Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Review Report on the Statement of Unaudited
Standalone Financial Results

To

The Board of Directors

Ascend Telecom Infrastructure Private Limited
Sangeeta Towers, #3, 80 Feet Road, Indiranagar,
Bengaluru - 560038

Karnataka, India

1.  We have reviewed the unaudited financial results of Ascend Telecom Infrastructure
Private Limited (the “Company”) for the quarter ended June 30, 2025, which are
included in the accompanying ‘Statement of Unaudited Standalone Financial Results for
the quarter ended June 30, 2025’ (the “Statement”). The Statement has been prepared by
the Company pursuant to Regulation 52 of the Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”), which has been initialled by us for identification
purpuses.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Seclion 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement has not been prepared in all material
respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note 8 of the Statement, which describes the material uncertainty
related to going concern of one of its large customers. As explained in the Note, in case
of loss of business from the said customer, there could be a material impact on the
results of operations and amounts receivable (including unbilled revenue) of the
Company. Our conclusion is not modified in respect of this matter.
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6. The comparative financial information for the quarters ended June 30, 2024, has becn
restated to give effect to the Scheme as mentioned in Note 9 to the Statement.
Accordingly, we have not reviewed the comparative financial information to the extent it
includes the financial information of Tower Vision India Private Limited (‘TVIPL’) which
has been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these financial
information, is based solely on such unaudited financial information.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

L

Jagadeesh Sridharan
Partner
Place: Bengaluru Membership Number: 217038
Date: August 12, 2025 UDIN: 25217038 BMMLYJ1322
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S of Unaudited Standalone Finwncial Results for the quarter ended June 30, 2025
A enmnts e s Indin Fupoes Millin unlenw o aatal
Sr.No Particulars Quarter ended Yeur ended
39.06.2025 31.63.2025 30.86.2024 31232025
(Umnodited) (Refer Note 4) (Unandited) {Andited)
(Refer Note 9)
| Income
Revenuc lrom operanons HOR? 6,450 4033 24,725
(Other income 202 240 403 1030
Total income 6,289 6,690 6.498 25,784
I Expenses
Operating and mainsenance expense 2N, 2455 1581 18270
FEmployee benefits expense 158 p2]| 164 47
Other expenses 120 (301 284 (832)
Total expenses 2,993 2,195 3,029 10,171
i Profit before interest, ax, depreciation 20d amortisativn 3,296 4,505 3469 15,613
Depreciation and amnrtisanon I 508 1,301 1413 6,783
Finance costs b2 1,242 174 4,872
IV |Profit before tax 468 1.962 477 3,953
v Tax etpense
Current tax 153 lo 0 481
Deferred tax charge/ (credit) (esl) 190 (32) 487
Total {ax expense 91 506 (32) 970
VI Profit for the periodivear 373 1.456 509 2.988
Vil |Other comprehensive income/(loss)
ftems that will not he reclassified to profit or loss
Re-measurement ains * {losses) on defined benelit plans 124 (13) i 37
Income tax on abave | 1 0 7
Total other comprehensive income/(loss) for the period/year (1) (i4) {1) {30)
VIl |Total comprehensive income for the period/year 372 1.442 508 2,958
TX  [Paid-up equity share capilal [Face value of Rs 10/~ (absolute 432 435 455 458
amount) each)
X Reserves {excluding revaluation reserve) I3 QAR 73 944 24277 27 944
X1 Securities premium account {included in X above) 18.090 18.090 18,090 18,090
XIT  [Net warth MHAaN 24399 24732 24,390
XHT  [Paid up debt capital (Long<term and Short-term borrowinys) 24,698 25,537 25,128 25537
XIV  |Farnings per equity share (Rs.) (Nominsl value of share Rs. 1
each) #
Basic (Rs ) 3199 I 1o 65 66
Diluted (Rs) 5 3199 119 65 66

4 Earninys per equily share tor each reported quarter / period have not been annualised

Ascend Telecom [nfrastructure Private Limited tthe “Company’ or “Ascend’) (CIN U7UI02TGZ002PTCO038713) was incorporated on March 28, 2002 Ascend is
enuaged in the business of praviding "Passive Telecum Inirastructure Services® 10 the wehecom operators: These business activities fall within one operating seyment
According) disclosure as per the requirements of Ind AS 108, Op 5 are not applicable. The Company operaies only in [ndia, hence,

By,

weographical disclosure is not applicable

The above results of the Company have been prepared pursuant to the requirement ot Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Reyulations, 2015, as ded. in accordance with the recognition and measurement principles laid down 1n Indian Accounting Standard 34 “Intenm Financial
Reporting™ (“Ind AS 34"), prescnibed under Section 133 of the Compames Act, 2013, as amended, and the other accounting principles generally accepted in India

The above unaudited standalone financial resulls tur the quarter year ended lune 30, 2023 have been subjected 1o 4 limited review by the Statutory Auditors These
results have been reviewed by the audit committee and approved by the Board of Directors at their mecting held on August 12, 2025

