Hetes farming part of the corsolidated Fmancial statements a5 of and for the year ended March 51, 2025
Al amounes are in Iedian Rupees Million, excopl share data and per share daka, unless allbarame stated)

!

Goadwill and other Intanglble assets

Dby intangilile assoes
Particulars m“'".:ﬁ Custamas Custarmer 'l:urlllri Computer T;:::
M'Iilll;lﬂihb Comtracts software
Capital assets

Gross ganrying amount

As at April 1, 2023 a2 2 - i B 355
Additions = . - 5 4
Arising duwe 1o Aralgamation |Refer Mote 35) 6,55 - 10,5935 3 1928
Drisgnsats - - 1o} 1|:']_|
As at March 31, 1024 6,672 248 10,925 i 14 11,1ER
Additkans - - 13 13
Disgoasls - < ; £ {1} in}
As at March 31, M35 6,67 48 10,925 1 F{c} 11,300
Accumidated degreciation

Az at Aprd 1, 1023 4 T - 1 & By
Amertization chage for the yoar - 17 B0 - 3 G
Disposals - - : 1} Y] |
Az at March 31, 2004 = el L) 1 ] T
amortizatian charpe for the year B40 - i [
fl:l‘iﬂhﬁlhr 3 3 ‘ = 11} “u
A4 At Masch 30, 2005 r b 1,550 1 11 1,616
Mok carrying amosnt

At Btarch 31, 2004 BET2 1% 10,255 - ] 10415
At Barch 31, 2005 5672 15 9415 - 15 9,584

7.1 There are no contractual commtments lar the acgusition of intangibde assets.
1.2 intangible assels ye pladped a5 senanity by the Group duning the year cnded March 38, 5025 and March 31, 5024:
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Ascend Telecom Infrastractune Privage Limdbed
C: UTO102TGE02PTCOIETIZ

Motes farming part of the consolidated financial statements as of and far the year anded March 38, 2025
[l amounds ane in ndian Bupees Million, extepl share da13 and per share data, uniess piherwise dtated)

13

Impairment testisg of goodwill

Goodweill arising upsn amalgamation of T¥1 & not amarised but tested Tar impaemenl anmually ar msare freguenthy d thene = any indication that the Cash Generating Uit {CGLU) & impained. For the purposes
o impainment asnssmend, the Holding Campsny is monsidered a5 & single OGL, The Holding Compsey has porfarmed am anrual mpairment test e ssortain the recoverabie amount of goodwill, The
recaverable amoent is delermined based on value o gse taloulation, These calfulations s management assumpbions and post 1ax cash fow progections based on Badgets approved By management
covering a5 yaars period. Cash llow projection beyond 5 vears Lime period are exirapolated using the pstimated long term growth rates which is consistent with Forecasts inchided in indusiry roparts specific

1o indusiry & wiich CGU operales. Manapesmient has determined following assumptions for impairment testing of OG0 as skated below:

AssLmpiion

Rdasch 31, 2025

Approach wsed in determining value

Welghted average cosl of apital 5% [WACC] past tax

15 1%

1t has been determined basis risk free rate of return
adjusind for equity risk premium.

discnuni rafe]
Lomg-trem Growlh Hale

30

Lomg tesm growih rale has been taken bass an

Btasniapernent determined budgeted gross mangin based on past periprmance and ils expedtations of maikel devalpgmeant. The weighted average grswth ratos used are consistent with the forecasts included
i indusiry seports, The caloulations performed indicabe that there i oo imparment of CGL. Managesment has perigrmed a sersitivity analysis with respect to changes inassumptions for sisessment of value-

{50 of DG, Rased an this anakses, mansgement befeyes that reasonable possible change in any af abowe assurmption would ral cause ary materiad possible change in carneng walwe of CGW ower and albspove

its recawerahle afmound.
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isrend Telegom Inf re Précate Limibid
O UL TR FTCORET 13

Mste Forming part of tha cosdelidated inancal statements ot of and fer the year ended Mards 31, 725

[All Aoty &0 in indsan Mupees Milios, fxcept thace dati and par shaes dati, usle

"

= il

&  Finanda daets

3ja] wetmenis
Agak LT
e March 31, 1095 | Marck 31, 7028
Irresgtimets i mutal feeds |measured 21 e wadue thiough gealit and o)
Muylyal lundi [Unguabad} |Rafies bete Bla). 1] 191% ELT
Tenal 1,805 ST
Agpregate bock valus 0T wguated Imediments 1861 571
| Aggrenate markit wslue of i ) 1935 547
RBlad 1] etk af i rabual funds are gromdad Belsw
As ak March 31, 3OS Ax af Msrch K1, 3034
Pariizalary wymber of Bmaunt Mumber of units|  Amount
unith
Bandhan L Shert Térs Fund - Dvegt Plan - Growth 458,055 o] 18,357,219 o]
Banghan Corporabe Boed Ford - Direcs Flan- Growth 8313 538 159 6,305 203 -]
Barelitah CAISIL - 18X Financial Senacet 3-8 banths Debl ingdex Fund Direct Man - Gegwdh 0 545 S0 101 i =
O] Frasgeniial Conporate Bond Fend - Oiect Plan - Grawth 755413 FiT) BEGRGTE 22T
1CICH Progardul CRUSE - 10X Frastial facees 16 Months et index Fand - Okt Plan Groweh 8,593, 500 Lo - -
ICIC] Prudential Sedngs Fund - Graweh 1 1R1, 6% ]
Akt Hirls Sun Life Corporeie Bond Fend - Groreth - Rapuler Flen 7887 753 315 T C
Qi wTwhiie Alrpa Birla Sun e Shoot T Fusd )
Eandran Corgarabe Boned Fund - Aegular Plan - Srowah AEERE 144 i v
JCIC] Frugemisl Owernight Fund - Direct Plan - Growth - ELlTs 11
Tatal LAZS 54aT
b} Trade recesables [Unseosed
— Ay 2% Plarch 11, 3025 A &t March 31, 7324
Mon-curneEnt Currant Mon:Cu e Cureinl
Trade recaraphies. - comudemd pesd el 113 8407
Trade receteaiies - signdicant iecrease in cresit sk - e LAGY
Trade recarpbies - cradi impeirdd E‘i 205 3
Tatal - T A1E pATT
e Los dbovsanie oo iradi recemales 11507 (2653 1328
Tatal . 550D FIE] 7551
Apaing of Trade Sacatwaiodif ab o1 Macch 31, 2025
Unbibed Mot due Dutstanding tar dofowing pedod from the due date Tatal
LR PRI
Liss than 6 | & medesths:1 1.2 peairs 3 yeads Bare than 3
manths wRar prar.
il Undisguted trache recsivabies - coreideresd) 1,50 1,003 110G 157 12 e, 35 575
anird
[ Usdispubed fade revaivaiio - which b - - - - -
pgraficant increace in credic risk
|ii}  Indegited trade recemables o Oredi) - - -
EpArem
|rab CRspimed 1ade veceteaties o Condened) - - - E
good
|¥] Dispuied trape receivabies - which have - -
:|qr|lﬁ|;i|r|'.|nl|lh.l m Sradl arke
|Iv} Dispesed irade receisaptes - credit mpeined - - - - - - Ha 205
Tatal gross reddivablis 2332 1,003 3,405 T 333 4 Bl 1087
Lk Lass alowanos for brade receivables (Refer Noie 31| | L5007
Tonal net refeand s 5,500
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Ascend Teferom nfrastructure Privete Umited

Cif: U O TEIGPFTONSETLY

Motes foeming past of Bhe corasdidated Bnancal itstementy ms of sng for the pear ended March 51, 70325
[ &I aivvgesnts ae in indian illor, ewcept share date god par shere done, wnless othensse staped

g of Trade Receivables as ar March 21, 1024

Untriles Wt dus Outstanding far fellowing pectod from the due date Total

Farticulars AL Lessthan G | 6 mendi-1 1.2 years 23 years sdore than 3
g hy WA pEmny

Il Usdispoted frage recesablis - considaned 1516 S 245 157 E5 Bl 29 L 52D
gaad
liil Uredispenid radie recesabies - mhich have FE) 154 1075 1662 131 158 ] 5 45T
signflicant increase in crede risi [Refer Mot -3
below)
{i#)  Usdisgored rade reoeivabies l:rtdll| - - - - - - - -
imzared
() Dipubad bade cechmabin - Mwml : - B - - -
god
(sl Diputed trade recefsabies - which  hae] - - - - . . . .
vgnificant isdekase in st rak
(il Degarbed Erade recerapbles - cradit impained - - - - E E 0z e
Tokal grass recehabies 1742 1,747 3,824 1,929 FIT FET] 505 5
Lans: Lo aflormance fortradie recstea®les [Sefer Mote 31} [EET
Tatal net receivabies 7764

L= -

1 Trade raceeghbes sre unpecered, Sda-inlenest bianing d i gEnerally of i in the range betwseen L5 and 30 days. a5 of March X5, 2025 snd Mamch. 31, 7024, the Group did rot
hawe any secored frade receivabier.

I Thare ane no brage racefebles or other recenvgbles opfviscding from diescion or officers of thie Gréup, dither Pdindualy or o6 Trely with others: Addtonaly; ad recenasler ane
guistandng from annitships o Sra0e CoMEanas whers any 0recior hoids 3 position as a pertrer, director, of mamber

% Simee Manch 31, 7003, tha Srous hiad clasilfied rade recevabies from one of His lange custoener under “Undipuied Trade receivables - whech have sgn@cant cresse incredi mik®,
Tris chassHication fodmwed the customer's dissioyure o By dudited Andnaial vl e the quares @od was andid Mands 31, 023, whiene in @ sxpeessied that s sty 1o continue a3 3
BoNE CONCEM mas dependent on rasing additional fends 25 requred, swocesshil megstiations with: lenders and wendiors for conticued duppert and penerdtan of dih Mow frem
aperations o et ik habdries g they Tall due

Arcardisgh, ik of March 32, 2024, fw Sroug Continged to ratin brage receivabies from this cumpmer ynder the same dassficition.

Subiseguent bo the vear ended Merch Y1, 2004, the apid cuntomer ramed an - smoynd sggrepating So Ry 1R0,000 Milion By widy o Fumher Peblc Offer |FRO) and alia, the shareholders
apermeed musance ol dquity Yharks aggnegating 1o ke 20,750 Milan 10 an exining sharchalder

Furthar the seed codfomer in it peblahed unauidinid Taaneal rgsules dor thi quaes and find manth gaded Decamber 31, 2024 and filngs with stock exchange reported the updaces on
Enassal pirformance, Tnancal position and funding et Accordingly, it belleves that the financial wates and gereration I:llftnh Ficrw From opersbons will erable it 1o dettle i
liabiities a5 and when thay fall due and the Snenosl resuly hive, therefor, een pregased on g going congern bagi Dufing (R yoar, thee el dosiosar pael |2 ge Wmaumms ower and
aboee Beir reguler monthby Salifgs oF AL 3,040 MEl2n.

