Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Review Report on the Statement of Unaudited Standalone
Financial Results

To

The Board of Directors

Ascend Telecom Infrastructure Private Limited
Sangeeta Towers, #3, 80 Feet Road, Indiranagar,
Bengaluru - 560038

Karnataka, India

1. We have reviewed the unaudited financial results of Ascend Telecom Infrastructure Private
Limited (the “Company”) for the quarter ended December 31, 2025 and the year to date results
for the period April 1, 2025 to December 31, 2025, which are included in the accompanying
‘Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended
December 31, 2025 (the “Statcment™). The Statement has been prepared by the Company
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled by us for
identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
belicve that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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S of 1 dited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2028
¢Allameunts are i Indian Rupees Million las sthersis datals
SrNe Particulars Quarter ended Nine Months ended Year ended
3122025 30.09.2025 31,13.2024 31112025 3122024 31032025
At s (Unsudited) {Unsndited) {Unsadised) (Unsudited) (Amdiad
1 income
Revenue from operations SNs3 6,186 6 185 18,220 18278 24725
Dther income 183 [RD] [55 5ts LIRS 1u3a
Totul income 6.136 6316 6340 18,741 19.094 25,784
] Expenses
Operatiny and mantenance expense 2647 2804 2002 8171 782t In.276
Employee benefits expense 134 34 102 181 3o 747
het expenses (Refer Note 7 (a)) Jo 208 (330), 685 {352) 1352y
Total expenses 3.191 3053 1428 9.257 7085 10.17)
m Profit before interest. tax, depreciation and amortisation 2,945 3,263 3912 9,504 11,109 15613
Drepreciation and amorsabon [.608 1od2 1.830 4318 5482 6,783
Findnce costs 1.280 1224 1248 3,767 3,630 4.872
IV |Prafit before tax 57 n? 34 9 1.99% 3.958
Y Tax expense
Current tax - charge (reversal) 50 178} 268 125 07 483
Deferred tax charge (credit) i2n) el So 7 [&1) 487
Tartal 1ax expense 24 16 321 132 65 970
M Prafil for 1he period/year 33 JA1 S1) 787 1.533 1,988
V11 |Other comprehensive income;{loss)
Tiems that wall not he reclassified to profit o foss
Re-muasurement guns - {Josses) on defined benelit plans 15 | 19 i1 122} (371
income tax on above 2 2y B3 | 6 7
‘Tatal other comprebensive income/(loss) for the period/year 13) 2 (14} {2} (171 {30)
VI [Total comprehensive income for the period/vear a0 a3 499 745 1517 2,959
IN  |Pad-up equity share capital [Face value of Rs 19 - (absolute amount) He 482 4355 449 455 453
cach|
X Resen s {excluding revaluatton reser v} 19431 072 23255 19831 3255 23940
XU |Secunitigs premium account Oncluded in X above) 14,123 18,090 18,000 14,123 18 090 18 090
X Net worth 20283 24584 23710 20,283 2571w 24 309
XM [Paid up debrt capital (Long-term and Short-term borrowings) 26604 10238 23808 26,614 25,808 38537
XIV  |Earnings per equity share (Rs.) (Nominsl value of share Rs.10
each) ¥
Bamig (Rs) 188 5 17 1137 1677 3509 65 vo
Dhiluted (Re ) nss ST 127 1o ™7 3300 65 ob
2 Earmngs per equity share for 2ach reported yuanter  period have not been annualised
Notes
I Ascend Telecom Infrastructure Pnvate Limited (the Campany’ or  Ascend } (CIN LT0102TG200217ECO38713) was mcorporated on March 28, 2002 Ascend 15 engaged in the business of prosiding
“Passive I'clecom Intrasiruciure Senvices” to the telecom operators These business activities fall within one operating segment Accordinglv, separate disclosure as per the requirements of Ind AS 108,
Operating Segments, are not apphicable The Company operates only in India. hence. geographical disclosure 1s not apphicable
2 The above results of the Company have been prepared pursuant to the requirement of Reulanon 32 of the SEBI (Lisunyg Oblizations and Disclosure Requirements) Regulanons, 2015, as amended. 1n
fance wath the g and pnnaiples lad down 1n Indian Accounnny Srandard 34 “Intenim Financial Reporting”™ (' Ind AS 34”). prescnibed under Section 133 of the Companies
Act. 2013, as amended, and the other accounting punciples generally accepted in india
i The above unaudited standalone financial resulis for the quanter and nine months ended December V1, 20525 have been subjecied fo 2 limited review by the Statutory Auditors  Lhese results have heen
reviewed by the Audit Commutiee and approved by the Board of Dirextors at their respectin e meenngs held on February [, 2026
4 The Board of Drreciors of the Company. in their meennys held on May 19, 2025, declared an inrenm dividend of Rs 6 $9 per share (1 2. 66" o on the face value of Rs 10 per share) aggregating to Rs 360
muthon for the financial year 2024-25 and the same was paid on May 21, 2025
3 For the financial year 2025-26, the Board of Directors of the Company, have declared three intenm dividends the first on August 12, 2025 af Rs 6 22 per share (62% on the face value of 210 per share),
aggregating 1o ¥300 muilion and pard on August 29, 2025, the second on November 12, 2025, of Rs 6 22 per sharc (62° on the face value of 210 per share), aggrepaung to 3300 mullion and paid on
November 25, 2025, and ihe third on February | 1, 2026, of Rs 6 68 per share (67°4 on the face value of 210 per share), aggreganung (o 3300 mullion
6 The Board of Directors of the Company, n their meeting held on August 20, 202¢, and the members of the Company at the Exira ordinary General Mecting held on September 5. 2025 has approved the
Buy-back of 3,333,333 number of equity shares at a pnce of Rs 1,200 per share aggregating 1o Rs 4.600 million On November 4, 2025 the Company has bought back the aforesaid equity shates and
post Buy-back the pard up equity share capital stands at Rs 449 mullion
T(a) Other expenses include an amount on account of p for doubtful recervables as below
Quarter ended Nine months ended Year ended
Particul
St 30122025 30.09.2025 3t1n2024 31.12.2025 31121014 31.03.2025
Loss allowance on teade receivables - charge (reversal) a4 169 51N 333 (780) {1.029)
P'rovision. (reversal) for conungencies (property tax) = - 21 = = (388)

