
Price Waterhouse & Co Chartered Accountants LLP 

Independent Auditors' Report 

To the Board of Directors of Ascend Telecom Infrastructure Private Limited 

Report on the Audit of Consolidated Financial Re.suits 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Ascend 
Telecom Infrastructure Private Limited (the "Holding Company") and its subsidiary 
(Holding Company and its subsidiary together referred to as "the Group") refer Note 1 to the 
consolidated annual financial results) for the year ended March 31, 2026 and the 
Consolidated Statement of Assets and Liabilities as on that date and the Consolidated 
Statement of Cash Flows for the year ended on that date, attached herewith, which are 
included in the accompanying 'Statement of Consolidated Financial Results for the quarter 
and year ended March 31, 2026' (the "consolidated financial results") being submitted by the 
Holding Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") which has been initialled by us only for identification purposes. 

2 . In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid consolidated financial results: 

(i) include the annual financial results of the Holding Company and Demello Telepower 
Private Limited, a wholly owned subsidiary; 

(ii) are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recogmt1on and measurement 
principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 (the "Act") and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other 
financial information of the Group for the year ended March 31, 2026 and the 
Consolidated Statement of Assets and Liabilities and the Consolidated Statement of 
Cash Flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditors' Responsibilities for the Audit of the Consolidated 
Financial Results' section of our report. We are independent of the Group in accordance with 
the Code of Ethics issued hy the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion. 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible for 
the preparation and presentation of these consolidated financial results that give a true and 
fair view of the net profit and other comprehensive income and other financial information 
of the Group and the Consolidated Statement of Assets and Liabilities and the Consolidated 
Statement of Cash Flows in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the ::issets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

6. The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors' report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors' report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results or financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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Other Matter 

11. The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2026 
and the year-to date figures up to the end of the third quarter of the current financial year, 
which were not subject Lo a limitecl review by us. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matter. 

Place: Bengaluru 
Date: May 28, 2026 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E300009 

~ 
J agadeesh Sridharan 
Partner 
Membership Number: 217038 
UDIN: 26217038QHXQMQ6094 
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.!f'I'.'. :as .unenJ.ed 1n xcord.lncc \\1th the rtcog.mlkln md ~ure~n, pnnc1pl\.-s !.&it.I do,,n in lnJu,, :\.:,ounnn!!- SL1ndards. prcscnb.:J .ait.lu s .. ~ion \)) .Jf lhe C1>mp:uu.:s Acl. :on lS 
:unentkd. ;md the 01ht-r x,,;-cunttn~ pnnc1pto ~cncr.i.lh ~~1.1111!:d in India 

The ..:onsohd31cd: linanc1:U rcsuhs .in.J t11hcr 1in.tnc1:i.l 1nform.11mn for !he ,1u.t.11cr <!nd"~ ~l:ud1 JI :!\Cf, Dcci..-m~r .11 ::!tl:!:i Jnd March ll :?ti~ h.J.,i: 001 ~ Judned ,:,r n."\ll?\\i:d !n :1ur S1-11utor. 
.-\ud1l0rs lfo"i:,!f" the nunag,-=m..--nl h.u ~\.'fCIS~ ~~s.uy dUi: J1l1~1."11,c LO \.'11SUre th;111ht- finJr11:ul rc-sWL,; for~ prr,cd.s prm1Je: .:1. In.le .md f.Yr \le."\\ uf1hi: Group·-. .iJT.1.1,-.,; 

l'UNWlnl 10 thi: llppfo,.aJ of the Schem.: .Jf ,\Jna.l1:.unat1on M lh.: '.'oaJ.Jllrl:1.1 C1>mJ'llfl~ l;t,\\ 1 nbWl:it 1'.'iCL l) lhJ.::r.ib.3id l.knch oo JanU,U',. !-' .:?11!5 btt\\C'ffl ru"-.:r \ mon lnJ1a rmJlc l 11m1i::tl 
(Tnnsfrf,lf (\lfflf'3"\ or T\ I) :ind rhc C,_1mp::an, ffranifcr~ Complll~, \\Ith J11 .1ppom1.:J J,:ihh,( Jwii: ! :'i ::!!123 JW1m1 lh"\113" 
11 In x,,:onfarn:1-" \lollh :he S,hemc. lhc- ~foldmg C\lmp;wi~ ha.~ llk,111.-J :! 7.:?•I 1~.IM l!:'(JlUI\ ,h.J.I.e-. lo 1hc- mmor.l~ ,-turffloidcn -:if :hi-" Tr.ansfc:ror t'.JfflP:Jll' 