I ovigw of he shgve developmants and the imarieed ceedil prafile of ha - culomar, e Sroup has redasified the Tadde recefeaibles fom chis tustomes 25 “Ledispsted trade
ricevablas - considennd good™ as ot Masch 31, 2025,

The gross amoust of frade recelsables (inchding onbiled revenwe) from the sakd customer 5 Bs, 2575 Milion and Bz, 5467 Milion as om Mach 31, 7005 and March 31, 2004
respecmively, The Group bebeses trat provisen made & per polcy of Be Groep & sdegere b tower thorlal in reciviery of dost from the Cumomaer
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Bspesd f o Prissatin Limitid

O LTCETERDERPRCOEET]

Mate Ferming part of tha sssdalidaved Tnesial statessenis 35 of a0 lor the pear eodad Masch 31, 125
[l smecegnty are in indan Bupesd Miligo, sxcepl phark datd and ger share dits, enling Sthédwiie dated)

Bie] Cashand bank bal

. Rz ot Fre
o Bach 31, 3025 | March 34, 024

Cash sod ceah sguivalems:
HBalanioss with banks
- In purrani seooniy ¥ 3
DpaEas Wit aniginal watuney of IS than 3 mamhs - 1,65 Lbs
i 3 1zE
Bank balynoe other than cakh and cash egusaients
« D el weith railuiily o more Thist 3 months bt Ses thin 12 moeaths (Refer dgbey Bc).2) and Bz} 211 1541 TEE
4,748 1,877
Ml includey depoyity urefer len with third pares o depoet provided sgeinst bank gusraniees 3 n
FHecl.d | Inchsdes mangin money deposits for debi SereiCe resensd acecuni 14 Im
Bid] Other firanclals assets
a5 an March 31, M1F5 As o March 3b, W1
Particulars mrem ISR 2o e
Mon-curnent Current MiR-Eu Rl Currant
Carsied Al erortgied codt
SEOlriTy Deposes B33 L4 | r L%
Depoiit with Earksimangn money {Reder Mo B 5 below| EXE 1B BdE 15
et bank depasins - - & 0
inteéredt ascrnaed Gn Sank gepodts 1] 7 16
Cedar racpimatien 9 5
1,736 T 1,707 LT

Ech 1 Depouty wikn benky/margin money inciudes A5 BSH Milion [March 11, 7024 Rs B4& Miion] of debi senvace reserst acomant Tor the bormowings and oihis depssils
Pawing maruriy of 5 2o 35 pears Teid with Danks 35 manga fdady Sepaulh aganil bink guardnbee iisued By back asd Thisg ane aule ranepad,

B 2 The Group has not provided 2oy kans bo relsted pan ks o ochers and hénoe Ssclomure on IDIns To waricus relaned pafties i nol seplabi,

3 mmmﬂﬂmﬂ!ml
i s 3% March 31, 3075 As 2 March 31, 7023
Pun-cursent [T Mon-tutrin Currier

Ifart tan assits |net of provisioss for incomi tax)

Apvweos ncome Bas and 1ax deducted It souee 1,758 a 0 =

Irebdetad i FabiFicazs

Prowisaen Tid incoma b [nat) - E]

| Incoms tax sunbyiishiltes| {nes) 1,759 T TEQ B

12 Other st
[ At Mprch 31, 2035 As 3 March 31, 3
Parbculan - e T
Mon-turrent Current Mon-Current Cufrent

Urecured, corsidered good

Prapaid eepanses i 184 1

Balamoes wich Rossrnevenl alitharities 4 m ¥ 115

Acvance bo weplen -} -1

Capita sdvances 1] (1] -

wafeEs 10 B phydes - £ = 4

Amouns pad ender dispiie in 15 i

Reemue @ e bt fegeng Cpal Er] P k=

Db Susrinl il E 42 £ i
516 5 h1s L]

Ureacured, coraidened doulictul

Lese: Proddyion for doudkiul sdvances i 3
- i E 3
516 1y EFES ank
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Ascerd Telecom Inframructure Praase Limited

Gl U TE 2P TCOZET 13
Mores forming part of the coraclidetesd Anencial staterant s of and for the year endad March 31, 1025
All Frresants 20w in indian Rupees Mil t share daga snd per share dars, onless othenwise stated]
i1 At clasydied ey hald for asle
Farticulars o
{Freehald]
Han ak Bpedl 4, 2033 ED
Apdtans .
Citwpena b [}
M5 an HI:I_'I:I‘!- 3L, M3 an
Additany
| Disposats IH-J.I
Elu'rillr:h B, 2L e

11t The fair wakar of Bheie assets is kigher then ther carying velue as'on March 31, 2025 and March 35, 2039 and héssi to Fair asiue chasge is recopnised.

e e re T

L
e AT e -x{:_-}_
I.I.' :_:‘"l.- L} =i ]

T =

Nyt st

" i

\"'\.‘\_\_ T e
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Adiimd Teledom inlrasircture Privade Lmied
CI%: UMmTGR 3P TCAET R

Mpses torming pari of the iz Francial sbat af and for S peue erded March 31, 2008
(A amcush orw in indian Mlﬂimﬂuli dula and g share dita, I.-Illkl'll:d‘mll ﬂ_I_E_I
Lia}  Share capdral
Az ar A ar
P— Warch 3t 2085 | March 33, 2024
Authraized share caglisd
1 AE8 000 000 |Weich 51, J02&: THd SO0000 Eqeity sharei of B 15 aich 16,690 7540
L0e0 00 i'l'.un:h 34, Ra; 1,000,000 Freterercs shaes of &5, 10 each 1] b1}
IE,BHI !"E!-ﬂ
Iagmid, fulbilied 3od galdup
A5 507 SE3 MMlanch 11 2004: 45,507 S83] Buny shares of R 10 eeds, fuly paidup -H_% a5
5 5
Lap Pecencilation of Eba shares attha i and ok Ehe med of the regorting pess
Aa xt March 11, 2003 s 11, 34 1
Farticolars P af Bl rumbier 24 Arfcunt
Gharnes higres
Eepaity thadic
B anne aik an the tegiining of the wiar A5 ST &35 928 021 5
Ssee of Equing tharas 2 15:215 53 1i4
Fasiarsog A ok the ene of Tre year 45, 507,543 55 45507, 233 LSE_

In 5am pravious peer the Selp hae sliciesd T8 775503 awdy Sraves of Ar L0 each af 3 gramiem of Re 823 per share aggtegaing 1o By L3500 Millarn o0 persne
slacamant baal o CIP BN dmmed T Pie Ll o ura ar, 20E, .I.m:r:quq'. the ped-ue souiny nhare capibs’ qﬂhp Cormparg hac noreaed by Re 167 MiNGn and BEL WY
sramiun of Be Comzeny hin bee inotmiied by 83,03, 3358 A% lon during the gear snded BMarch 11, 2004

|b] Terms rghts atteched b agelty shares

Thie Grissp has pnky onie CHeE0f STy STares haning 3 gar valus af B3, 10 per sTaee

Fach hoider ol maudy saran i anttied bo ooe vote Car sharg held. The Group seclaree and gays daigead b indan naess. The deicend goopesed by the Soard of
Dty b sohjpect 1o tha adp-oniill of the ikl fthafdera in mirding fonosl Genars! Masbng mooe o2 ifica of intarim dovidiead. o tha seen? of iguidation of 81 Groug, the

FabErd o Basly BRdres wokhd D A5 10 AECEIWE TEMBIR A Baseld of the Geaup, alle dntslulon of af orel arfiunli i ErepriaT io their haking. The
i e d bk i pREROTTION 10 EVE rAUrREr OF STy Ahares bk by the shaeahelsen
|ch Detals of equity sharer held by hofding rampasy s subshiisry of the kalfing company
Jd-lt“lrﬁ]&.lﬂl!- Sk ot March 31 30124
Marea al sharehodder P by & hodding Funber o W -hoding
Shiares haes
P M Szend PTI inel idadding Comzam| 19556537 131?'.‘[ L3a55 a7 3L
Bif End Bacend § PIE i abiidhary of Fod g Sormiiowd 14,305, % a5t 18,235,043 35 6%
[d} Devaks af eqwity shandhakdiss heldg sone thas 5% shares s the Cempasy -
A at March 11, 3025 i ok March 11, 3074
Mamg af tharshoider Pt oA Shirei in % helding Mo ol Shirs in % hoiding
Units Ails
El'F_‘ E‘i'-M-l:-l.'ﬂﬂ_PT! 'i?:l_ 19456 5T LR 17556 8207 LERE
P £ e 2 PTE Ll 16215 mET LR L 16215 853 15 5Ek.
Iruia Iré st Fusd 1 2575034 1105% FA35.004 31
Peal A5 g eerds al 1 Sroug, il udng o regiter ol A e ke dadlaratie FrgaTs 4 dary regarging berafical ineres, ;e
Beon shurshniding repreLen Sonr ingal and bevedcin sanenihip o Eraves,
fe} Dwisih of Promaten iharehaising of the Giosp
Clagh o Shaces |Promales’s Mame A At March 31, 2035 I A5 an Maech IL 2038
Mo, ol shanes iur_lullll'llmlﬁ-ﬂﬂﬂm: M, af shaves | % of ol dhaees! W charge during
thig petrigad the pario
Eiraity [ols F-'-T.il-l:lﬂdm isd 1R Fak3] 41 1% N 1345007 3. Lk 1353450
Iq-its A Ch Acend 3 Pra fod 18,322 51 T 14,335 863 35 T

-:«'l The Growghis nat iguscsthanet for comaidaration ot har sran cath or sharesbougrr bvcl dornig soe parica ol fram PRIE Immacwinty precacing the rezocting 2w,

1gh Share resereed far Haue under sptipns aed caniran

The COMpaay o5 reduived 13350 1,719,908 Equthy Snares ol A 10 sack on sccowm al a=aigamaton of T (Rater Note 18| of G EA% Ruend 7 Poa, Led.
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Motes Toeming part of the 4 Fnacial aa o and o the year erdid March 31, 3025
A amcunt are in inchan Aupees M:llﬂl'l Errepl thare Jarh g pErEREve JINE, LBEST DONETROSE TTES)
Fop ] D’H‘rﬁ'ﬂg!
- 9 s at i
i March 31, 2635 | Marcs 31 2028
Shares naLaRlE peiet g 4 MR el i .
SEE DS PTEMTHam 13050 18,060
el feEve ] :
FETHN. M L3dz H: L
Wl ga =g 29E] RES
N 0D Tl IRE M L - 4.717
FAOLR TLA14
01 Sharer bruance pesdiag ol
St 3 s
Parbicolan
March 313005 | Mach 31, 202
i Batatie ;
At o 10 AN EMaton (Rrfer kme 15 17
Coging Ealsacy T
[} Sascurithis Primim
A3 GLE
Pambubars
Pdprch 11, 325 | Maech 3L, 3024
Oizacring Balance L3005 4353
I cf aquity shacim - 1115
%‘m 13,350 13550
1 Capial reseree
T i mt
-]
. March 31 3005 | Mdaseh 1, 2024
D= ing, tilanss -
Arigng duk D AmalgaraTon [Feter Koo 35| 5503
Chisiag balangs L&03 £
W =
Ao Fis al
Tapoviun Pdarch 51, 3035 | - Whdrch 1, 2033
Opari~g bilincr . o 3,0
" & chirirg the peir . .
{Hﬂ.llhlllm 343 5,343
b Berweerd gam
bkt &g a1 a5 st
Pk 3 NI2S | Aharch 31, B34
Spareng balece AES 131
#rche fos Sha ymar 5,183 154
Zthar-comaraharar Ineesa fos the year 1 i
Hovidhend paid (inddinm dedens) -
|%hﬂlﬂ{l 1384 AR5
|wi}  Momaam inteeest
Az o Agar
EFHHI.“’I Pelimech JL. JI2S ﬂrl.'h]:llm-l
raig balasce 1,717
Frofiy far The paar £ ar

Soc-coalraling wleceald 06 asuoaan of slakany
LT e (DM P Eh S E RO for the vear

win [osshon derecognmion of Mo corcrol Lng i=nene
D darad il frviersm diviaendl
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Moaes borming part of the conscdidated Tnpnclal staiements o5 ol and Toe che peae eeded Baich 31, 2935
Al arrcuria arw in indlan .I.En “'Eﬂ ansapt ihare dats and sar thara data, unimia ot ]

Shares Istuance perding dlonmeng

ConuZerston papka a 1.0% grarshcidmn of Tower Vacn insly Prvate G d [Tdl] -z o AR Tl Been chasfied B8 ot gy under TERENE dutd
perding alotomt”

Securibies premiam

Eanafilies SHEMM UM EENIEALE Rerhum nesaheed on esuly ahare neued, wiuch oon Be uifiesd Forl goeciled perponss i gocerdance withthe presisions of the
Comparibes A, SOLE s 35 istua it OF adeis shares, wone-al el orgbminaty sxpemey, Sup Back o i gwen skare ind pramus coyabie on rpdemigtion of peeferenpe
bl e

Capinal Peserai
Chirtal Pl E AEErRSEALE DEeE S e led S bai it 8o the Blusems co=Bnaliens

Gare e e
Toe paranl smcwe i crasbed from bme to Sme by anifering gralss from recained earaings and Lan be uifaed ook b accordarce with TRe speahis requine=ents f
Compeet iy Act, 2003, sech 13 dridard payout, Sodon aeus, e

Mt gired caming

Agtabied g5 rapreaETls abed peofils i datnbulion of daidend, Thase are svaddabis for Ewtnbution
Mpa-cnrsmoling Inserest [NCI|

ML repreimnt the thire of the set warth et Ba lkrg 5k ol the subisiaries,
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Mories foeming pact of the ficnimd f i an =i and for the yesr ended March 31, 2023
i 1] arm = ndian WhEeon, eazepl share duta drid Eri‘lln ﬁh!mhﬂm*ﬂlﬂf
1% Loegaem Borrrsngs
Agat A an
ittty March 30, 2025 | March 31, 2004
Urmsnured
Deberceres [Refer Moee 131)
IXLGSD §Asrch 11, 3024 1336000 51354 Kor-Convertints Dedentures, [Roied, fited, Acdoenabin sssoosed] Susssralan o 10,54 12.9%8
£y, 3,00/000 mach :
Seruned
Taere lnars (Asfer Noie 15 3|
~lra=zanks ™ L5353
fro= % narcial BETREEDN TLB4D 10,287
L B
!!D.lrr\-lrt mafurnms of kong teem debes |Raler Mot 18} FETE] 115
jirbeieat acdruad bel fel S &6 borrowing fndlused i currest eomoaings Aster noie 18] a5 10 §
T T
Kighes:

