Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report

To the Board of Directors of Ascend Telecom Infrastructure Private Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated annual financial results of Ascend
Telecom Infrastructure Private Limited (the “Holding Company”) and its subsidiary
(Holding Company and its subsidiary together referred to as “the Group”) refer Note 1 to the
consolidated annual financial results) for the year ended March 31, 2026 and the
Consolidated Statement of Assets and Liabilities as on that date and the Consolidated
Statement of Cash Flows for the year ended on that date, attached herewith, which are
included in the accompanying ‘Statement of Consolidated Financial Results for the quarter
and year ended March 31, 2026’ (the “consolidated financial results”) being submitted by the
Holding Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”) which has been initialled by us only for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

(i)  include the annual financial results of the Holding Company and Demello Telepower
Private Limited, a wholly owned subsidiary;

(i1) are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2026 and the
Consolidated Statement of Assets and Liabilities and the Consolidated Statement of
Cash Flows as at and for the year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results’ section of our report. We are independent of the Group in accordance with
the Code of Fithics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Group and the Consolidated Statement of Assets and Liabilities and the Consolidated
Statement of Cash Flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the

Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

SO.

6. The respective Board of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated

financial results.
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8.

10.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results or financial

information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

11. The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026
and the year-to date figures up to the end of the third quarter of the current financial year,
which were not subject lo a limited review by us.

Our opinion on the consolidated financial results is not modified in respect of the above

matter.
For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009
Jagadeesh Sridharan
Partner
Place: Bengaluru Membership Number: 217038

Date: May 28, 2026 UDIN: 26217038QHXQMQ6094
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Statement of Consolidated Financial Results for (he quarier and year endéd March 31, 2026

LAl amounis are m I Ruiposs Mully less ciharwise sated
SrNe Particulers Quarter caded ear ended
Macch 31, 2026 31,2025 | Muarch 31, 2028 March 31, 2026 March 31. 2028
(Unandited) (Usawdited) (Unamdited) (Audited) (Amdited)
(ReferNowd) | (ReferNowd) | (ReferNowe3)
I Income
Rvenue from nperations 1433 widl 6333 234911 25081
Oiher mconwe 251 187 237 77- 751
T'otal income 5,684 6228 6,770 24,685 25302
1] Evpenses
Operattny md mamtenance expense 2433 2662 2468 160648 10329
Empiowes benefils expense 139 184 252 523 "2
ber eperies a2 33 L) 20 [LER]
Total expenses .50 3,208 2,206 11,792 10,244 |
] Profit before interest, lax, depreciation and amertisation 3,182 3.019 1564 12593 15558
Diepracsation and imwornsatinn 1435 1031 I 306 .50 6HX02
Finance costs 1278 12490 [3383; S.0M 4917
IV |Profit before tax 249 9 2,008 1253 37719
\ Tax expenses
Current 1ax (13), 6l 2 142 (24
Deferred 1ax charper (erdhin} 117 (°7) R0 112 11_5%5),
Total fax expense w9 34 207 254 11.592)
A Profit for the periodiyear 150 ol 1,494 999 S371
S =
VIl [(her comprehensive income/(loss)
liems that will nol be reclassified to profit or loss
| Re-measmement gams (onses) on defined benefit plans W I3 (13 7 3N
Incotme an on above [¢1) b i 23 7
Total other comprehensive income/(loss) for the period/vear 7 [_m “ﬂl 5 30))
PROFIT FOR THE PERIOD ATTRIBLTABLE TO:
Equity holders of the parent 150 = 1.387 D] S0
Noa-controlling micrests : = 1 - 207
150 o 1,498 9 2371
— g
OTHER COMPREHENSIVE INCOME/LOSS) FOR THE PERIOD
ATTRIBUTABLE TO:
Equits holders of the parent 7 3) 1] 5 x
Non-controtting inlerests - - (32)) - (32)
? i3) L14); £ (30)]
Vil [TOTAL COMPREHENSIVE INCOME ATTRIBL TABLE TO:
Equis holders of the parent 157 &l Laus 1L Sdne
Non-conuolliny inlerests - - ™ s 175
157 61 1A% 1,004 S.H1
IX  |Pasd-up equuy share capital [Face value of Rs 101+ (absolute amount) sach| o H 455 HY 458
X Resenves 19453 [ER 24043 19,853 24,043
Xt |Secunibes premuum accownt (included in X above) 14123 14123 15,000 14123 18,090
Xu Net worth 20,302 20446 24498 20,302 24 49R
X1 |Paid up debit capual (Long-term and Shon-term borrowings) 28959 26,614 28537 25 959 285%7
X1V |Eamings per equity share (Rs.) (Nominal value of share Rs.10 each) #
Basic (Rs ) in 139 25 N8 L
Dhluted (Rs ) 33 139 32492 31:52 LN