Initialled For
ldentification
Purpose Only

\R
NI 3015268 1E3000 0
“""‘3!{ BengfAlury __,——/
——————




Ascend Telecom Infrastructure Private Limited
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S af ! fited Standal Fi ial Results for ihe Quarter and Nine Months Ended December 31, 2025

Al amannts we ca Inkaa Ruposs Midivn unios thaaie doted b

?(b)  Pursuant to the amalgamanon on January 24. 2025, the Nauonal Company Law Tnbunal (NCLT), Hyderabad Bench approved the Scheme of amalgamation between Tower Vision ndia Private Linuted
(Transferar Company} and the Company (Transferee Company) {"Scheme”), with ¢ffect from Appointed date 1 ¢ June S, 2023 Accordingly. the Company has filed 3 modified income 1ax retum for the
year ended March 31 2024 duning the quarter ended September 30, 2025 Based on the retum filed. the current tax provision of Rs 187 mullion recorded lor the vear ended March 31, 2024 has been
reversed dunng the quarter ended Sepiember 10, 2028

7icy  Duning the quanter ended December 31 2025, the Company filed 11s income tax retum for the financial vear ended March 31 2025 Based v the return filed. the excess current tax provisiun of Rs 37
mulbion recoenised for the vear ended March 312025 has bewn r2s ersed duning the quarter and mine months ended December 31 262¢

L A large customer of the Company accounts 1or 2 sigmificant part of the revenue from vperations  for the quarter and mine months ended December 3102028 and irade receivables Gneluding unbiiled
revenue) outstanding as on December 312025

The sad customer, in s latest published unaudited financial results Tor the quaster and mire months ended December 31, 2025 reported the updates on finanaial performance, financial posiion and
funding status Based on the recent developments with respect to AGR matter, it s coniident of generanng suffictent cash flow from operations to meet 11s obhigations pavable over the next 12 months as
and when they (all due Accordingly. the said custemer prepared its financaal resulis on a going concem basis