11) Thi: Hold:m11: Co~ rcas:iu.•s.s\.-d 1IS 1rn::001c: u, posallons for <.:a1l1\.T ~od, 1n 11¥,ht ,>1· the Scti~ . .\.:cord&nyl~ during the financ1.al ~car.:-ndi.-d. \W"ch .ll .:?112◄, 

.1)lltc Holding Compan~ fil~ J mc.J11icd income~ re1wn for thl? fm.v,ccaJ ~-.!:lr ,:nJ,:,d \-brch ll .:?02-1 Junns rhe qu:u1e,- aided Septc:mba JO .:?O.:?~ 8.J.5~ oo the reus~ re1um . !hi: clDTc:nl I.J..'\ 

prmu1on ilf Rs I Iii:' malhon rec:ogni~ in lhc tinauma.l ~ ear 20:J-2-1 h3.' been m cned dunng lhc QU.lfler ended Scpccmbcr JO, .:?025 

bl Furthl5". dunn~ !he quart~ a1dcd D~mber JI :Z02S the Holding Compan\ filed its income La\ rr1.um for lM fin:umill \cat l:llded ~:arch l I. ~,:.5 B~l!d on the r.:"lwn filed. 1ht H,1ld1ng 
(\1mp~ 1dm11fied .111 o?\:Ca."!i'i cum:nt ta., pr,,usmn or Rs :n rrull1on rcl.3.lmg 10 tinJnc1.I.I ~ear ::!111~!.." \\h1cl1 h~ been re,ers~ dunnK 1h~ qu.ll'ler ended Deo:mb.er JI, ::!0:5 ('ons1.-qu~1h. 
J..dJt.l:!lb11Cnls .1g~r1.,;:1uni; 10 R.s .=.1.J 1t11ll1on rd.llmg lo 1.-:1ri1i:r J)('flO<b h,1\c bttn rc.:o~n•~.:d 1n lhe cum::nl \1?31" s1.:.1crnen11>f prolit .:and loss under current 14.\ l?'-peJISI!" 

.\ large .:us1omcr of the Group :11;eoun1s ror ;J. s1gmfic:an1 part or !he re,~ue from opeu11uvu· for the qUM1cr .md ~cu ended ~larch JI 20:!6. and 1r.tdt rrcen:lbln lmcludmg i.-ibtllcd rl!",cnucl 
outuatdr~ as on \fa,ch JI. 2111!1 

The !wld .:US1omu. m J~ l:11.::s.1 pubhshi:J unaud.lu-d 1l,unc1J! ~ults for the quanc:r .Mid ~or l!'nd~ \.fMch _; I 2.!J.:?t, rl!pc,ncd lh~ upd.a1cs on llnm..:121 pcr(omunc.:.. nnancW pos111on .llld fW1dm~ 
sl.llus. ~i:11 on lhc reccnl de\.:lopmi:nl~ \\Ith rcspecl lo AGR miller. 111s conlidcnl of !,\Cda.lllng ,;ufficicnl ~h lloY. r,om opcr.:al.ions 10 med 1lS obhgauons ~:Ihle o\e, !he ne,1 11 mmlh.'i: as 
.w.l v.hcn the\ fall due ,\.,;coribn~h 1M s.:ud i:wtonwr Pf"1>:Ued 1Ls l1nanc1ill results on a ,:omg concffll ba.m 

Dunn~ th.is penod lhl!" clNarMr 1s ?ll\lnl: morl!" lhan lhi: monthl~ btlhn!:, 10 lhc-Grr•up rhc! Grnup ~onllnlll.'"\ 10 r«0gn1.1c r~cn~ fr.Jm npc:r.11.loru rel.lluli; lo !he C11'1omc:f for th~ :-cn,,,;-.:s rmdcra..l 
hlme,-a- lhe GRH.lp docs m>l rccogn1sc r~oaue eq~1r.11.Jon :assd an .1cruW111>f :ilr.»!;1111111mg of le:ise rcru.3.ls cM~1denm; the 1:USl&>mef,; fi~c.i.l cond1uoo 