# Eamings per equity share [or cach reported quaner “penad have not been anmualised
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C onvolidated Statement of Assets and 1iabilities v at Vareh 3. 2026

{All amounts are i Indian Rupees Million unless athorw ne satad)

Farticulan Asat Asm
March 31, 2026 Mareh 3, 028
L \udited | Audited)
Amets
Non-currenl assets
Property plant and squipment 25 s 233238
Rught-of-use assets 123 21179
Capital work-in-progress 2 477
Goodwill 6,672 apr2
Other intanyible assets 13 9384
Financiat assets
Other fmancials assets 1630 179
Income wx assets (nety 2433 1759
Deferred 1xx assets (net) b 32
Other non-current asscts U8 p 110
Total non-current asvety 67,788 6725
Curreal assets
Financial assets.
Investments 1324 123
Trade recais ables 5.560 8500
Cash and cash equ sents 1951 204
Bank balance viher than cash and cash equus alomils above m 234
Other linancials assets 670 236
Other current assets 47 573
Total current assety excluding asets ciaasified as beldd for sale 1028 12581
Asscls held (or sale e T
Total current assets 10332 13057
Total msets i N1 pd 80387
Equity and Nabillties
Equity
Equitv share capiial Y 455
Onher equih (R 53) 243
Toua equity 20,01 224
Linbiit
Nen-curvent lnbilities
Fmancial habilities
Bomowings 23300 29715
Lease habiives 23,730 22148
Other financal habsbues 243 21y
Provisions 428 493
Idefiomed tay Labnlimes (ne1) 1.8% 1,785
Other non-current lishilines 2] 41
Tatal non-current Rabilities 49649 ATHS
Curvest Habilities
Financial latwhues
Bomowings 2640 2.5
Lease habihnzs 2057 1893
Trade pxvables 1016 1.461
Orher linancial lubilines (8833 1.325
Provisioas 95 2
Other current hiabilives L1 s1s
Tatal current Kabilities K168 LA L)
Teinl Eabilities S78iS 2 N
Total equity and Linbilitkes 78117 $0.307
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Conpolidated Statement of Cab Flows for the year ended March 31, 2026

(Al amounts are in Indian Rupees Mullion. unlcss otherwise stated)

Particulary Year ended Year ended
Varch 31, 2028 March 31, 2028
— (Audited) L\ udited)
Cash flows from operating activities
Profit before tax 1283 A
Ay onuty oo
Drepreviatnm and amorasation s\pense 8501 NG
Net gan on isposal scrap of property, plant and equipment {95) (T
Impasrment (net ol rex ersal) of CWIP a3s3) .
Gan on sale and (31 value ol Invesuments (152) {156)
Gan on lemnabion. modification of lease contracts (206) 39
Finance income (25%) {384)
Finance cosis S.079 4917
Loss lawance for made recen ables tnet of reversalsy 155 (1.024)
Bauj Debts wntien off 19 -
Advances wniten ofl . k)
Provision for contingencies . (INR)Y
[.1abthiress provisions no longes required watien back s (L]}
Propern plant and aquipment written ofT’ - NR
Revenue equalisabion resene (Hiwm (3ly
LF >
increxme) Decrease in lrade tecan ables 234 2R
{Increxse) Devrease in other financial assets 23 (30)
(Increase) Dexrexse n other assets n ()
Increase {Dvecrease) in trade pasables and other (inancial labshives. 475 s
Increase  (Decrease) in provisions 4 13
Increase Decreasel m uther labiihies J04 H“in
L1 887 15981
Income 1y refund’ tpad) 816) 11000}
Nel cash Mlows geserated frem operating aclivities (A) 11,041 14,991
Cash Mewy frem investing activities
Pwchase of property, plant and equpment Q116 4 %Y)
Purchase of inangible msets oy 3
Proceeds from sale of propenty. plant and equprment 326 356
Proceeds from sale of assets held in sale 4 .
Pwchase of cwment investments (10249 7.520)
Proceeds from sale of curent i estments 10,997 6,298
(Investraent) Proceeds in bank deposils (net) 2066 (L7589
Interest recesved 93 334
Net cash flows fe im) i img activities (B) pibl {6389)
Cash flows frem Mlmancieg activities
Buyback of shares (4.000) s
Repan ment of debentures 11.335) (668)
Proceeds (rom borrowogs (rom banks and financial instituticns 3805 370K
Repaymen of bonowmgs from banks and finanaal insttutons (LU 315)
Donvidenut pud (1.200) {22}
Pavment of lease habilises (including inlerest accrued) (3957 3672
Interest pard on borrowings (rom hanks and financial insiituions (1.304) (200
Interest paud on debentures (1.479) (1.636)
Asramgement fees and other bank chaspes m _32)
Net cash wsed in fmancing activities (C) 111.386) 1568}
Net decrease in cash and cash equivalents (A-B-C) (130 (Y74)
Cash and cash equevalents as a1 the beginninyg of the year 2004 3058
Cash and cash equivalents us a1 the end of the year 1,950 2.084