The figures of the quurnes ended March 31, 2625 are the balancing Tigures between the audited figures in tespect of the Uit financial year ended March }1 2023 and
ihe published figures of, -ju.'n'lgmhs ended December 11, 2024 which were subjected 1o linited review by the Statutory Auditors
N B AN
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The Roard of Directors of the Company in their mecting held on Mav 19 2025 declared an intesim distdend ot Rs 6 59 per share {1 ¢ 96"y on the tace value of
Rs 10 per share) aggreeating to Rs 300 million for the financial year 2024-23 and the same was paid on May 20, 2028

The Board of Directars, tn their meetiny held on August 12, 2025, have declared an intenm dividend of Rs o 22 per share (i e . 52 on the race value of Rs 16 per
share) aggreyating to Rs 300 million for the financial year 2023-26

7 Other expenses include an amount on accaunt of loss ailowance on trade receivables as below
Particul Quarter ended Year ended
e 30.06.2025 31.03.2025 30.06.2024 31.03.2025
Loss allowance on trade receivables (reverssl) (30} (238) 155 (1,024)
Pravision (reversal) tor connngencics (property (ax) - (442) ] (33%)
) A large custwmer of the Company accounts for a sienificant part ol the revenue fiem operations tor the quatter ended Junc 30 2025 and trade receivables
(including unbitled revenue) outstanding as of June 30 2023
The Statutory Auditor of the said customer has reporied matental uncertainty related 10 going concern in ils repor to the laiest published audited results for the
quarter and year ended March 31 2025 The said customer said that iis abilits t sewtle its habibiy is dependent on the support (1om the Department of
Telecommunication (DoT) on the AGR matter tund raised through equity and debt and geoeration of' cash llow from its operauons Further it slated that based un
the curment effonts. it belicves that it would be able to et DoT support. successfully arrange funding and generare cashflow itam operations Accordingly, the said
customer prepared its financial statements on a going concern basis
During the quarter, the customer 15 paying more than the monthiy billing te the Campany The Campany cantiniies to recognize revenue fram operations relating 0
the customer fur the services rendered, however the Company does not recognize revenue equalization asset on account of straight tining of lease remials considering
the customer’s finanaial condition
As at June 30, 2025, towl outstanding trade recewvahles Irom the atorementioned customer 1s Rs 2012 Mithon The Company believes that the pravision made as
per policy (Rs 287 milhon) is adequate o cover the shortfall in recovery al dues of the customer
Tn case of loss af business from the said customer, due to its inability to continue as 1 going concern. and the Company's failure 1o altract new customers, there could
be the matenal impact on the results of operations and amounts receivable {including unbilled revenue) and financial position of the Company ansing from the
financia! condhtion of one vl the largest customers and the uncertainty relating ta the custamer’s abihity 10 continue as a yoing concern
g On January 24, 2025, the Nauonal Company Law Tribunal (NCLT), Hyderabad Bench approved the Scheme of amalgmation between Tower Viston India Pnivaic
Limited (Transferor Company) and the Company (Transferee Company) {"Scheme ). with effect from Appuinted date i e June 15, 2023 Accordingly, the quarter
ended June 30, 2024 presented in the Statement have been restated wiving effect 10 the aforesaid Scheme in accordance with ‘Tnd AS 103 - Business Combinanons*
The restated financial results the quarter ended June 30, 2024 are as furmished by the Management and have not been subject 10 review by the Statutory Auditors
10 Additional disclosure puisuant (o Regulation 32(4) of The Securiies and Exchange Board ol India [SEBI) (Listing Obligauons and Disclosure Requirements)
Reyulaons, 2015 as amended are as under
Sr, Ne Particulars Quarter ended Year ended
30.06.2025 33205 30.062024 31.832025
(Unandited) (Unasdited) (Audited)
(i)  |Debt equity raue (1imes) 1ol 105 o2 L 05
[ii}  |Debt senicc coverage ratio {umes) 176 150 2161 181
(i [Inrerest service coverage ratio (limes) 147 472 173 425
(iv)  |Current ratio (times) 16l 159 158 139
(v} |Long-term debt 1o working capital {times) 430 433 509 443
{vi) |Bad debts |0 account receir able ratio (times) - - = -
{wi) [Current hability ratio (limes) a4 01§ 0le 013
(vin) | Towal debis 1o total assets (imes) a3l 32 [iRk] 032
(ix)  |Debtors wmover ratio {(hmes) 100 131 17 375
(x)  |Operating profit margin {°%) 15% 47% J6% He.
(xi)  [Net prefit margin (%) 6% 23% 3% 12%
(xii) |Inventory wmover ravo NA NA NA NA
(xiii) |Capital redemption reserveideb demption resen e NA NA Na NA
{xiv) |Outstanding redeemable preference shares NA NA NA NA
(xv) |Netprofit after lax {(Rs Miilion) EFK) 1,436 509 2,988
txvi)  [Earnings per equity sharic (Rs Per share) 778 3199 19 65 66