.-b ~ '.\t.uch JI, 1{1_:(, IOl.ll outst;uuJm~ 1r.J(j~ r«o,abli:s from the Jli.u1.mi::nUoncd cu..,1Clfl'li:r •~ Rs 1 ~:-1 nulhon ·rn.: Group behc\CS 11w 1hc: pro,u1on rrude ;U per pohc~ or Rs :!.51 null100 1s 
ll.11.-qu.uc 10 CO\CJ m\ po1cnuat jhonfaJI in 1hl!" F\."CO\~· of dues oflhc cuslomcr 

Th~ Compan~ ,J,,:.,..11 contmUI! 10 moo11or the finam.,31 ,,;-onJmun "f the smd cus1omer Inc m311.tgm,cnl belie,~ lh~ lhe ar~tns .lfl"ll}WII ofreco,abl..:s itndudmK lalbllJ...,J m,;:nuel .JnJ pro~~. 
ptwan.J ~wpmenl :as ill lka...'fflb.:r II 211.:?.5, molcd 10 !hes.aid cuslofflCf "'II be rcco\c,cd m norm.ill c~ orbusmess 
1hit Bo.d of D1recton of !he Hold1nH Comp.va~ in !heir mttllng h.:-ld on \IJ\ I') :?II:?~ Jttl~eod .an 1ntenm _.,1dcnd of Rs n ;,, pc-r ihan=- (I c fl,"ff on 1he- face ,·alue of Rs IO ptr -sh:!h:I 
:1ggrcg:ll..iny lO Rs JOO nulhon for the linanc1.II ~eM .:?.n.:?.~25 and the .same ,,.u p,1.1d on \-l.1, 27. 20.:?.~ mt.I \LI~ 2ll .:?.025 

The Bo.lrd of D1rec1on of lhc! Holt.lint; Compari,. dunng the \UJ m lhcu meetmg!'I held on Au~usl I::?. , :.:?.U:!5 ~o,·onber 12. 2Cl25 md Fi:bnm)· 11 202,, dedam:I 1111mm W,1dcnds ..,..Rs 61:! per 
smte (1 i: 02°0 an lhe fac.i: \;di.II: of Rs Ill pc:r ;twc) Rs h 12 ptt shale ft~. r,2~0 oo the face ,.1Juc of Rs IO per sture~ Jnd R..i 6 (.,K p« shar't o e. 67-111.111 lhc fxe ,.itue ..,r Rs Ill per sharcl. 
~rq;:lllny to lb JOt11111lhon lb JOO milhon .Jnd Rs .loo nulhon n:spccu,el~ IOr lhc ruw1c.u.l ,C:11' .:?0~-11, .111d lhe gznc "as P3-Ld dunns lhe ~or 

SubscqUG1l 10 the ~-cu- end. ltll!" Board of Drrec1ors of Uie Holding Com~ by mcular resolulK>n on '.\1~ J(, . .:?01ti decW"~ m m1cmm w,,dcnd of Rs 6 nK pt'f share (1 c ftN on I.he r~e ,ill~ of 
Rs 10 per shill'C• ~rq;iuni: to Rs Joo nulhon t"or the financ1.d ~ear 1025-:!h 

fhc Bozd uf D1rec1on: .:,I' the Huld111g Comp.an~. 1n lhcu- meeting held on Augml :n . .'.!111$, olnd the: mcmben .-,f lhe Holdiny Compan~ 31. lhe E"r.1onlanMy Gener.al ~t~nic held oo Sqnonbcr S 
.:?015 .JJtprm·cd :hi!' bu~-had; ufJ J]J JJJ numb.:r .J( ,:qui~ sh.ire,; al J. pnc.! vf R~ 1.1110 ptr :iliMe .:aggr~.l:lllli; ro Rs ~ ;JOU rrulhon On ~~crnb.::r .,I !11::!5 th.! Uolding C.:>mpan~ h.li ~ht had. 
lhc .Jforcs:ud i:qw~ ~ .111d posl bu~-mc1,,; the pa.1d up .:qw~· sh.:u-e cp,131 sl.lnds al lls -1-1•, malhon 