The above Stalement of Consolidated Cash Flows has been preparad under the indirect method as sel oul in Ind AS 7 "Siatement of Cash Flows™ as prescribed under section 133 of the Compames
Acl. 2013

For the purpose of the Statenrent of Consolidaled Cash Flows, cash and cash equavalents compnise the lollowing

Balances with banks

- In current accounts 1.350 Res
Deposits with ongmal matuniy of less thun 3 months 6] 1934
1951 2208
Less Bank overdrai A [12))
1950 2084
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Notes
1 Asvend Felecom [nirastruciure Pnsate Linuted (the Holding Compant’ ur the ‘Company’) and Demedlo Telepower Prvate Limuted (the subsidian') {logether referred as Group? 1s engaged in the
business of providing ‘Passive Telecom Infrasinucture Senices” [0 the tdlecom operalors Thesz business aciniues 1all within one aperaung seyment Accordinghy separale disclosure as per the
requirements of ind AS [0X. Operang Segments. are nol apphcable The Compan vperates only i India. hence, incal segment discl 15 nol apphicabl

z The abose consolidaled [inancial results of the Group have been prepared purswant to the requirement of Regulation 52 of the SEB! (Lisiing Obliganons and Disclosure Requirements) Regulauons
2015, a5 amended, in accordmee with the recogmibon and measurement pnnciphs lad down in Indian Accounung Stndards. prescnbed inder Secion 133 of the Compamiss Act. 2013 as
amended. and the other scccunung principles generally accepted in India

] The consolidated linancial results and other tinancial information for the quarter ended March 31 2026 December ¥ 2025 and March 31, 2028 have not been audited or neviewed by our Matton

Auditors Howevar the management has exeraised necessary due diligence o ensure that the finanuial results for these peneds provide a irue and faur siew of the Group's affurs

i Pursuant to the approval of the Scheme of Amalgamation by the Natonal Company Law Tnbunat (NCLT). Thderabad Bench. on Juman 24 2035 between Tower Vision India Pryate Lumiied
{Transieror Compans or T\ 1) and the Compam (Transferee Compans ). with an appainted date of June §5, 2025 dunng the vear
1} In sccordance with the Scheme. the Holding Company has allotied 2 729 148 equuiy shares 1o the minonis sharehoiders of the Transferor Compans
1 The Holding Company reassessed 15 income Lax positions for carlier penods in ight of Lhe Schane Accordingls. during the financial year ended March 31 202¢
) The Holding Compans filed a modified income 1an retum (or the financial year ended March 31, 2024 dunng the quanter ended September 30. 2025 Based on the revtsed retum. the current Lax
provision of Rs 1 R? mulhion recopmsed in the financial year 2023-24 has been reversed dunng the quarter ended September 30, 2023
by Further. dunnyg the quarier ended December 31 2025 the Holding Company filed its income s retum for the financial vear ended March 31, 2025 Based on the retum filed. the Holding
Comparm identified an excoss current tax provision of Rs 37 mullion relating 1o financial sear 2024-23 which has been reversed dunng the quaner ended December 31, 2025 Consequently.
adjustments aggregating 1o Rs 224 mullion relating 10 earicr penods have been revognised in the current vear stalement of prolit and loss under current 1ax cxpense