NA means Not \pplicable
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CIN : U70102TG2002PTC038713
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Corporate Otfice  Sangeeta Towers, 3 80 Feet Road, indiranagar, Bangalore - 560038 Kamauka, India
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Formula used for calculation of abave ratios are as under
(i  Debr equity ratio = Pasd up debt capital divided by total equity
(1)  Debl service coverage catio = [Proiit before 1ax, deprecialion and amortisauon finance costs minus repayment of lease liabilitics] divided by [finance costs
(excludiny interest un lease habilities and casts not relating to debi) plus loan repaid during the period]
{in)  Intcrest service coverage rauo = |Profit before 1ax depreciauon and smortisation, tinance costs minus repayment of lease liabilives] divided by [finance costs
1excluding interest on lease liabilities and costs not relating to debi]
(iv)  Current ratio = Total current assets divided by total current fiablities
(v)  Lony term debt to working capital = Long-term borrowings divided by working capital (Current asscts- Current liabilities)
(vi)  Bad debis 1o account reccivable raio = Bad debis charged for the period/year divided by average (uf opening and ciusing) Wrade receivables duriny the peviod/year
i) Current hiabihity ratio = Total current habilities divided by total habiliies as on date
(viii)  Total debis 1o (otal assets - Total b ings {i e [un: b ings and sh borrowmgs excluding tease liabilites) divided by 10tal asseis as un date
{ix) Debtors’ raso = R, from thvided by average (o upening and closing) irade receivables during the period/year
(x)  Operating margin - [Profit before wax. Jepreciaion and amonisation, {inance costs (excluding other income) minus repayment of lease liabilities] divided by
[revenue from operation for the period/year)
{xi)  Net profit margin = Net profit afier tax divided by revenue from operativn for the period/year
{xii)  Net wonh = Equity shase capnal plus reserves and surplus
(xili)  Paid up debi capital = Long-erm b ings plus she b ings

Far and on behalf of the Board of Directors of
Ascend Telecom Infrastructure Private Limited

Milind Joshi

Place Mumbai Direcior
Dare  August 12 2025 DIN 02685570
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Annexure | to

of Unaudited Standal

Disclosure in compliance with Regulations

52(4) of the Securities and Exchange Board of Indua (Listing Obligations and Misclosure Requirements) Regulation

fur the quarter ended 30th June 202

Financial results for the quarter ended 30th June 2025

5, 2015

{All amounts are in INR Million, unless otherwise stated)

4 As at As at
Ratios Description June 30, 2025 June 30, 2024
) (Unaudited) (Unaudited)
Debt-Equity Ratio Debt equity ratio = Paid up debt capital divided by total equity 1.01 1.02
Debt Service Coverage Ratio Debt service coverage ratio = [Profit before tax, depreciation and amortization,
finance costs minus repayment of lease liabilites] drvided by [finance costs
{excluding mterest on lease habilies and one time charge including loan b 261
arrangement fees) plus loan repard during the penod|
Interest Service Coverage Ratio Interest service coverage ratio = [Profit before tas, depreciation and amortization
finance costs minus repayment of lease habilitres] dis nee costs
{excluding mterest on lease habidines and one time charze wcluding loan > ENE]
arrangement fees)]
0 ding Red ble Prefer Shares (quantit
' R NA NA
and value)
Capital Redemption Reserve / Debenture Redemption )
NA NA
Reserve
Net Worth Share capital + Reserves and surplus 24,471 24,732
Met Profit After Tax 373 500
Earnings Per Share (not annuahsed) PAT | Weighted average number of shares 175 | 1E19
Current Ratio Current ratio = Total current assets divided by Total current habilnies 16l ] 1.58
Long Term Debt to Working Capital Rauo Long term debt to working capial = Long-term barrowings divided by working - -
i .1
capital {Current assets- Current habilines) ?
Bad Debts to Account Receivable Ratio Bad debts to account receivable ratio = Bad debts charged Tor the period/year divided
by average (of opeming and closing) trade receivables during the penod/year i -
Current Liability Ratio Current hability ratio = Total current habilities divided by total liabilities as on date 44 -
Total Debts to Total Assets Ratio Total debis to total assets = Total borrowangs (1.¢ long-term borrowings and short l
term borrowings excluding lease habilities) divided by total assets as on date o 0.33
Debiors Turnover Ratio Debtors turnover rato = Revenue fiom operanons divided by average (of openinis : | Py
and closing) trade recervables during the penod year L l i
Inventory Tumover Ratio NA E NA
Operating Profit Margin (%) Operating margin = [Profit before tax, depreciation and amortization, finance costs
(excluding other income) minus repayment of lease habihihies) divided by [revenue 35% 36%
from operation for the peniod/year]
Net Profit Margin (%) Net profit margin = Net profit afier tax divided by revenue from operation for the y l i
period/year B | 8%
Sector Specific Equivalent Ratios [

NA means Not Applicable
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