Olhtr apar:rn mcludc »1 ;amounl on .3Ceot.nl of loss lllov.3r1ce oo- 1r:adc recc1\.lbh:s 35 beloo 

Parrindon 

IJXI ,11lU~ afll i:t! ·•' n tOl.f~ ptt,:,t. , 11ti,I~ lft'\1:t'U I~ 

P'11noaor'Lfr1:r,~.n..d 1 for .:...-.um •am:~ 1,,.,u .... Jt\ t;u,, 
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Year ended 
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Sr. N<, Quartrrftldrd \"C"arl;lld.1!4 

K;elios for SIOC'k r.uhanlt' \l.ardlJl . .2026 Dttrmbrrr JI. 2025 :\l.111"'C'hll,202S :\1arffl JI. 2026 '.\lan-b 31. 202.5 

ll;11a11dimt, (U ..... ilrcO (l:naudiltd) (.-\udirrd) !AudilUJ 
{llefff "'io,eJ} lllle{er~,__.J• (llefe,,rSo&-31 

"' Ot-bt tqu11~ r.aJ.m l :?X 1 Ju ''" I ~I' , ... 
rn l Debi .~IC.! CO\ I!'!'~~ rlllO I frl 15! :!SJ 1-l•t I ~K 

h h l lnrcrcsL ~m,c;! cmcrai,I!" r.1110 J 07 ~ "~ -IY• J ::J Ip) 

h \1 1 Cum:n1 rauo 1::1 13:! l •.it I !7 l f ,t ' ,,, long- timn lk°bl hl \\orL.tng Ll('lll.il ln 7<• ,, e -I (.l( lfl7h -I hit 

·~•' Bold~ to .-\i:,~w,\ rl:\:tn,1blc 1.llic 

t \ ll J Cuncnl hab1l1t\ rJ.lll" l l I ➔ il I ◄ II I~ <JI-I \I)~ 

lu1il r 1111al JdJo fO ~ ihl,t"J' UH IIJ.I ttJ:! fl JJ 0 ]! 

h, I Drbtoo Twno\~ Ralto 0 Kf, ""' I 01 .in J 78 

1, 1 O~.1hng nwgm pacenl ]i~i, ]1"• -l7°n 1-l"i,. "4•~ 

(,1) ~ ft profi t DQl:pn p.-f\:lTII J~i, l "~ !3"0 , .. 21•. 

hOI ln \..-nlor'\ \umo\~r SA ~.,.\ !\A ~A :-,;.-.\ 

l '-1111 C.ll)&Lal r•danptn.111 riKfl'• d11btm1ur-1 r.nkimpllon r11Jt;ltf',t JJ ]] ~., J]: NA 

,, i, I Oum~ding rcd1."fflUhlc prcfonmce ;;h,1n .. -s !'r,i,\ SA :'\.-\ :",:.-\ '\A 

h 1J ~., P,ofil ;aal.rr w:. 150 l.t l . ltlll ., .. 5.J71 

1, .. , f m11n,s per ihare J ., ! l •I •:? •1: ~I a;;:: 1 lstt:: 

:'\..\ means ~ot . .\pph,ablc 

Formut.a •~ for c~.kul:11100 1if ab,,1 I!' ralh>S arc .is under 
hi °'--hi i!qUI~ r.1110., P3JJ Up Ji:hl i::1p11aJ Jl\1d..:J h, IO~ i!qUU\ 

Da.-1Wi 1<"1"1 .. --c-.:o,i:J:IS~ ~o - (Prl"ft! b..:fore ~ itq,n.'t.-r.21.&on .ind .Jffl(llUS,,lUon fin~ .:l:"'.ts rnunis rq-,:1\ntCIU 1,f k:lSe flilh1h1h.--sl dl\1J.cd b\ lfinancei:csb l~duJm!i lntffl::51 i•n !~~ 11.ihhna: JnJ 
h i l .:nru; not rd.u.tng Ill debt) ~us Iron 1ep.:ud Junng 1hc pcnod h:,dUWn~ rclirr.;un:~ lo.a~)j 

lnlerc-§1 ~cl"\1.:c CO'tL~I!' rauc IProiil Dl?f,,re U.\:, dcpn:aaron 311J ~ton. lin:1111:c oo-sts manus rep~ment ..if lc.1Si: l1ab1l1bcsl Jn1dcd by fftnanci: costs (~dudm~ inta1."SI .in lease h.ab1liu~ 
tiu) and c~ts not rdaung 10 debl)I 