4 A large customer of the Group accounts for 2 sigmificant part ol the revenue Irom operalions” for the quarter and year ended March 31. 2026, and trade recesables {including unbnlled resenue)
outstanding as on March 31, 2026

The sud n sts larest published dited financial results for the quaner and vear ended March 31 2426, repented the updates on inancial performance, financial position and funding
status Based on the recent developments with respect 10 AGR malter. (115 confident of generating suflicient cash (low [om operalions lo meet 1ls obligabons paahle over the next |2 months as
and when thes fall due Accordinghy the saud customer prepared 1ts financial results on a going concem basis

Dunng thus pened. the customer is paving more than the monthly billing 10 the Group  The Group continues 1o recognize resenue from op: relanng 1o the ¢ for the senices rendered
how ever the Group does nol recoghise retenue equalization assel on account of straght linimy of lease rentals denng the s Mnancal cond

As & March 31, 2026 (o1l outstanding trade recervables from the aforementioned customer 1s Rs 1 824 mullion The Group believes thal the prosision made as per policy of Rs 251 muthion 1s
adequate 1o cosor ans potennal shonfall in the necos ery of dues of the customer

The Company shall continue (o memitor the financal Ji of the said The believes that the carning amount of recasables (induding unbilied resenuet and propern.

plant and aquipment as at December 31 2025, refaled 1o the said cusiomer will be recosered 1n normal cousse of business
“ The Board of Directors of the Holding Company in their meeting held on Mas [ 2022 declared an intenm dvidend of Rs 6 39 per share (1 ¢ 66% on the face value of Rs 16 per share)
aggregling to Rs 300 mullion for the linancial vear 2024-25 and the same was pud on Mav 27, 202¢ and My 28 2025

The Board of Directors of the Holding Company. dunng the vear. in their meetings held on August 12, 2025 November 12, 2025 and Febnaary 11, 2026, declared intenm disvidends of Rs 6 22 per
share (v ¢ ©2% on the face value of Rs 10 per share), Rs 6 22 per share (12, 42% an the face salue of Rs 10 per share) and Rs 6 &8 per share (1 ¢, 67% on the face vatue of Rs 101 per share,
aggregabing to Rs 304 mulhon. Ry 304 mallion and Rs 304 mullion respecuyely for the financial vear 2025-26 and the same was pud dunng the year

Subsequent to the vear end. the Board of Drrectors of the Holding Compams by circutar resoluion on May 16, 2026 dectared an intenm disvdend of Rs 6 68 per share (1 2. 67% on the (ace valws of
Rs 10 per share) aggregaung to Rs 300 mellion Tor the linancial sear 2028-26

? The Board of Directors of the Hulding Company, in thewr meeting hetd on August 20, 2025, and the membens of the Holding Company at the Extraordinasy General Meeung held on Sepiember 5
2025, approved the buy-back ol 3,313 333 number of equity shares al a prce of Rs 121K per share aggregating to Rs 4 900 mullion On November 4 2028 the Holding Company has hought hack
the Aforesud equity shares and post buy-back the paid up equity share capital stands a1 Rs 449 mullion

L] (nher expemad include an amount on account of loss allowance un Irade recenables as betow

Quarter ended Year ended
Particulars
Stosozs T sej2z08 31.00. 2038 31.03.2036 31032008
bLams allow on trade ey 2y ety (i) 214 (ML) 158 i1.024
i eeversal) for contingcmeies it - - uj‘ﬂ - [RL1S

— e T
==& Co Chitrtered h‘ﬂf
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Addivonal disclosise pursuan: (o Regulation 32(4) of The Secunuies and Exchange Board of India (Listing Obligauons and Declosure Requirements) Regulations. 2015 as amended are as under