During this penod. the customer 1s paying more than the monthly bithng to the Company The Company continues te recognize resenue Irom operations relaung to the customes for the senvices rendered,
however the Company does not tecognise revenue equalization asset on account of strasght iming of lease rentals considening the customer”s financral conditon

As at December 31 2025 towal vutstanding trade receivables from the aforementioned customer 1s Rs 1,908 mullion The Company believes that the provision made as per policy of Rs 303 mullion 1s
adequate to cover any potential shortfall in the revovery of dues ol the customer

The Company shall conunue 10 monitor the financial condinon of the sard customer  The management belteves that the carrving amount of recennables including unbilled revenue) and propenty, plant and
equipment as at December 11, 2028, related 1o the said customer will be recosered in narmal course of business

o Add | disclosure purs to Revul 22(4) of The Secunmies and Exchange Board of India [SEBI (Lisung Obligations and Disclosure Requirements) Regulanons, 2013, as amended are as under
Sr.No Perticat "Quarterended ' T NimeMoathsemded |  Vearended
31.12.2025 30.09.2025 122024 31122028 31122024 31.03.2025
(Unsudited) {Unsudited) (Unmedi (Unswdited) (Unaadited, (Andited
{1} Debt equily raliv (tunes) 13! R 1.0 |31 1 09 105
11} |Debt senice coverage raho {imes) 1 49 114 0w 142 | 64 181
{im§  |Interest senvice coverage rato {times) 278 143 451 Bas 400 425
vy Current rano (times) (L] I 81 {50 | 2o I 59 | $9
{v}  |Long-term debt 1o working capital (trmes) 906 35y S 06 9 I S 0o 483
{v1) |Bad debls to account recervable ratio (imes) - - - - -
(vn) |Current liabihty ratio (bmes) 014 018 Q18 014 0Ls 01§
(vin) | Toral debis 1o total assets (times) 034 033 033 034 033 032
(1x)  |Debtors rumover rano (times} 081 088 1 60} 293 376 378
(x) __ |Operating profit maryin (%6} 10% 35% 51°%% 3% 43%| it
{x1) [Net profit margn (°5) 51 6% 3% 4% 8% 12%
[xi1) |Inventory umover muo NA NA NA NA NA NA
(xi1) |Capnal red resen ¢ ‘debr redemp reserve 33 NA NA 33 NA NA
(xiv) O ding red. ble pref: e shares NA NA NA NA NA NA
(xv) _|Net profis aiter tax (Rs_Million) 33 38} 513 737 1.533 2.988
{xv1)  |Eamings per equity share (Rs Per share) 085 817 27 16 77 33 69 65 66

Formula used for calculation of above ranos are as under
) Debt equity rano = Pard up deblt capual divided by total equity
(1) Debt service coverage rabio < [Profil before tax, deprecianon and amorusation, finance costs munus repayment of lease liabilves| divided by [finance costs {excluding interest on fease habihties and costs
not relating to debt) plus loan repaid during the pened (excluding refinanced loans)|
(W) Interest senvice coverage cano - |Profit betore 1ax, deprecianon and amormisation, finance costs nunus repavment of lease habihines] divided by [finance costs (excludimg interest on lease habihines and
costs not relanng 10 debt)]

(1vy  Current rauo = Toral current assets divided by total current habiltties

{v)  Lony term debt to working capnal - Long-term borrowings divided by working capitat { Current assets- Current liabshities)

{vi)  Bad debis 1o account recervable ratio = Bad debts charged for the penod vear disided by average {of opening and closing) trade recervabtes duning the penod vear
(vn)  Current habibty rato - Total current habilines divided by fotal habibnes as on date
tsii1)  Total debis 1o toral assets - Total borrowings (i ¢ long-term borrowinygs and short-term borrowings excluding lease hiabilines) divided by 1o1al assets as on date

(1x)  Debiors' tumover raio = Revenue from operations divided by aserage (of opening and closini) rade recervables dunng the penodyear