11,1 CL11Tcnl r:lht.> = Tol3.l i:urrcnt JSScts J1,1JN tn rotai current hab1lma 
1,·1 l.ong lcrm Jcht lo \\Ori,;mt ..:aft!I~ Long•IL'ffll t)om,"mgs: d1,1dcd b\ \\t'lrl.lRK c.api~ (('WTcnt ~SCIS- CUl'TCQl h.lb1hUi!S) 
(,1) lbd d-cbts 10 xco1m1 rccc1\,1blc r.um • B.td debts dwged for tbi: patod.'~c.ir ,.h,ufcd b~ a,ct~-e (of opcnmi::. .-id cl0':i1ni,;I trade n."\:Cl,abld Junnc tht: penod,e.u 
l\11) Cwrcnl 1ia1ht\ ra11u --=T,,1.al C\alcnl hmlhbcs d1\1dcd b\ IOI.I.I h:abih11cs ;JS OIi J2'c 
(uu) TotJ:I deblS lo 10131 .ISSds -" Tou.l borrm\1ngs fl: lonlf"'l'crm bono~iniis .lnd short knn bon"o"-ln,P ~ludJng l~e l1Jb1h11-cs) di11dcd b\· 1013.1.isscts as CCI d.ste 
U\:) Dffll:on lwn,ni:r D.Uo 'e" Ri:'\~ue from 0r1i1.-r.:d1tln.~ dt\ld.:d ~ n...-r.q;~ (of opening .md d~ng) l1'3d~ ~ubh~s Jwmi; the pcnod')i:ar 

Opcr.wng nw1,•m [Profit before L3.'. il.qir::oa~ :mtl .mm1v..at1on. firmJCe costs fc,;ch.Jmv 01hcr income) mmm ~~mcnl of 111.'aSd liabihbc:sj d:1,1.Jcd ~ lre-.121ue from u~on :"or !he 
~!\I penod,).:atl 

(\.11 ~ct prulil JTWWn ~d profil lfler 13.\ d1uded b\ re\~ from opi:r.lboo for 'lhc pcm>d ,car 
{\ILi \:~\\Orth-• Eqwl~ ,;har~ apil.1.I plL15 R.:scncs .lnd Surplus • 
!'t11il P.11d up dcbtcapil3.I Lan~ 1L''ffll horrO\\ln!;S plUS- Short lcnn bi>rm\\mg.s pl~ CurT\!211 ma.lunua M'long l~rm horro\\utg§ 

Ill Pum.m,1 lo Lh.:noulic.:r.bon ~· th~ \IJnts°' of L.Jbour & Emplo~m:nl"" ~u,l!mb.."f :!I :01."' .:,f lhe Code oo W~cs. ~01 11 ~ lndm1nal Rd.Wons Code. 2020. the Codi? un Social SL-a.int\ :?(J~II 

ll1d the Oi:1."l.lp:uu.,3.1 Safcl'." Haith anJ \\'orlmg Cooa.bll~ r~. ~.11~11 (c.JIIL"Cb\c:I~ rcrcnaj tu ..c; "I~ Lmour fudcs"). the Group hz. .:s11ma1ed md xcount~ for 1ncr.:~ut ltmlht~ 101.1..uJs 
p:i.llDI~ ~ rompcnsall!d Jbsoti:e :unomnng 10 R., Jf, mllhoo :wl Rs ~ million rC'Spcctl\cl~ dunn~ Lhc ''2" aidt'd ~brch JI. :?1.l~h "'h1ch 1s included under F.mpl~·cc M'l"lcliLS <=""pcnse- ~ 
G,oup ccnllnu.:s lO moru1or 1~ rmahsa&mn of\cn1Dl Su1c Rulo; and danli~ons rrnm the Gl,~an Olhcrisp«IS oflhc ubourCOO~ md \\Ou.Id p,o\1dc appropn:~h~x.:ounung ~rrca on 
lh~ basis or such dc,elopmcnlS .is nec,foc.l 
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Dat~ Ma, ~K :!1126 
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