1% Won-Dodeirlibie debeniuies | seduned}

On fore-11, DOTY, the Srovp Hdued raded, kited, secesmable, uneecored [for she purpoaes of the Aot and the SE! Appuiasons] [ILE0N Hlly paed rod-gadvee mibis

dhebeatuied [WCDa] with & peivare oF 5 vears aned & S siloe ol R, 030500 sech, arcocnimg b fa. 13,380 mibon, Brroug® @ prvate plicemertin GIF B Awcard ] P,

U1, therebey fating Trene on the Bomiay Stock Bxchangs (B5E] on ke 13, M3, Pracneth Trem SO wene uiiaed for agquing ierea of Towe Vaien inda Srivate

Larrubad (Twiy mind codwring relateg feenand casps, The dehercgnes hass 30 gvnaal poaped rine o 11350, Sayatle quarlerh), with the prnipal nessd sEosrdisg 1 a
' and il ¢ on jura 11, 078 & Decs Servics Fape v ACDSdIr (ISRAL i mairaaned 10 DOMET SDOHTENG COWMN 35 FEETENDN Sdyements

Fo thrde mesrsa unhl the Tedl settie=et Saba, R K charge cwer the DESA ad a wrcard-raskicg ﬂ'lﬂ.lh.-d‘lll‘gj qder the Geodip's

Frred b Aol S RN REENE

133 Term kaa fram banky B Snancal stintios [Secred];

Rerroasr whe detais of term ko
Auat Hynoan

Pt ulkais

BMarch 31, 2005 | Mardh 31 2024
Indflan rypes teom loae fram banks
IZIC! Bk Liminasd P L
Sty fank of indke 106 37, )
Sub-total (5] b LTEd
Ieadian rupeess Lerm san fram ficaccdad inaiutisas
I inbrasiracu e Feanoe Lrmites | farmery inbwn o IDFC ifras Erare L 1 [rMEL] LR sar
Riathorad Jank for Frsncing Intraatracture sod Desslapmenn [HARS0] (L] Ao
Aszem infrasrucee Finaros Limined (AR - FRE]
L zad priscaming tees for ol loar NETH (TR
Sub-otal () 1L.THE 11308
Total (Ast] 135674 11068

L3.3al T terric and con ditbam pritaising s thi e 123 b a Faliown
L. Rte 5 n Al il A b B0 55 B, 50% pua, [March 33, 3024: B 7V% ro 3 80 )
. Berfowregs loss barks dnd & 1i £2.15, 108 Mo [PMerch. 3T, 3094: 13,137 Melosa| drg cecayasle in B o Al
iadrliry mitalie s

Gt the Eradha pRArE, Sri Gronp @rnersd ns wBres tanm e Tl oy agretrmenig) recesed SAriong. Froem warioas banky and Snancial gUTuong a5 mEnsoned in
tha siova taboel uncer @ oomeman joan ApreamEnk ard ored & Hoimg which o' repapabie oh 3 cuarsarty baair haeed on mpresd repapmest whadule with Inal repayrans
ringing fras arch 3, TAT 18 Seabbrmber 23, 3030 ind o5 terma &F the loam are followr;

The GErrup's mset i Eebict to varicwn finenasl wecanitien ard changes. There iE.3 negacas ban 07 Grimmaeihie sropermies and 3 fies gari panw change. wia
Frpmatbrsation oo B oy BiEly RUUS S frtaid ey ard . bl ki man zawe o, 2’ L bargbe sasala s ab
gl ard incalecoos property, The Group's rights, Tele, insenes:; beneter, cliims_ and demands i projert sooumenss, desances, and dmancil Asinimens Sie s
of iredT, gearariesr, b damagen. perfoemaince bongs, 300 CoFparEE JLATETISES AElN1EG 10 the proect Je M Ftiect o 8 Airss pa patsi change: Sddrioraly,
e SOoul's £S0N0L NERErve, 3 red other Bank Boooianis, akong with furds o these G000, 308 1hE0 Srir Changed, RErams 05 Thi s ammess 3ns Thed reguiae by w s Paafaial
[Falumass b e e AL ERSEAT whin Bolaus lifg fbaarda

Taw ioas Barm dnd Sandiben inclodd B iadan’ gl b dppont-or ramoss B nomines Scechir o casd obsarvar dnd 23 lirssite. cos And
ablgaticra if the Groug daleuila, bncase o Selaciten bermi or boen s o B aitwleants, bnd o Tt fund h the DSRA, Fendin clin Somreart
Esm loas bnbo aguiby. heer - Barked on AR pusSel ok, Addbonally, the drous mundt o i all g | g, bl uding redetion, dubwdid, capilal reang; i-d

cthar recepla, Al de gierde aotmunl ahd cie Thiie sl diitedeg b g Eraw BEEE=691's SeiTed Sinss hod gilsiny,

Tea rofding Corpirny Sad debl coveeants [Le. | The debl sendce coverage raco {0S0R) of mot less thas 133 and ) Grosk Detd 10 Adpested EBITDN aoe greates. than
.50 wisah T e Eoevpbied wath sl resuit 0 sddnonal inpereis of 1 DEg Chae gl SwEr 3o aSOnes A paRcable e of AAneesT 107 JuCh DevRH], The PRGN i beeach.
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Rtes farmilsg part af fha qu.ﬂulbld liraresiil atabomaski i of and For the prae erdied Warch 51, 2005

[AE armaoris are byl P Fupies Fdbors, el Mrﬂhﬂ par S-dre-Jaki, mld&m'ﬁt msﬂ
] Dertalh o snalyais of tom laam Le ¥ prefil wrd i rile dcw s folow:

Doitaib as o Sanch 52, 2005 i dd dellowd:

1?- FEy Fate ol Amzurd Withis cneyear | Bebween cne | Betwess ten | Duer Bve years [Final irgcsliment
B and g poa | o e youes dut on
MIF irastiughee Fisanoe Uaared ] B354 a0 5m 1,385 sl | Wisrch 33, 7037
HIF furratied B AL ] Ea} o A5 | warch'ss, ;0ax
WHF ik Frence B LA™ m E] s 1,360 | Warch 34, B34
RUF indraglistue Franss Umited & 1L M 14 150 15500 | starch 33, 1138
Wamapral Bana P Bnanciag i [ P 18 LT [ LEA | Sepieminr 20,
red Dizselpprnens e
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FEIOA Bk Livvdued -] 47 Lt Ik 25 iT3 | Mwech AL, 30313
IO Pusenke Lirmdlind e} i1 i ] 58| e 51, M3
KL Bank Urrited it 1 P ] B | Merch 3L 03E
Hatoal Bink Tor Foardag indndbredting 2180 =u 200 200 500 | Awech 31, 7003
red Digaelppmany
Watioral Bank for Firancing ninsieschune ;314 17 i7 Ess 135 | Sepievnie 30,
ahd Deseloprrest I3
RIIF inrasinuctoe Finanoe Limired 1308 134 e 287 550 | Mwch 31, 1033
KIF infraxirusiors Finance [imijed 415 7B 72 10 3849 | MAeieh 3L, 1033
W Infrasirusivee Pranca Liried 4 33 13 FEAS 549 | Wik 3L 1033
) L L1 s 736
Denail s o Belsrch B0, 2034 aoe ax dollgaws;
Farbicud Bate o Amsang Withia gne year | Bebween ok | Bebaseon Tain | Oser Tree yidrs | Final BsraBment
et and reeg peaes | pad S pears i
WUF Ifrastrusives Fnancs Limited [ [T 40 1] 260 4B | Mk 3L, 2133
HIF I astucture Frnance Lisiled Ei:t 1438 114 t1d FEL3 s | Mech 30, 2032
RUF Infvastiuctuee Franss Lisited E 1,388 110 110 L1 SET | Mefmech 01, 3003
Mariosal Bank for Financng Infrasindnse BN Pl 1] 0 200 fi i 1,200 | Meech %1, 2033
aired Rarerbopreal
e wlrat vevens Findnce Limitad E 5550 EFi] EHi] 5280 T A0 | saech X1, 3082
St I rare une Finasce Likited E [Th] 0 0 a0 360 | Btaech 31, 3007
Bepio v W lraeiTr e Finaage Limted o 1,260, 130 130 4 540 | Aelech 1, 3097
A1 Bank Umies 10 L] = i 2B 480 | AMaech 31, 7093
WD Eaal Umited A 0 = 1 A1 360 | Feteech 312003
¥ L1%S L8 aAEL 8,287
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Motk Forreng gaet of the corsobdaved Arandial sacerments a5 ol and dor the year ended March 11, 702%

1 I

il rok ArE in nghan Supesr Mdion, mosss ohece dane ancd gar ahace daie, unbeme
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Laaae lak it [2q 041 sl
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Motm forming part of the codsoSdated Rageclpl staremenrs 33 of and far the pear enfied March 11, 2025
ﬂl Frvesisard aire i indan Ruseer MiFion, sacect iunq ok s par chane ek, i Sthn-san .tll.lﬂ

LissiLid

14 Lwires Habdities
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lease Faniloes
; B bk AS
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E
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Stautony dust - 157 . EE]
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Onhesr e fies - 12 - 11
41 1% B4 [ B
* ireledas provaondor rate rreeriaia.
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Maotes forming part of the oonsolidated fmancial statements as of and tor the year ended Masch 31, 2025

{41l amounts are ' Indian Rupess Milkon, except share data and per share data, unless otheowise Slated]

0

zl

i

Revenes Fram gperations
Year ended Year ended

Particulars

March 31, 2025 | March 31, 3024
Sale of dEraioes
Infrastricture provisianing [F] fees 15,354 12,502
Enengy 9.64% Ba9g
Other oparating fdudnics
Land leaing rant ag 8

25,051 11,038

The Group beleves that the sbave revenue disciosure [Le. revere froen energyd best depicts how the ratuns, amount, timing and
uncertaiy-af reverase and cash flows are 2ffecied by markot and orhar econcenis Taczars and ne TuTher dusggreganan = necessany,
Thire are o A0RUSTMENTS 10 contract price reguiring Bressraton of moonciliation betwesn The (omirRct geice and revenus fram

npdrations
Caher Income
Yoar ended Vear anded
S March 31, 2025 | March 31, 2024
Interest incoeme from financlal assets measured at amonised cost
Interest Incoeme cn deposits with banks 233 25
~Upswinding of distgurt Ioe seiarity deposit o 42 17
-ircame from agmortaation af deferred pordion of secusity depos® recened 21 10
I EeEsr o incoene Tae relunds d3 a4
m_a:_;.ain art sake of irsesImenTs 116 Xa
Ras Tair valud Gaegloss) o ineestrents maagured a1 PUTPL A 1155)
Gain an terminatsn § moddfic plics oF legse contrac]s EL 19
Mef gain on disposal of Praperty, plant and equipment/scrapped {Refer Note 21.1) 75 %5
Ciabdlity f prowision no longer raguined, witters back 24 151
Mis ol noome 1 =
751 B11 |
Intludas assets written aoff amoonbrg to B 58 Milkor
Operating and madntenance cKpense
= Yearended |  Ymaremded
"
witicilars March 31, 2025 | March 31, X024
Sibe raintenssce charges® G gy LTI
danaped wrvices for sites 1,215 1471
Ortes: E3 o
10,329 843 |
* includes Site repirs and maenance. power and Foel and suboontracting casts,
Empioyee benefit expense
Year ended Year epsded
]
articalars March 31, 2025 | March 31, 2074
talaries, wages and bonus a4y B23
Contrioution bta prowident and cther funds 149 24
Comperested gasences n 13
Grituily [Rafer Note PO 11 q
anll wellare pagerses EL] a2
752 TG
Daprecialan snd amestisaEsn st
N Year pndiad Year ended
Aok March 31, 2025 | March 31, 2024
Depreciztian an praperty, plant and equipment (Refer Sate 4wk 1455 2.2
Depreciation of right-ofuse assets 2 &0 1,598
ampriisation of Fangink assets 241 (L]
5852 5,399




Agcend Telecom Infrastrecture Private Limited
CIM: UT0102TGRD0ZFTCOIETES
Motes forming part of the consolidated firancial statements as of amd for the year ended March 31, 2005

&l amceants are in inckan Rupees Milior, except sbare data and per share dada, unless othenwiss stacsd]

25

251

b

&

Einance costy

Fear pndad Yaar ended

i March 31, 2025 | March 31, 2024
Inbarast wepanse-on:
- Tesen loans froen finaenciad insTautions and hasis 1,158 1,223
- Debentiras 1636 1,458
Inperass on ledsa lakdines 1,558 1,688
Unwiseding of ducount on:
- Agspt retingsnent coEgatinn I %
- Sacuriy depanil resanaed 11 0
Othar finsrce ¢oik [Rafer Note F5.1) a2 441

a7 a4, 756

Brevous year amount indiudes arrangement feoincurred on ssusnca of nor-corwertible debentusas [Refer Sate 13]a)].