Sr. Ne Quarter ended Year ended
Ratios for Stock exchange March 31. 2026 Decemmber 31. 2025 March 31, 2028 March 31. 2026 March 31, 2028
L i U i (t i (Audired) (Audired)
{Refer Nowe 1) (Refer Now 3} (Refer Note 3)
IV |Debt equuy rato 1 2% 130 | 128 1™
) |Debr senice coverage rabo L 152 251 [ [t ]
(15) Jinterest senvice caverage o 288 476 223 i
4wt (Current rauo 1.32 | 127 1l
) |Long term debi 10 working capital "2 408 10 76 4 68
(i) |Bad debls 10 Account recens able rane . . . - -
ixi)  JCament habidits ralio w4 014 s 014 LR
Goind | Fotal debits i otal siets 033 134 (1% 033 032
fin) | Debtors Tumover Rauo 0 46 "4 |41 432 378
1 Ix} |Operating margin pescent 3% IV 47% 4% %y
) INet profit marmn percent 3% " 3% e 24|
i) |Invenion tumoser NA NA NA NA NA
INnp) | Capital red: regen e dob: th (L3707 33 33 NA REd NA
[ o] i d il fe shares NA NA NA NA NA
XVl [Net Profis atter ax 150 ol L g b 5371
ixvb {Eamings per shase 334 (B2 3202 2152 s
NA means Not Apphicable
Farmula used for calculason of above ranos ase a5 under
i Drebt cquiny o = Pad up debt capual disided by total equin
Dedt senice coseraze rato ~ [Profh before Ly depreciation and 3mortsation (inanoe costs munis repavmaent of bease frabilioes] dvided bn [finance costs (encludimg imtersst on tease [iatwlines amd
g costs not relaung to debid plus loan repaid dunng the penod (encluding relinanced hans))
Interest service coverage raue  |Profit before Lax, deprectatron and amormsation, finance costs minus repmment of fease hatihbes| divided by {finance costs (excluding interest on lease habilues
u)  3nd costs not retaitng to debt)|
tn}  Cugrent abo = Total current assets disided by Total curvent irabilines
tv)  Lony term debt to working caprial — Long-term borrowings divided by working capital (Current assets- Curvent habilines)
(v} Bad debts 10 account recervsble rane - Bad debts charged for the penod’year divided by average (of openmy and dosing) trade revers ables duning the penod vear
vy Curent habrity ratie = Total curtent habilires divided by ol labilitses as on date
{(vm)  Totad debis to tolal xssets = Towal borrowings (1 = long-ferm borrawings and short lerm borrowings excluding lease hiabilines) divided by 1otal assets as on date
N)  Debtors lumoier o = Res enue from operations disided by average (of opening and closing) rade recensables dunng the penodh ear
Operaung margin * [Profit before ax. depraciabron aml amonizaton, finance costs (excluding other income} minus repayment of lease liabihuas| dvided by [revenue rom operation for the
1 penodienr)
() Net profit margin = Net profit after tax disided by revemue (rom eperabion for te pernrad vear
) Networth == Equi share capital plus Resenves and Surplus

i)

- o Chartered ==
WAPIN ARE 436 =,

Pard up debt captal = Long 1erm borrowings phes Short ierm borrowines plus Curment matunues of fony term borow ings

Pursuani (o the nouficaton by the Ministny of Labowr & Emplosment on November 21 2025 of the Code on Wages, 2019 the Indwstnal Relations Code. 2020. the Code vn Social Sexunn. 2020
ind the Occupananal Salen. Health and Working Conditamns Code. 2020 (callectvels refemred 1o 15 "the Labour Cudes™). the Group has ssumaled und accounted for incremental babibity towands
gralwty and compensaled absence amountng 10 Rs 16 mailion and Rs 4 million respecnsehy dunng the vear ended March 31, 2u26 which is included under “Emplavee benefits oxpense™ The
Geoup conunues 10 momitor the finalisation of Ceniral’ Suile Rules and danficalions ltam the Gosemment an other aspects of the Labour Cades and would provide appropnate accounting effect on
the basis of such developments as needed

Fer and on behalf of tha Board of Direciors of
\seend Tedecom [nfrastructure Private Limised

fd ) T

Milind Joshi
Plsce  Mumba Director
Daie  May 28 2026 DIN 02685576

S

Initlalled For
Identification
Purpose Only