{x)  Operaung margin = [Profit before 1ax, deprecration and amortisanon, finance costs (excluding ather income) minus repay of lease liabil | divided by [ from op for the penod. vear|
(x1)  Netprofit marga = Net profit after tax divided by revenue fram operation for the penodyear

(x11)  Networth = Equity share capital plus reserves and surplus
(xin)  Paid up debt capual = Long-term borrowings plus shart-term borrowings

10 Pursuant lo the notficanon by the Mimstty of Labour & Employiment on November 21, 2025 of the Code on Wages, 2019, the Indwsitnal Relations Code. 2020, the Code un Socual Secunty, 2020 and the
Occupanonal Safety, Health and Working Condittons Code. 2020 (collectively referred to as “the Labour Codes™), the Company has d and d for inc i lability rowards gratuity
amounting to Rs 18 nullion dunng the quarter and nine months ended December 31, 2025 which 15 included under "Employee benefits expense™ The Company continues to momtor the finalisauon of
Central: State Rules and clanficavons from the Govemnment on other aspects of the Labour Codes and would provide appropriate accounting effect on the basis of such developments as needed

For and vn behaif of the Board of Dtrectors of
Ascend Telecom Infrastruciure Private Limited

/ Z >E;ED14‘

Milind Joshi
Place Mumba Director
Date Februan |1, 2020 DIN 02685870
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Annexure Lo S of Us fited Standal F ial results for the nine months and period ended 315t December 2025
Disclosure in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Discl Requil ) Regulations, 2015

for the nine months ended 31st December 2025

(All amounts are in INR Million, unless otherwise stated)

As at Asat
Ratios Description December 31,2025 | March 31,2025
(Unaudited)  (Audited)

Debt-Equity Ratio Debt equity ratio = Paid up debt capital divided by total equity 131 1.05
Debt Service Coverage Ratio Debt service coverage ratio = [Profit before tax, depreciation and amontization,

finance costs minus repayment of lease liabilities ] divided by [finance costs

(excluding interest on lease liabilities and one time charge including loan 1.49 1.81

amangement fees) plus loan repaid during the period]
Interest Service Coverage Ratio Interest service coverage ratio = [Profit before tax, depreciation and amontization,

finance costs minus repayment of lease liabilities] divided by [finance costs

(excluding interest on lease liabilities and one time charge including loan 278 425

amangement fees)]
Outstanding Redeemable Preference Shares
{quantity and value) NA NA
Capital Redemption Reserve / Debenture
Redemption Reserve NA NA
Net Worth Share capital + Reserves and surplus 20,283 24,399
Net Profit After Tax 33 2988
Eamings Per Share (not annualised) PAT/ Weighted average number of shares 0.85 6566
Current Ratio Current ratio = Total current assets divided by Total cumrent liabilities 1.29 1.59
Long Term Debt to Working Capital Ratio Long term debt to working capital = Long-term borrowings divided by working

capital (Current assets- Current liabilities) 296 x
Bad Debts to Account Receivable Ratio Bad debts to account receivable ratio = Bad debts charged for the penod/year

divided by average (of opening and closing) trade receivables during the ‘ .

period/year.
Current Liability Ratio Current liability ratio = Total current liabilities divided by total liabilities as on i 5

Hate 01 o1
Total Debts 1o Total Assets Ratio Total debts to total assets = Total borrowings (i.e. long-term borrowings and

shorn term bo 1 luding lease liabilities) divided by total assets as on 034 032

date
Debtors Tumover Ratio Debtors’ tumover ratio = Revenue from operations divided by average (of

opening and closing) trade receivables during the period/year. 08 353
Inventory Tumover Ratio NA NA
Operating Profit Margin (%) Operating margin = [Profit before tax depreciation and amortization, finance costs

(excluding other income) minus repayment of lease labilities] divided by [revenue 0.30 44%

from operation for the peniod/year]
Net Profit Margin (%) Net profit margin = Net profit afier tax divided by revenue from operation for the

penod/vear 1% 12%
Sector Specific Equivalent Ratios

NA means Not Applicable
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