Other expenses
Fear gnded Year ended
Partizular
Mareh 3. 2025 | March 31, 2024
Rates ard tades 2 47
Legal and professional fees 145 332
Rans {Refer Mote 14] so a7
InsiEance kT 4%
Traveling and conveyance 43 g3
Payment to auditoes [refer details belows) 13 17
Cosmmunication L1 12
Printirg and siatianery ] 9
FABnwes ey FL 24
Achrances writben off 3 0
Loss sllowancef|reversal] for trade recewables (Refer nobe 3L) [1024] ESS
Bad Debts written off . 5
Prawvision far f{reversal of | contingerncies (Aefar Note 35 [35E) 45
Corparate Social Respensibildy (CSR) axpasdnure (Rafér noke 4] a5 BS
Rapair and raintensage - glhens 23 14
Irpairmant of capital work-in-progress - 7
Miscellanacs sxponses 55 91
1 —TY
Paymssl bo auditors
Az aupdpr:
Statubany @udn fee 5 10
Liretpd ravigws 2 4
Tan sudil e and glbés ertdicplion fae i 1
Retmbesrtemert of expermes 1 2
£ A2
Earnings par shane (EP5]
The fallowing reflects ke incame and ihire dats used in the besks and diluged EPS compuiations;
Yar andid Yizar aimdid
Farticula
o March 31, 2025 | March 31, 7024
Frefq attribanable 1o equity sharghalders for computing basic and diluted sarmngs per share 5T il
Weighted mwerage rumber of Eguity sheces for basic and dilied eamings per shane 35,507,383 44,863,109
Moenibna! valug por Lty shares 10 11
Earmings per share -Basic (A par ghane] 11842 606
Earnings ger share -Giuted {Rs. per share) 118,02 56

Base marnings pe shars i coenpuled By dividing 9ol o0 kass Mtdbotable 6 egquily shareholkders of the Compasy by tha
weighted average number of eguity shares-ontstanding during the penicd. The Compary did not bave ary pobentia®y diutme

securiies i any of twe periods presented
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Mobes Tarming gart ol the consofdaved financid smpements asof and far B yeer esdad March 31, 1075

LR prgunty are in indisn RBupeas Milkan, sacepl share dats gnd per s2ane dabs, ynless pthensise shatad)

]

Taes
&: Income Tax Exgense Recogrizesd in the SSesement of Predit and Loss
g majen tampasants of Mesine L expetoe b thi prar eaded March 31, 2005 and Mlargh 31, 2004 are o folaws:
ks Year ended Vi iaedindd
March 33, 235 | March 31, 2029 |

Proft or loss
TaK Eapests
Tt iant Ingame Tas Charge ()] 757
Defered 1ad charge £ credit) {1,588 (L]}

lax repaited B B Wt it of prafit ar lax m 135
Other comprehessive moame (D0 - Delerred tan relitied 0 ibims recagrived in €1 Soring in Ehe year
hal [foapligen on 4 of duficsd Eanefs place ! 1]
InoneTa a0 £ oha o T i -|£I,|]
B: Recenciliataen of tas expiie and the acodcntiog prefit multipled by india’s domeatis taa ratis for Manch 31, 2005 and March 31, 2024

- Year andisd Fapr prcdad

Particul

i March 3L 2005 | Waech 31, 3024
Profit hefore tax 377 405
Efectiwie HeDoimse Ta rate 517 25.17%
Inpoore B pUpETa B4 GEr APPATETIE fak rabe H5L gli)
adj kbl ok an ok
Tax eHect on disalowable sxpense [C58 eapendiune] 13 i1
Irvace duw o Bugness csmbisation (2,530)
EHhesy 34 Ii
(Tax Expensay[zaneti] for the year .33 .

Mone: The Grouwd has exenssed o optiod ol lower an fale of 25 17 (ndysie of Juchange snd Cess) permeted under Section 115860 of the Income Tas

Ack, 191 as introgyced by the Taeation Laws (Amendmest| &ct, 13

Significant composents of deferred tan assets and Rabiivees for the year dnded March 31, 3035 are i fellows:

Particulars Dpening Balance. | Recogsised inthe | Recogeised incther | Recognived an Cigsing baance

statement of grofit comprehersive BiEess

and ks [ oomigination

Deeferred 1o assets in relation to)
Liaiye liahdthiem 3,211 2,768 LA
Advance billisg 1o ot DeerE 162 |2E) 134
Prosision for empioyee henefits 12 o] 7 - 192
Prosssion Tar contingency 1l {4k 12
Prosision for doubtfil trade recemebies L 1] (255 - 62
b "ﬂ 128 - 35
Total deterred an assats 4,078 LI5E ki : 543
Gederred tax bablity = relation to;
Rught-al-use friieng 1,190 2,551 5.3:3
Proparmy, plant ard sgepment ang inlangisie aoest |
Esfuking 4R0) 1,570 [80z) - 1768
Intangible aswet afqured & parl af By Cominscn 2,547 11,7641 . W2l
Herwesrze eyualisabn reserae 58 B4 - 147
Others 157 3 - 122
Total defered tax lakligien TAIT I = E.h“'...
|I}HHT\H.I mﬂ |E E”rltl:l 3,344} I.E T |1, PS5
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Muobes fi g paried the dxted francil viatements as of and for the year ended March 31, 2025
¥ amounts &e i indian £:s MiNDn pecepd share data and per shae daia, unless schiretos flated)

Signfcant companents ol Sefeered e sase s dd llabikties for the yoar erded March 31, 2034 arg an Salawic

ﬁlwhr:- COperng Ralpnce Becognsed inthe | Recegnied in other Recognises on Cloting Balame

iEaterrant of prefa o Euns e Buniness

& |oes LTS 1071 b il KBS

Dtezred tax puietbt in relabion to: 2
Laza Aadiknies 20088 &70 - 445 1111
Achipnoe BIANE T cusiomess T4 _BFI - 163
Frovegion for ampkoesa Benetes 1 3 Wl 7 12
Prossgian fer camtingency ol 12 - - 111
Eroyiinn for doubibie! trade receivaltias ur 10 - 143 5311
Dt vind ek paye=ant o (19] . 15 >
Gthars 1 L = LE &L
Total daferred tax assess EAT 376 ] TEZ 4,078 |
Dirferrid Lax liabilty in relatian 1a:
Right-of-use assats 1.A55 (o E] - 42z 1,790
Progary, glant and equgmess and intangble s55et
enrulding ARCH i 18] - 1354 1,EM
Intangibls dizet acquiced ay pact of Amplgameticn |Refe:
fmie 35| - {1631 2750 2,547
Investmens carsied o dair valus 50 prof and sy L2 (] E =
REveno: Bquaisaon resenmve b 3 - iB
Ot £q 3 - i 157
Total defered tas lasilithes T 4L 3 - S,E 7.4a17
[Deterred tax st/ avitity] nes) TS [+1] % 12.595 3,344
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Reates loeming part of the consolidated firascial statemesnts as of and Tor the yeas ended March 31, 2025
[l anaiints are n Indian Rugees Milon, axcent share data and per share data, unkess otternwise stated)

3

Employee bemedits
Defired Benefit Plans

The Group aperstes o delingd Genaht gratoty plas Lr its amployees, Under the prstuity plan, svery employee wiho has compieied at least free pears
of seryice gets A gratufy on departure ot 15 days of fast drawn salary for each completed vear of service. The piam is funded by e Geoug. Howeeer,
in g cases Group dows dol mmedately Fuly Tued She lability and mardains a targed keyvel of funding to be mamtained over a percd Dased on the

estimatigns of axpected grotudy payments,

The f3llorming Bahles surmmanse the companents of net benefit experse recognised in'the consofidated statement of profis or loss prcluding: otther
camprehensive incose] and the funded status and amaounts recagnised in the balanca sheet for the defined benefir plans:

Bmsunt recognisad in the Consalidated Statemaent of Prafit B Less
fi| Amount recogaised in the prafic and loss

Pamiculars Yaar ended Yearended
Mtarch 3k, 2025 | March 31, 2024
Cubfant famnige 1081 11 4
Erlerest cast 5 4
Expected return an plar assets &3] 131
Met benefit expenses |Refer Note 23) 111 q
(i} Amoant r:nuybnd in Other Comprefensive income {001
Paniulirs Yaar endad Vear ended
Biarch 31, 2025 | March 31, 2024
Remeaiurements during the year dus to
-Changes in @ napraphic assuemiieTs (1] Lul}
-Changes m finencisd aripmptiond {1a 1
-Erperience adjustments L#7} [1
-Fefurn an plam assets | '+
Remmeasurement gain / {loss) recognised in O [37] al
|iii} Amoant recongnised I_|;| Corcolidated Balance Sheet
Particulars LE 14 s at
arch 31, 2035 | March 11, 2024
Preseal vidye oF defred banalfn ohligation 115 FE!
LFair waksk of plan assels R I;liuljl
iNet [Asset) Liability recognised in the Balance Sheat {Refar Note 16} F13 12
- Break up of Pet [Asset)) Liabdlicy recogrised hmmnﬂt[ﬂrﬁ:m:ﬁj
{Partioulan A A at
March 31, 2025 | March 31, 2029
Cirrnt ] o
Mer-furign 17 ¥
Total 2 12]
(] Changes in the defined benefit obligation are as follows:
Prarticulars Fear ended Vear ended
Miprch 1, 2025 | March 11, 2024
Ealance at the beginning of the peae T3 1]
Arming due {o Amelgamatios (Rehr Saks 35) - 34
CuilFait $4vich COst 11 &
| rest pde 5 4
Beenedins paid {104 (2l
Ackuaial (pain] § lass on obligation- damograghis Bssumixng {1} 1]
aiczuaral {gain] f loss on obligation- firancal sssumptions 10 {1
An:iuarialig.lir-].-'luumcbli&ulun-emtﬁknm thanges T |
Balance 2 at the end of the year 115 73
v} Change in the value of plan assets ave a5 follows:
Particelrs Viear anded Wiear gnddd
Flarch 31, JOr5s | Manch 31, 2004
Balarce at the beprearng of the year Bl 7
iriging dus ba Aralgaratian {Rafer Note 35) 30
Corarimiion by emphiner 24 1
Interast imcome on gl assary 5 ]
Banefics pald |1Ch {3f
Returnon plan asels (esgeciiaranter than discoun rale 1) 3
ihhru as at the end of the year i Bl

208 of 221



Agcend Telecosm Infrastructhsre Private Limited

CIN: U TGI002PTOOZRT 1S

Metes farming part of the consoldated financal statements as of and for the year ended March 31, 2025
|M‘ amoLnts are in Indian Bupees Malian, sscept share dats ang per share dats, urieds ctherewios stted)

hi]thmul-.urtutqmynlghmttua Ermﬂhpdlh&iﬁuﬁ:uﬂ'hﬂtﬂﬂ{nauﬂ:llnfﬂhﬂm

Particuiars

Taar pnced Wigar anided
March 31, 3026 | March 31, 2024
trrestment with insorer managed funds 170% 100%

{uii] The principal assumptisng wied & determining gratuity and post-employment madicsd benefit ablipptices for the Group’s plars are shows

below:
Particulrs Year ended Year enced
Flarch 31, 2025 | March 31, 2034
Dmcount rate B.R2% TASE-T 4%
Salary Gromth rate B.00% 55T 0%
Artribion e 1585 25.00% | BO2%-17.69%
Edpaciad raga al FeTLm o plan aasets Frev15% TE2%
Waomaksy rate Indian Assured | Indian Assured
Liwes Mortalitg | Livss Martality
|20ri2-14] [A012-14]
[wiii} & quantitative sensitivity analyss for sipgnificant assumption as ot March 31, 3025 i a5 shoren below:
Lharge In asumption Impact on Sratulty
AsSumRLDNG Yaar ended Yaar endid Yar ardid fear anded
Blarch 31, 2025 Barch 31, 2024 | March 31, 2025 | March 11, 3024
DS Lot fala w15 wlH [E] 4L}
-1% -1% ¥ 45
Safary Growlh rane w15 Lt 5 a5
-1% -1% 3] |41}

The sensitviy aralyses above have been determined based on 2 methed that extrapolaces tha impact an defined benedit chfigation as a rasult of

rRasanahle changas in oy assumMpsions oocurring a1 the end of The reporing pericd
M e fnllowing payments ang sapaciad contributions to the delid Beanali plan in Taheng years:

Particulars Yoar ended Year ended

Mlarch 31, 2025 | March 31, 2024
‘Within the nest-12 manths 17 11
Between 2 and bypears 52 32
Batwedn 5 and 10 yaars a2 29
Beyong 10 years &1 55
Pate:

The awaraps duration of the definad benefit plan cofigatinn &1 the end of (he reporting pedod ts 6.25 years { March 31, 2024: 3,05 wearsh
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Metes Torming part of the consolidated financial statecnints as of and Tor 1he year anded Manch 31, 2025
[l amesants are i Indian Rupaas Million, excopt share data and per share data, unless ciherwise stated)

30

Fadr Walor Mexsurements

The scoousing classification af sach carsgory of financiad insrements, and their Canying amowns, ane set ot baloes

As &t March 31, 2025 A5 at March 31, 7028

Fair walua Fair walue

Particulan o Eaongh
statensant of Armortised cost statement of Amortised cost
peofit or loss profi or ok

{FTRL BVTPL
Firaest i afsts
IS i e bal fueneds 1875 - 547 -
Trade regenalbie - 5,501 - 1764
Cash gnd cavh sdunalens - 1208 - LR S
Bank balance ather than cash ard ciah egunsent - 2.5a0 " ]
Other financil aaseds - 1032 - 2000
Depost with banks/megin money 1, LM i
Gther bark deposits - 284 |
Total 1.92% 13,385 4y 18,78} |
Financial Gabilities
Bairroa ings: 25537 v 25,530
Trade payadics 1del La2s
Crhar financia labditas 0 1544 . L6356
Total - 18,543 - 28,711
Bicrhad:
il Tha carmying amounts af the 3o Tinantial @iueti and Francal lishiites s 3 b appitximition of their lae ke Acopedingly, the £ vk of such

fingngipd wisets and Tinancal lasditegs Rave ot been d5ckoned japaralely

1) Inwesrsey in sobsidiary & carried ar oo and Peece ang mal requared [0 Ba discipsed 35 per bad AS 107 Tinancial Iestrumanss Dsckosures”, Hanos, the same Bave
g et bugled Trom thi abcrei Tabla.

Fair Value hierarchy

Thes saction esplaing the udparmacds and Stimalas made in Jetermining the Fair walues of the frandal intbrpmests that are [4) recognsded and mpasured at Fair wekas
ared (b)Y measured 3t amortised tost and for which Fair values ave disclosed in thie finandal statements. To prowide an indication about the retabilgy of the inpuks dsed in
detarmining far valya, the Groep has dassilied o5 linangigd inspnaments inta B Chres [esls peessibsd pader the scgounting standand, Anaxpfanabice of gach Beel are
24 Enboaus:

Leved I- Lewel 1 hierarchy incheces finsncia! instruments messsred using guoded prices. This consists of ided eguity instruments, that have gqueted price. The fair vobos
of al aquiby nstrurses which are iraded in the stock axchanges i valused Lsing the dosing price as at the reporting perod.

Lewved 2; Waluabion bechnigues with abservable inguts - This leval of Riecssdsy nchedes Tnangal sisels ind lsbnies, megunad using inguls cther thas guatad prices
included within Lewel 1 thiat are cheervabibe for the asset o labdity, efther directly (e as prices| or indirectly |le., derived Froen grices)

Lawal 3: Walsation techiigisss with significant unobrenatle inputs - This lewal of hisrarchy incledes finandal assets and Nablites measured using inputs that are not
Baked an obsarvable marker date junobdereatie inputs], Fair wakies are dersemened in whale o in pem using a valugvon madel Sesed o0 sasumplions thet are necher
supposted by prices from obsersable curresd market transactions in the same nstrument nor are they pamed o available markey data,

Forancisl axiets and fmbiitie i at Tair walui - piurrieg Taic salug il
Az 3t March 31, 2075 g an Migrch 15, 2034
Fair Value Fair Yalue
Lipwiiel 1 Ll 3 Ll 3 Tatal Lawigl 1 Lesal Ll 3 Totad
Irils vl 5 iy Pvulapd s - 1,935 - 1505 247 " 58T
Total of Financial assats - 1,925 - 1,915 a 547 . 47

Assats and Fabilities which are messured at amortised cost for which h“r; values are discioaed

Particulars Ax mt March 33, 2075 Asat March 35, 2024

Level 1 Level 2 Level 3 Tatal Level 1 Lyval 2 Lavel 3 Tatal
Financial asse1s
Trade receivables ; - 5,500 5.500 - " 78 T.76%
Ciher financisd assers E J 24058 1038 4 : 2000 EALL
Tl Z - 758 7,532 : 2 Y 3764 |
Financial iatdicies
Borrowings - . 15,517 45,537 = - 25,590 2,550
Trado payables . 1,461 1361 - - 1475 1,475
Other finandal Habfites . 1,504 1.544 - - L.E96 1648
Tatal Z = 28,547 HESar E . 28,711 571

gl 1, lineel T and lewgl 3 dusing chia wear.
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Beotes Eorming pert of the lidmed

fial statamenti i ol and far the yiear endied March 31, 2005
18l amounts #re in indlan Rupees ﬂ.'liFlm_*hl except share dﬂﬂnﬂ e :_hunr dath, urdesy gtherwie tabed|

30.2 Waluation technique used to determine Fadr walme
Spacife vabation echniques ured To value fnancal instromanss nclude, where applicable:
-the i ol guated marker prices or dealer guatas far similar inseamenTs
-the Tair value of farward foregn enchanige coniracts s danrmingd using Torsard exchangs faes ar 1he balasoe sheet dats
-thi Tair value of th revsaining linantial instnaments is daemeingd using dscounced caan thow anaksis.

30.% Set cwn balow, i 3 coemparesn by dass of Thee carryng amowents and Lair valos of The Comparny’s financial ikonemens:

Particulars ldﬂ'mll.qlﬁ- Az gt March 31, 2034
Carrying Fair value Catrying Fair vaiue

- Fmoung ALt

Financial sxuety

Iewestments in mutual Sunds 1,525 1535 ca7 5437

Trade meosvakbdes 5500 5,500 7,702 T. a4

Crher financial assets F.0ad 2033 200 T

Tetal 2ASRT AAEY 10,811 | 15,011

Financial Lishifties

Barnoaings 537 25537 25530 559}

Trade payabies 1481 14451 1 A25 1425

Other financal lixoiities 1,544 1,544 (L] 1,684

Total IE542 FR5AT 28,711 IR

T carrping drargnts of rade recevailas, trade payabtiles, cesh and bank olances, deposits wih banks and financial matitobioss, berrowings and ather finandal
fabiBies and Gthar fingagia® ptaelc are conjidensd to be the saine as ther fair values, due to their short-zerm nabsre.

tor finandial assets and ligplities that sre measured 21 fair v, the carmying armounts are eguad ta the fair valses
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Mates forming part &f the corsolidared Tinamdial statements as of and for the year ended March 11, 202%

LAk amounts are o Irudian A

MiBion, excegt share data and per share data, unless atheswise slzl:sﬂ

Eh]

Financial rick management objectives and palicies

Thie Graup's bisinesses are subject bo severil fsky and yreenmainies inchaleg feaedial risks. The Group's risk-management polices act as an eflective tool in
miligating the warous financial risks to which the business s pxposed to in the ourde of thair daily operations. The Ak manapement poices Cowar angas such
ay-hyurdty sisk. Toewign pachanga risk, ircerest rate risk, counterparty and concentration of credit risk and capital managermerd. Raks are ddertilied and
managed with active imcivement of senics management personnal, The petential financiad impact of the risk and s likelihood of a negative outcome are
regularly monkored.

&, Market risk

P arket risk o the rad that ik Ml valueal lupure eash Tows of 3 Feaecial instrement wil lucvate bacause of changes in markel prices: Markot risk comgeises
three bypes of risk: mierest rate rek, curfendy risk and other price rigk, such 2= equity price. rak Finandipl siromseds aflecrsd by inadel sk include
invesbments in mutual funds, floating Fnterest rate Dormowings. Foreipn ourrency sk @ the rsk that the Fsr valoe or Tuture cash Aows ol #n expature wil
flugtuane Because of changes in foreign eschange @ates. The Group does not have expasure to foreign currercy payable or recevabie balances and hence it
does nak have ey Fameign currenty figk: TheGeaeg's san-lened soully securilied @8 nol Suscssaible 1o marke? price fisk arsing fram uncemainties and 2 such
aquity prce risk is not aopkcabie i the-Graup,

B, Inferage mann ek

interast rale risk s the risk thist 1he Fair valus o future cass Nows ol 8 Tinancisd insbrament will Maciuege because of Changds o marksy interest rates. Tha
Sraup Riposung ta tne dsk of changes in market rderest rates relates primardy to s long term oblgations wieh Acateg interest rates. The Group marages ds
imbarest rate risk by heaving @ Balancad poarfolo of fixed and vasiahle rate lans and borrowings: The eaposure of the Group's tarrowings to ficabing Interest
rates are A3 T16 Milon rupees aad B,5, 320 W&lian rupsss far the year anded fdarch 31, 2025 and Margh 31, 5034 resgectively,

Interest rake sensitivity

Tha following tatile demanstrates the sersiivity to a reasoriably possible change moirterest rates on that porton: of beem loans and borrowngs 3fected, With
all gEhar wadables held canstant, the Group’s profit befone ta s affected through the impact on ficating rate borrowings, s follows:

Particulars increase/decr| Effect on
ease in bask | prodit before
points Lax
1 -Mar-15 w50 frLE
I -Mar-24 #f-50 {423

C, Doundirparty cradi rk

Creds risk.arses from ceash held with banks ard firancial indkitutions, oo well gs credit sxpasure o cliesnts, indluding oulstanding AOCounts Teoeuanis. The
FREIMUIT AXDaRURR 13 CradEr nsk i squal o the carmying value of the finandal assets. The objecthe of maraging counterperty credit risk = o prevent losses o
finantial dsiers, The Coenpeery B55a5ias Thi ongdl quakly of The couslerganias, TaKE inDo 20000t Thisr financial postion, Past aEpeaiencs and other fanctoers.

Trade ractivakdes Cuscomer credit righe s meneged consdering the (eoup’s sxtpbfished poley, pracsdurid and tosirnl felbisg Do CoFlosr. redn fich
managaenent Trade réceEuahies Fre nor-nlarest Bearing a5 are generally with 15-30 days credit term. Raceivablos are corssdared cwerdue ¥ they-are
outstanding beyond the credit period.

The Group's custamars are lnand ko a sescfic sar ur{uupmrp. Congidenng the nature of the besiness @nd industry practice; the Group makes alioeances
for sxpacted credit losses based ona specific evaluation of the ageing and other ustome: specific Bscpons, The credin guakty of the Group's TusEomers i
meitared or an onpaig haks and assessed For impainrment whera ndicatoes of such impairment exist. Receivables that sre cleasiied as ‘past due’ = the
below fable are those that have not besn setthed within the credit pericd that Ras beer agraed with that (ustoenes. The sohvency of the dabiorand thairabiling
0 repay the maceatlke s cansidensd in assessing recehvables for impairment. ‘Where recersables haee been impeired, the Group sctaeely saeks b9 recover the
amoaris In guettos and anfcece campliantd with Srndi Larms.

Tha againg aralyis of gross trade receivables 22 of the reporting dste & as follows:

Particulars wat due ““;:::“ ¥0 to 60 deys| 6015 90 days| abewe 90 days Total
Year ended March 31, 2025

Tradé Picensbie: 3485 1,144 504 234 1634 #07
Total 3,386 1143 504 FIT) 1,630 7,007
Particalacs Mot due L‘“;'"::“ 5010 60 days | 60 o F0 days | above 90 days Total
Year ended March 3, 2024

Trade recernanks %4RR R25 B52 E17 A4.673 10,285
Totsh 3,488 Az5 £92 | 517 3,673 10,285
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Motes Barmting part of the torsalidaved linandial fatemants a5 of and for the yesr anded March §1, 2005
!ﬂll armcruantd are e Indian “'E‘ MliFigpe, paiepl share dala and pes jhare data, unbess otherwise stabed)

Vear ended Vaar endad
Migrch 34, 2035 | Macch 31, 2024
Alorearce 31 the beginnieg of the year 1511 1,832
Increase/|decrease) in boss allcwance recognised i prodin orloss daring thie year {1024} 53
mﬂ!hilnﬂﬂftﬁlﬂ 1‘_5:|'.|' 1531

0, Fmantial Estrements and cash deposits

Credit risk from balirces with' banks and financial ingzingtions is managed By Group'’s reasury in accordance with the approved policy. Invasimant of surgkn
funds. e mede cnly with spproved oounterparties who mest the minimam thresheld requiremrsents e he Counierparty. fsk sdsmisment process. The
Group monicars ratings, credit spreads and finandal strength an 31 feast quartedy basis: Based on its Drepoing sssessment of counterparty risk, The Ghoup
rdiusts e eapasung If varidus soislarpanies, None af the Growo's cash and cash soubalents. induding beme deposis with banks, are e die o itakred,

E. Liguidity risk

The Growp's objectie is 1o maintain a balasce batawan contewiy of luedivy and Nesibilty Groigh the use of bank deposits and loans. The Grodp requires
fands both Bar shoet-benm aperational mesds &5 well B3 lor long-term investmant programmes mainly In growth proecls. The Sroup gansrales sulfaient cash
Pigeas. Igen the current aperations which tagsther wath the available cosh and cash equisalents and short-term imastmans provice liguidity Beth in e shart-

berem 3 weld gr o the long-term

The table bekvw sumimarnses the maturity profile of the Group's francial Rabilgies hiced on contrachul undistounbed payments lincluding interest paymentsk:

Carrying Confractual |Within 1 year Lok years Maie than 5
e amownt | Cash fow years
Year ended March 31, 2025
Bewriwings 25,537 35449 2.3-“_! 15 688 TALE
Leaze [abdities 24,004 40,651 3583 13011 13,568
Trade and other payables 1,464 1451 1,451 -
Cahar financial Habiites L_Sda 1,581 1.106 a4 231
Total 52,583 E5.174 E.597 TR 31,613

Carrying Contractual |Within 1 1tas 5 Marnw chan 5
anat i MO Cash Mow o ik i
Year ended March 31, 2024
Eorrowings 25.590 15995 1,195 19511 &2ET
Lease [lakdities 19,331 4 435 3 30a 13,18 18,853
Tradn and cthar gayables 1,425 e 1] o - -
Crikar linangipl linhiites 1,696 A 1451 158 Fr)
Todal a§,0a2 #5421 £313 30,930 26,181
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Metas forming part of the corsolidated finarcial statements as of and for the year ended March 31, 2025
L&aH amounts are in indan Hugees Milicn, escept share data ard per share cata, unbess othereess ﬂﬂ]

32 Relaved Party Disclosane

a  Listof related paries

Party Narmse

Natiere of refationihip

Glubal Infrastructure trwestors B, LLE

GIP-ER Asgand Pre Lbd

GIP ERA Ascard 7 Pre Lid

Ingits Infrastnactyne Fund 1|

Sughul Rurmar Chatwrvedi [Chigd Exetutmg DMCar]
Anjali Gupts

Sy Mlhaminned Aun Safiwi

Witimate Holding Company

Hedding Company

Subsafary of Holding Comoary
Errarprise having significant wfleence
ey Mansgamard Persannel
independent Cirectar
vrd:nE‘ndent&r:ﬂ:ur

b Summary of transactions ! balances with the above melated parties is as Tolows:

- Year ended Year anded

Mame of the relsted party Description of transactiony/balances Mareh 31, 2025 | March 31, 2024

GIF EM facend 2 Fie Ld Allpteent of agudy shases - 13,500
gia of dabantires - 13,360
Repayment of deberdures BEd 1002
interasl Expanie on debenturas 1,636 1.350
Reimbursamant of pepanses 52
Interim dividend pald 1207 s

Tredhia Infrastracture Fund 11 interim dividend paid SE0

G £ Azcend Pre Lid interim dividand paid 1,145 :

Chiet Exeoutive Oficer - Suskid Komar Chatunsedi femundenation paid 45 35

nddepandent Directar - Anjak Gupta Comenidian and ditling Tees r}

independent Sirectar - Syed Morammed S Safal Comeission and sirting Tees i

* Rernunesatian pand iy Chiel Execgtive Cfhger does not inchafe provessn for leave encasksment and gratuity a5 i 4 provided e the books on the basis of acturial
watlustion-for the Group as s whele, Aboue smount disclose related to shart berm empioyee bencfis.

© Semmary of balances outstarding with the sbove refated parties is as follows:

Mame of the related pamy

Deseription af transaction/balances

Ag at
March 31, 2025

GF B Ascend 2 Poe L

Mon-Canveniihe Debentures (eloding efenes] piossd B
not due|

11,787

Ay at

March !1! E0za
12,458

independent Cirector - Anjah Guges

The abcee Transalians with relanad partiag haond heen @nfered ine in 102 normal course of business and ane at arm's lacgth

33 Leaies

IndnElndnnt!hrm:tur -&Ei'lmrnmnd.ﬁmh{m Comenission payable

[Lormmissian payable

1

1

The Group Fas gwen sites an pperatng lease bo tefecom operators. A5 per the agreements with the cperators the escalation rates @ange from 0% 10 2.5% per

FUTT

The serce charpes retogrisad a4 ingoeme Bir lnase seranpements relating o provision for passtee Infrastrocture sibes ard fand leasing as per she agreemanss for
R yeds eaded Mache 10, 2035 86 15,5690 Milkea Macck 31, 2024: Rs. 12,855 Wllian |, whech w lud e meni il froen sies T wiich iock in pencd hoy segired,

Year ended Yobr asded
Ehr“‘"l“ March 31, 2025 | March 31, 2024
s minimum laase payment recaivabln:
Mot fater than ane year q, 782 B.086
Mot aker than ane year but nok faber than fve years 14,712 19,422
Later Lhan fra yaar L7, 759 7.3
37,293 30,8748 |

2
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Hscend Telerom infrastruchene Privite Linibed

CIN: LITDE0RTGI002FTO03ETLS

Kotas farming part of the consalidated financial statemnents as of and for the year ended March 31, 2025
|AR amouws ang in Indian Rupaes Milion, eacept share data and per share data, unkess ccherwise stated)

14 L’n-nl;‘hiqnt liabilitks and commitmenis

Fiedr grcled Wi ancled

Y Miarch 31, 2025 | March 31, 2024
{i| Cammiznuasis

Estimated amount of CoACTRCEs Femaining to be exested an tapital acooant and net prowided for, net of advances GHE 733
{il} Contingent liabilities

GET and Value Added taw matters [Refer Note 2 below)] q 146
Lrnyad matiers {Refer Mot b beliw) - 65D
Praperty tax reatbers (Refer rote ¢ balow] 453 58
Inpome jax Maiters (Refer Mote d below| 7 7

Note:
i, Goods and Sarvicat tan related manters

During, tee predious financial vears, the Sroun [ormarily ralata 1o TV receriad demand oedars Fram the Saods and Servicet Tan (G5T) autharities ralating e
Inpu Taet Crpdsn {ITC) avadind loe Rs. B0 milion and INR 86 milker far Fingeial Yoge [FY} 2017=18 ard FY J018=19 respacimety, The total diguled amsunt
Amirepales o B 105 midlian, (omdising:

The disputis primanly relate to the diadowance: of ITC on tapita goods and inslaliation sanicas, which tha authoriies contend (3l under ke axclusions
spacified in Section 17|5HC) and 1751d| of the Cantrat Goods and Services Tax Att, D017 {0G5T Actl, on the graunds thal such fems are mmowsble property o
constkute part of a telecommaunication bower,

Th_e sgrificard partion ol tha @Eiguta arises froen adjudicatson orders passed by G5T suthonbes o the state of Bikar, & demand geder of Bs. 51 millian far FF
718, which was appealed @nd subsequently rejected by the Additiana! Commissioner [ppeals), Smate Tas, Bihar on March 23, 2024, & furtner demand
cedar ol Rs. BE milkon far FY 2015-19, for whick an agpesl was filad on May 24, 1024 and was pending hearing.

Tha disaliowad ITC pertains 10 vanows Hecrical ard irstallston equipment such m slarm boses, hattery cabiners, ar condilicnars, Fre adtingushers. and ather
relsied infrastructune, which the authorgiet Fave classdied a3 immoyvable progerty o part of a telecommunication Sower.

Easad of: an opinkan recelved from an excemal legal counsel, the Management was. confident that the.said demands are not tenabie against the. Sroup and
accordingly ng provizan has heen made for these amounts. Howsenndd, Baan the uniertantity of the mattar, (P8 managamant disclosad the aligee g0 fontingeat
Tty e the yapr ardes March 31, 7024

in kght of the recent dewelopmerts noted in the current financlad year; as mone fully sxpliinged in the point b) below, mangemens has re-assessed the magter,

inchiding refant judpement along wah citdon of an cnporyg leps proceadicg. bnd doncluded that ne Sxclosyre 55 8 canlingant Bahikty 14 considersd necessary
im the financial statemants for the year ended Manch 31, 2005

b, CENVAT related mistters

During =arler years, the Growp [relating 1. TVI) recered am order from the Comrressioner of Service Tax refatrg to FY 2007 1o FY 2001 disalowing CERVAT
credit amounting to As 478 milion on the grouncs thet the goods did not qoakfy as ‘capial goods” or “nputs” under Aude 2 of the CENYAT Cradit Rudes, 2004
Heragir, the Dalhi High Court ruled in faworof the subsidsary in Octaber 2018 holding That 1owers and shaltars are mimable @nd quakfy as ' cgita goocs”. The
Degaetment 3ppealad [his desigian oo e Supren Con, In FY 2023-34, the Depeartrsand rehpesied 1R amadmt gaid under pregest of RS, 36 milion, sorg wilkh
terest, based on the Migh Court ruling

Adckrianaly e the-sarker yaars, 1ha Group macgvid dhow ot rolices tofaling I, D37 milkes fae pviods post-March 2011 on-siendar grounds, wiich ar
pending adjudication.

During the ourent financial year. the legal prodeedings conperning the svaied CENVAT credis amaurding to Bs, ATE millaon have resched 3 contlusion. The
Hanorable Suprema Court of kndia rulked in favor of 1he Group, reaffirming the judgement of the Honorable HMigh Court that Towers and shelters quadify s 'capetal
guud!-' End thiss, CEMVAT cradit could be sightfully peailed, With radpact UG Ehe open Chies an 1Fes SuSGect 1o The gUner weaes, Che Geroun fecimad 3 Goddr Buing
pffect subsequent o the francal year, which has effectvely removed the demand. Aocordingly, no contingent liabidties sre deemed necessay for thess clsire
in it mancial statements.

. Propeny tax refated macters

The Graup had recsived Seoparty L damand dram logal Bodies and manicpsl autharncies of Maharashira and Guarat, refabing to property -tz an telecom
powers instafed by the Groop. The Group bad filed writ petiton in the Manarable High Couwrt of Bambay challerging the progerty 1ax levied by loes bodies srd
municioal carporetions of Maherashirs, The Group Based on ther sdtsssment has paid applicable muricioal taxes and ary Furthar cash autlow on aceoung of
this marlar s coesiderad 35 ramose, Basis- the kegal cpinion and mocern legisiatwe changes, the Group has reversed proveion crested in the eadier years
amcaanling b Fis, ATE Millon (Mards 31 Z004 : Nil) in s vagand Forthes, in e dyenl thase Beigs a0a comlinmed ' T reéspestoee govennmant aushoritias, the
Griwp wolld recowar trase amouras from Iks custamers naccordance with the bermes of Master Serdce Agreement,

d. incoeme tax related matben

The Damand far &Y 30182019 was recanad for A5 T Milkea (Marcs 31, 2004: Rs. 7 Milkcs| fer DTPL [the Subsicdary]. The case is pending with Comemissioner of
oo Cax { Aopeas).
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Motes formeng past of the consolidated frgndial statemsents a3 of and for the year ended March 31, 2035

{All amounts e in indian Rupees Mlllm sxcept shise data and per e ﬂHHI urdesy gthersiie stated|

35 Amalgamation of Tower Wision India Privete Lingited [TW] with the Holding Comparnys

Thi Boad of Birectors [*Baard™} of T and of the Helding Company at thesr respecine meetings Fald on Qecembes 15, 2023 considersd and
approved 3 schama of amalgamation and arrangement (the “Scheme®) in refation to the amaigamataon of T with the Holfding Company under
Sectiams 130 12 232 and ofher appkcable prowisions of 1he Compargs Act, 3013 and Tha rules thareunder. Tha Schame was approwed by the
featianal Comgarny Lie Tribunal [NCLT) Hyderabadd Bench on larwaey 34, J0F5; The Schere arovided for an appeinted date of jone 15, 20079
Tha approved MELT orders haee been filed with the Registrarof Companies [RoC) oo Februany 25, 2025, Pursuant to filing of 1ha arders wich tee
Bk, TV wid wiound ui witkaul liquidation

Pursuant 10 the scheme, the autharised equiy share capital of 1he Soldng Company stands increased, withoud any furhar a2t or déed o 1k
pat ol the Cormpany, inchaing gapment al stamp dity 3o Segritede O Tompanies fees by B3 3150 milian, bemg 1he sutharsad eguiy share
capital of the transferoe compery. Memorandum of Assaciatior and Artices of Associetion of the Holding Sompany stard smended accordingly
without ary Turther act or deed on the parof the Holding Compery.

In atcordpce with tha {ecmg of the ppproved Scheme; the ron-contrelling shareholders of TV were io repenE equity sbares of the Holding
Comoardy |Face valoe of 85, 10 aach] for every 24 equity shares of TV [face walue of Rs. 10 each]. The aliotment of 37,1200 equty shares to the
non-conzraling sharehalder of TV was comaleted an May 29, 2024

Consequent to the Scheme being approwed the following adjustmants ware recorded:

a| Deferred oo llabiibes written back amounting to: R, 2,062 mvilian for the year ended March 31, 3025 on account of (eraln assets farming
part of the 132 base COGRquRnT [0 The mErger,

b Rewersad of curnert fak provisions consegoent to the merger amourding 1o Rs 528 milkon for the year-ended March-31, 2325,

] Tha diffarence Detween 27,329,008 fully pad up eguy shares of L0 each of the Company 12 be-isswsd 19 non contrafing shareholdars (ie.
7. 3% shareholdecs of TV & garm of merges considaraltion and derpoognitaiey of Mon-contraling Ieecest [NCI s astonmiad Bor a5 athes aguity
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Moted forming part of the monsolidated financial statements a5 of and for the year ended March 31, 2025

LAl amaunts @ in iedian Rupees Milkon, except share dats and per shanz data, urfess octheraise H#.E_EE

%

31

Capitsd Managerast

For thie punpase of the Growp's cap®al masagemeant, capitsl includes ssued equity capital, share peermdum and a8l geher agquity reserves atiribut bl to the
equity holders of the Comgary. The primary abjectha of e Group's cao®al management 5 to maintain strong credit rating and heathy capital mbosin
order 1o dupest 15 busicwss and masiisk Ch sharehokles valye.

The Group manages @5 capfal struschure and makes adjustments in light of charges in econoivic condrions and the requiremants of the financal
cervarants, To maintae of adjust the capliial steusture 1he Campany may 3djust the dridend payment b sharshalders, reburn cipital ko sheeeholders or
{65l Mdwd Sharas. Tha Grouf moreLars capital using @ geasing wat, whick is patal debl dvaded By 1otal dapital gl 1cisl dake,

Peen dednt ot borrgaings fit of cash and cish sgurdslends. snd deposits with benks and finencisd insbqutions| snd investerent-in lquid mutoal funds
doyided by Totsl ‘equity’ |95 shown in the Balesce sheet).

Famioslars Year ended Year ended
March 21, 200% | March 31, 2024
Earnoaings | ingluding Current matorities (Noke 13 and 18] 5537 15,550
Less: Cash and bank balances [Mote Blc]) 4,748y (383
Less: Invesiment in kguid motual lunds (Mabe ) 11,825} 1537}
Mt debt fil 18564 21,166
Share Coaotal 455 455
Ot Equity 24043 19897
Tats capital i) 4438 L35 |
Capitad and met debt (= dsii} 45;_1_ “.'!n*'.li
Gearing ratio (%] (i LA 1%

in grder 1 acfreve s overdll gbjectig, the Group's capitsl maragement; amongst ather things, ams Lo ersure that it meets Francil covenants
antached 1o the interest-bearing fcans and borrowdngs. that defing capital struchane requiremands. Breachas in mesting the financial covensmis would
permit she lendars poimmadiataly call Igans amd Dorrowings. Mo changes ware madein the phjecthms, paldes oF priosises e managing capitsd I:I‘l..ﬂrlg
the pericd. Mo changes were made in the abjectyes, polces or processes for managrg capial during the year ended March 31, 2025 and March 31,
2024,

Dirtads om Dividends oo (Beir compliancs

The intgrim dividend declaned and pead during the yess by the Hofding Company s in compliance with Sectian 123 of the Act. Daning the ywear ended
Mearch 31, 2025, the Hodding Company has declared and pakd interim Ssedend {3 i) amountng (o Rs. 2,912 Million (March 31, 2034 R Nil). Details of
intarim diidand paid during e yaas

i} interim dividend of R, 35 310 gy Nolly Baid wup equily ihanes amewnting (o N 2,650 Milien
i Irferen dhealieved of Rs. q e Tully paid-up equity shares amouerting §o. By P62 Milign was peasl by the arealpsmsted eatity (T 1o minariy
sharefolders [Le GIP EM &dgand 1 Pre Lbd)

During the year the Roldrg Compeny kas-tompled with a8 the fsar covenants throughout the reporting period,

Details of dues to Micro, Small and Medium Enterprise as per MSMED Act, 2006
Thi Cormgiery Fad cetaln dued 10 duppliess (migrg and ienall enberprives) regiered prdes Micrn, Small sr Medips Erarprises Demlopmand Act, 23006
"MSMED A Tha dicclasin'® pursuant 00 e MEMED Ar are ag Falow: [Faler Mates 15 and 19)

|P:rtkull'r: ¥ear pnded Fear pnded

]la:ll;u Princial ampunt due 10 supaiers sagistered under (e MEMED ACT and remaining ungaid a5 a8 year end 126 148
[l Inberest due 10 Supediers registered under the MEMED Act and remaming unpaid a5 2t year endl 1 1]

(8] Privgipail amgunis paid T supghers ragistared undar i MEMED Ack, beyand thi Jppainted day during 1ha 2 ¥
wear

Lok [ irvierest paid, under Section 16 of MIMED Act, to suppbers registered umder the MSMED act, beyord - -
1Fez appinbed day during thio yaar

[} irgarest paid, athslr tham undsr Secton LB of MSREED Az, to suppliers ragistarad undgr thd MEMED Act,
beyand the gppoinbed day dureg the yaar

[} Asnount ol witacpst @ and payalla Tor tra parigd &F daliy inomaking peg e [which hasve Bagn pakd Dut 4 B
beyond the appointed date curirg the year) but without adding the interest specified under the MSMED Ay

{e| The amcrant of interest scorued and rempiring unpakl #t the end of the year ] 13

N Airert-af furthar PearesT remaring due ahd payabile sven wnsucceading years, untd such date when the P} I3

interast dues s above ara achually gaid 10 sonall 2ATarpese M gaapdse ol dsslowangs af Shduliini:
expendiure under Section 23 of the MESMED Act
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Motes forming part of the consofidated Fnpndial statecnents s af and For the year eaded March 31, 3025
fafl amounts are in indisn Bupees ddillce, Exinph share ggt_a_ur".l pr shame dEB urdegs glheraijse :tﬂdt

3= Provsson for site redtoration cbigation

The Group has baken vancus premices an lesse that are ceed to-mskall plaed and machinersy [including equgment mlaled 16 prdvisioning al infrastrociure 1o tha
customerd i He ardingry ooorse of business, Cedain leses confracts reqoire the Growp bo restane the prémses o its rgingl tondilion 3 the end of the beass peripd.
Prodsion & recognised for the costs to be incurred for the restoration of these premises and i is espected that this prodsion will ke utlized 2% the end of the l=ase

pRrod, Tha mesemant of provision 0 acoomdance with fnd &S 37 on “Frovisions, Contingent labilities 2nd Contingent fszets” is given below:

Particulars wear onded Yaar ended
March 31, 035 | March 31,2024
iB-Manne a5 at the beginning of the year £55 377
Provizon duning the year Q 1%
{Asiging due P AmalEamatsss (Reker Note 35] 11
Uimwinding of disg g a %
urtiksed rittain back during the yaar 17 LEL
Balamce 2= at the end of the year 475 a59
13 Provisson for corbingencies
Pamicislars Wik aradid Yaar gndad
March 51, BOX5 | Maech 31,2024
Balance as 3t the beginning of the year &a 39s
Proeision made during the year 51 45
Amowunt writtan back during the yedrfsettlemeant of tlaims |Refer Note 239.1] [47E) .
Balanie &3 81 the end of the yaar 53 | 441

i

a1

41,1 There arerd

Pranvigicng: Tor feelingengias prinaarily relale [o prondsion lar proparty [ods Eegacest and penily] Byisd on belBcam Dieses pipablie (o wirtgus muncips authcrnties
vt lpding cesthpe Mmuhiipaites vehare the davnd pe disputed, Theoe prouvsors were recanded based 6o asgesirsandd of patentisl financal exposure due bo dispubes cuer
the classification &nd tansten of 1elecom infrastructure,

Gran The recant BanleEne cranges and jodiciad devdioprmends hasread during the yeir—igeciicply, the TeRcammancalion Act, 2003 elisctne June 2024, which
clarifaes the eachayicn of kelecam biwens fram priogecty bee obligstions, and the recent judpement by the Horgrable Sugreme Court o Bharti &rted Lid, v, Commissioner
af Central Excise, which retnfarces this stance by acknowledpng toraers 22 movables properties—the Group, supooried by an assessment conducied by external hegal
cheisord, has determined that % & sppropnate to reperse B 478 Milion of the greviously recorded provestors for property bax.

Sgenent mpaning

The Graup o engaged in theg business gf prordding Patsiee Telecom infrastrocture serices ingluding operation and maintenance of such mfrastruciure, along with
praviding energy management solutians and the Group's cparations are anly in India. Bath, the CEQ and the Board of Directors (Chief Operaring Dacision Makar] redews
thie resulis whan making decisions about alocaling resourcas and sceing performancs of the Company at 3 whola, Basad sn eatinned Tect the Coenparme hid anly
ore reportible segment, 4z the Campany's lang-lved assets are all boated i india 2nd the Company's revenues are dersed from India, no geographical information i
presenbed, Revenua from operations includes Rs. 24,641 Millian [March 31, 2024: Rs. 20,735 Milion) towards Jggragate amoant of ravenur Trom fowr customers (March
31, 04 - Agure customenss], wha indnidualy contdibates sare (han 10% of tolal reversss of the Company, Thede rdyenpes are atiributed to the Begenoe from
Infrastructure proveomng fee and snengy.

Conparate Sadial Respansibility
As per Sedtion 135 of the ACo @ Sagup, meeting the applicabiity thresholkd, needs 1o spevd Bl lesst 3% of it awirage net peofi for the mmedislely preceding three
ferancial years on Corporate Socis! Responsfodity [CER] activieies. Accordingly, amount required 1o be spent ard actual spent by Compary 5 detai’s as below

Particulars Tear ended

21-Mar-20ES

Year anded
31 -Mar-D024

|§'! oy amoynt r:gulnnd to he spent by taé Group during the vear B per Bactinn 135
() Amoues approed by the CSA-Commiitee

(fi} Amgunt of sapangiturs Incurred diring the year
= NG ruETRee | REQUsITn of any asser

- I purpases ather thiin (i e

| Total amaount of expendiure ncurnsd

{red Shortdsd w1 e ard of the pear

i) Tonal of pravious waars shortfal . -
) R far shanfall MA HA

{vill Mature of C5H activities [other than cogming projects] Baoeipariity and Inebaod, Eldlogikal | Biodiversity pnd byebhaod, Ecokapeg
sustainabikty, Social rehabilzation, sustainabiity, Sotial rehabidzation,
Cormeunily engagemant, Madical Commenity argagemant, Madigal
eaupment ko PHCsfOstribation of equipment bo PRl Distribution of
Groceries & Einchen items for Trikal Groceries & Bncksn e for Tribal
wornen children and Sersge Citen wigrtan chidean aod Savge Ciidans

ElE

i)
4

wi | |

ES
85
1

Nil Al

|widh Cataits-of refated party transaciions, e.g.. contribution tora trust controlbed by the
Groug in relation Lo C3R axhendure 36 D refdvan] ACCownling Standand
%]lr:l In respect of provescey [ made with redpect bo & lakelily S urned By ankaang oo a

montractusd ohilgasian, @wﬂme preraiskan i ghvar below
" 4

tion 13345} of the Acy undanaken by the Group.

Mil




Azcend Taleoam Infrastnactang Private Limited
CIN: TR TCOIRTLR

Netes Farming part of the corsolidated finamclal statements as od amvd for thie year ended Marnch 31, 2085
L&l amcwnts are in inglan Rupses Milicn, except share data-and per share data, unless othensise stated)

#2  Previous period figures Rave Besn regraupedireclassilied s canfoem to currenl yeie's chassification as undar

Nofe Moo | Mote Descripaion

Previously
raporigd
regtabed
Fmaumt *

Revlsed
AFnouET

Change Particulars

G

[Trade recewmoies - current

5608

7551

1,743 {i| Rechssdication of wripdled revemue of Rs. 1,742 Milion
Frem othar finandal agseks to trade recehables:
[l Reclassification of prevision for rate ravisians faf 1P Fees
of Rs. 140 Milfca rom rade secespiies 1o advirics Killrg
[ CusLoamaears,
[iil] Recles#ication of outage prossion of Rs. 100 MiKgn
from trade payabks bo tade Mecahabibes,
) Reciassifeption of outape provsion fromn provsion for
uontingenties {o trade recehables amounting o B 41
Felilizmin.

aid]

Qe financeals aEEets - clrree

2035

k]

[!,?l?liﬂ'eﬁisif'ﬂr.iﬂﬂ al prsdled reveres from other Francksl
Bisels o brade recebmbles smounting bo Rs. 1,742 Million

14

Lmzne fahibties - curremt

Z.451

2775

324 |Rechssification of unpaid Inase rendals from Trada P.a.-al:l:es]
o Lpase Habiiges.

15

Pronisiong - re-ourrant

&TF1

{18} |Rackssifcation of proveion for compensated absences]
Firom Faif-DuTnang proisions 0o CLmenl provisans,

Prgigions - Cunngng

136

(2T XN} Reclassihcation of proveson for rate revescre for 1P fees o
Rz, 6d2 million from provision for contingencas 1o adan
biling to customars,

il ‘Rectassification of aravision for propedty tax of Rs 153
milkor fram trade payables to provsaon for contingencies.
1) Rechasificption of cutage provsion from provision fo
contingencies: o trade recohables. amounting to R 41
|G R

iw) Reclassification af provision for compensabted atsence
fromn  ponournent  prosisions o cuieng prad;inn:]
ampueting 10 Rs. I8 Milion

17

| Drher gurneny Eabilities:

420

1.202

TBZ i Racfassification ol provian for rake devidased Tor |-|:' fepsa
Rz 642 millicn from pravision for ontingencies 1o advanta
kiling to Customears,

ii] P lasdhic phion of prowsisn {or rate revisions far 1P Fee
of Az 140 Milkoe from trade recevatios to advarce bil
0 CUSEOMETT.

1%

Tracke payshies

2170

1,362

(814)i} Reclassification of unpaid lease rentais of As. 303 midion
froen trade payables to lease llasdites

] Redasiibcation of prowidion for propesty tax of Rs 153
millicn fram trade payables to provisaon for contingencies.
i) Waclasadication of putage prowision of R 100 Midion|
Fegis (e gayahisd iy prade recenbbles,

an

Ravgnue from operations

21,268

21,333

329 |Heclass of promisian dor rate redskons fram Othwer expensas]
19 Reweras Faam Qiperations of fiz, 318 Mdion,

Mlincellamedus ircame

{32

(32} Reckais of mdgative Bnount in Mocelliceou ingime {6l
Miscallarecus sxpense.

CAhar sxpengas

1.838

1,540

(298] |Rackyss of provision 1o rabd redskang inam CUner gxpengas)
to Reverge fram Operations of Bs, 118 Milion.

Traprasents otal of A5cand and TV s standalane finensis sratamants as at and fartha year smded March 31, 2024, before husiness combination {Refar Nota 35).
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Bseend Telecom Infrastruciure Private Limited

CIM: U002 TG2002FTO0EET1LE

motes forming pert of the cansclidated financial stataenents a ol and far the year gnded March 31, 2035
AN amourks arain indisn !uEe_:- b ligmn, Exiapd shang I:I-!I:_-i and par thase dals, urdess etheraise stated)

4% Pursuant tpthe Prowiso to Rule 311 of the Companes (aocounss) Rules, 3014 {heresafter referred a3 "the dccownt Rales”). inancial year commecing on or Siter danl 1,
S, every campany which uses acoouncng software for maintaning As books of ALCOUT, shail wse onfy Such sctounting softerare which has a feature of recording
sodit trail of each and euery transaction, fraating ar edit-log of each charge made in the books of account along with the date when such changes wore miade and
ensuring that the s tail canal b digakled.

Based on the sssesment performed by the management. the folimwing amountmg softwanes were identified o relstion o the boots of sccoumt maintained by the

Heoiding Company:

writ af the Company

SAF (31} Accounting softwans used to maintain the generad iedger fora

fydit tradl feapure does not operade s required at the database lewel. Furthar, for any change
rpda at tha applcation eal, the audil log & retaingd Tor upba 99 Changes g recgrd.

Ramso- Accounlieg sollwans giad 1o marmtam e peneral dger for
ancther uni af the Company

e gudit feature has mof been enabied at the spphoation level and the database fevel.

Leareon « 3rd party S0A% product used bo manage fease apcounteng

Bazed on ravew af the service crganization’s audit repart cowaring the audi perod, we
ungdacglandg Chat audit ral Teptuea & eraldad and & ogevaleg eMestinly,

Buidd o the aisesmant picformed Iy the manigamsnt, the falcwing ac:

Subsidiary Compamy:

Gurting softeares were identiied & relstion to the bocks of stcount msirtamed by the

Bamoo- Aroaunting software used ko maintain the generad ledger for
anciher unit of the Comoarsy

The gudit feature has mot been enabied at the applcation kevel ard the damabase kel

Leazean - 3md party SAAS product used tor Manage leass accounting

Bated on faviss of [he pavvae afganizalion’s audil report covaring The sadil parad, wa
understard that gudit trasl Teppore o ecdided and & anerating efectnely,

44 DEclosune pursiadnl o Schadule Bl 1o s Companass Ace, 2013
Mame of the Entity Mt adtetd as at March 31, | Share in profst for the year Share = ather comprebeniive Share in {otal comprehensive
ierhl encded March 31, 2025 imcome|{loss] [OC1) for the year ended | income forthe vear ernded March
Flarch 31, 305 31, 2025
As 3% of Asmount Ak a %ol Afmount A5 a % of Arnoart Asasmol Amumn
ceegalidansd ceralidated cangalidated () conjoldstad
net agsels profit total
camprbsiaieg
rome
Parent
end Telecom E0ore 248393 SE% L5 L {30) EL Y I958
Infrastrustune Privale
Limited
Subsifiary
Demello Telepowe: 1% 22F 2% ] % ] % ]
Private Limized
Girass Total 22T 3,087 31| 3057
Adjustments arising on 1% f1249] A=) £,3% 1% Q azm 3354
cansoliditian
Tital 005 14432 1005 5,371 100 lIlfll 10 5,341
Mame of the Entity Med arseks as of March 51, | Share in prodit Sor the yoar Share in ather campreheniivg Share in 1@l comprahendivg
2024 ended March 31, 2022 mcomief [beess) (OC1] for the year ended | incomee For the year ended March
March 31, 2024 31, 20324
LEER Arfcunt Ay el Airsauny A a %ol Amung A5 3% of Amoisnt
conioldped coniolidated fipersalidated OCI consalidated
nel assuki predit bokad
comprehanive
income
Parent
Ascend Telecomn 110% 24,354 1026% 2,785 5:ﬁr o s 2,785
Infradasnase Praale
Subsidiary
Dizmebo Telepirwer % A28 3% B7 o a 1% By
Privatbe Lirnited
Grass ToRal 24,782 I&I 1} RT3
AAjuilnBnts arsEg o 7% 13,713 -BR0% 12,6014 (a3 - ahesl |3 60 )
ransalidatian i
Tasal 22,069 100% 271 b1 [ mm! 271
L
| =
[ & <
1 = r 19} il‘E-ﬁE ﬁl
2 v
e, -




Bscend Telecoen Infrasirucneng Private Limibed

CIN: UF0102TG2002PTOOLETLR

Motes forming part of the conialidited financial statemenas as of and for the year ended March 31, 2025
|l mouras are in indien Rugess bilion, pacest share data and per share data, unbess otherwise stabed)

&5

Other statutory infarmation:
Addsional repolatery wdormaticon disckodure mequired by Schadula 111

The Gronip does not have ary Berami property. Mo proteedings heve been matisted on g &9 pending sgalnst the Group tor holding any Benami property under the
Prohibition of Bonami Propersy Transactions Act, 1588 [z amended in 2016} (formerky the Senas Transactians [Prohibition] At 1538 (45 of 1388(} and Rules mada
thersundear,

The Group has not entered into any transactkons with compenes struck aff wider Section 48 of tha Coenpanies Ao, 2013 ar Sectian 360 of Compenias At 1956 during
tha cuerent year. However, there are cestan cutitunding aiyabled brought [aowand Fiam préious vears wiich ame disclosed bdow.

S.hg. Mame of stuck off company

Mature of Trassactions doring the Balamce outstanding at the end of the Relatcnship w‘lmﬂrli.b'u:tﬂf_u
Eransaclion year WRar as at March 31, 235 company,if any, ta be disclosed

1
3

i)
1)

i

fu1]

il

()

{al

Arquinss Comvnunicatian Private Limited  Purchase . o Yendor
Hudear rfratil Prvete Lired Payahlkas - o Yendor

The Group does oot Fave ary charpes or satElpbiae whidh b yweq 1o B ragatecsd with 1ha Ragisirarn of Cogaes bavand the statutony pernod:

The Geaup his ascher (raded vor invested in Crgpto Curnancy or Virtual Curmency during the financial year. Further, the Group has aso not received any depasits oo
advarces from pry person Far the purpgse of tradicg o investeg in Sepld Currendy o Virjual Corfgncy

The Groud has Aol advances ar lcaned or imested funds {eithar Borrowed funds or share premium are any other spwroes or kind of funds) to any cther pEsonls) or
entimylics, induding foreign smtites [nbermediarmes] with the understending If‘qhet'hef recarched in writing o artherwisa) thal the varmediana s shall:

a. directhy o indirectly lend or invest in ather persans of entitiss identified mvany mesner whatsoear by Gron behathol the Groug (UTimane Beneliclaries) or

ke prowide any guarantes, secunty of the like b ar g el of the Ulinate Bessdcianes

The Grong has gl racsived @y fund from any parsonds) o antitylies), including foreign entities [Funding Party] with the understancing (whether recorded in writeg or
oitherwaie] that the Graup shall:

3. dirgstiy or indirpcthy lend ar invest in other gersors or enties idengified in any manner whatsoever by or on behalf af the Funding Party [Ulbrnete SBenefidanes) ar

b provide any guarantes; securdy orthe bk on bebalf of the Ultimate Benedicianes,

The Griup dices oot Biwe Ery pach Irangaction whish i nat fecoaded in the baaks ol aocgunt that has been surrendered or disclosed as income during the year in the tax
aszessments under the Income-ties Act, 1961 [sush &5, veacch or survay ar any alkes reldvant provisiors of the Imcame-tax &, 1961)

The Group tas compled weh the number of lgers preseribed under Secbon 2|87 of the Comgaries Act, 2013 read with Companies [(Restriction of rumbar of layers|
®irkess, 2017

Compliance with aparoved scheme of arrangements | The effect of such Scheme af Arrangement a5 menticngd in Nobe 35 have e accounted for in 1he books of
acogunt of the Group in accordance wikh the Scherme of Amalparmation bebeeen TVI, the Group and their respective Sharshaldens and Credibord under Section 23116 232
and other applicable provisood of the CompanieAc, 2013 a6 in pidandende with accouing Mandards.

Thera are ng signilicant subsacusnt avenis betwesn the year ended March 31, 2025 ard sigring of financial statéments 35 on May T8, 0025 which hive material mmgact
on these fingecisl statements of the Grgup,

Far Price Watarhguse & Co Chastered Accowntants LLF Far and or behalf of the Hoard of Directors of
Ferrey Rggist-ation Mumbsr 30140266/E300009 Ascerd Telecam Indrastnacture Private Limited
OM - UPDLoE TG00 FTOIIET1Y

SLW.J/ja Ml Bl s

J.IlHItHh Sridharan Sharad Ma ] Fetifend Jizihi
Fartnar Dargckar Drractioer
MemEsrikip Mursiber: 217032 Do OEISETIO [UN: D2RASSTE
Place : Bargatund Place: Galhi Plage; Murmba
Cate - May 23, 2025 Care: May 25, 2055 Date: May 2%, 2025

5 e pepmda

mMﬁ I Rajagopalan

Chief Exaguties Cifiger Chief Finandial Cificer & Company
Secretary

Blace: Guriacn Flace: Bangalury

Diarbe: Mary 20, 2025 Date: May 79, 1035
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