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Ascend Telecom Infrastructure Pvt. Ltd. 

To, May 29, 2024 

BSE Limited 

Listing Department, Wholesale Debt Market 

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai- 400001 

Sub: Outcome of the Meeting of the Board of Directors 

Ref.: Scrip Code & ID: 974895 & 1135ATIPL28 

Dear Sir/Madam, 

In terms of provisions of Regulation 51(2) and Part B of Schedule Ill of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (“the SEBI Listing Regulations”) 

as amended, this is to inform that the Board at its Meeting held today, i.e., Wednesday, May 

29, 2024, approved the following: 

(i) Annual Audited Standalone and Consolidated financial results of the Company prepared as 

per Indian Accounting Standards (Ind AS) for the quarter and financial year ended March 

31, 2024, in accordance with Regulation 52 of the SEBI Listing Regulations. 

(i)  Related Party Transactions under Section 23(9) of the SEBI Listing Regulations for the half 

year ended March 31, 2024. 

(iii)  Based on the recommendation of the Audit Committee, approved the appointment of 

M/s.Price Waterhouse & CO Chartered Accounts LLP, Statutory Auditors for the period 5 

years from the date of upcoming Annual General Meeting; 

(iv) M/s. S.R.Batliboi & Associates LLP, Chartered Accountants, the existing Statutory Auditors 

completed their term, hence they cease to statutory Auditors from the date of upcoming 

Annual General Meeting. 

A copy of the said financial results along with the Auditors’ Reports is enclosed herewith. 

Sangeeta Towers, No. 3, 80th Feet Road, Indiranagar, Bangalore - 560 038 Phone : 080 - 61164555 

Registered Office: House No. 37-2, Plot No. 332, Mani Mansion, Defence Colony, Sainipuri, Secunderabad - 500094 Ph: 040-66220000 

Email: info@ascendtele.com Webstite: www.ascendtele.com CIN : U70102TG2002PTC038713 9392 
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Kindly note that the disclosures under Regulation 52(7), 52(7A) and 54 are not applicable to 

the Company as the issue proceeds has been fully utilized with no material deviation and the 

issued security has been unsecured. 

The meeting commenced at 12:30 p.m. (IST) and concluded at 6.45 p.m. (IST) 

We request you to take the same on record. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Ascend Telecom Infrastructure Private Limited 

o i 
J Rajagopalan 

Chief Financial Officer, Company Secretary & Compliance officer 

Enclo: As Above



Ascend Telecom Infrastructure Private Limited 
CIN : U70102TG2002PTC038713 

Regd Office - Unit No 410, New Municipal No 9-1-87 & 119/1/4F/Unit No.10, 4th Floor. * ten Amsri Square”. St John's Road, Secunderabad, 500003 
Corporate Office - Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore, Pin Code 560038 

Tel - 080 61164555, Website: www ascendtele com 
Statement of Standalone Financial Results for the quarter and year ended March 31,2024 

(AL amouns s n ndian Rupes Milion unless othervise sato) 
SrNo Particulars Quarter ended YVear ended 

31032024 3112203 31032023 31032024 3102085 
(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Also refer note 3) (Also refer note 4) 

1 [income 
Revenue from operations 2958 2,408 11,099 9631 
(Other income 130 191 315 28 
Total income 3,088 2599 T 9919 

I [Expenses 
Power and fuel 1020 1031 936 3939 3443 
Operating and maintenance expense It ™ 178 749 688 
Employee benefits expense 8 7 105 270 289 
Other expenses (Refer Note-5 & 6) 126 163 9) 994 367 

[ Total expenses 1,406 1,455 1,160 5951 4787 

1 [Profit before interest, tax, depreciation and amortisation 1682 1388 1439 5463 132 

Depreciation and amortization s66 s64 744 2212 1979 
Finance cost (Refer Note-5) 027 022 369 3648 1243 

IV [Profit/ (loss) befre tax 189 ©8)] 326 @98) 1910 
Vo |Tax expenses 

Current tax 53 ) 104 102 104 
Deferred tax charge/ (credit) 63) 2) 9 9 352 

Profit/ (loss) after tax 169 () 32 @08) a5 

VI [Profit/ (loss) for the period/year 169 ©9) 132 G08)| 1451 

VI {Other comprehensive income 
Other comprehensive income not to be reclassified to profit or 
Toss in subsequent periods 
Re-measurement gains / (losses) on defined benefit plans 2 @) 1 I 1 
Income tax on above ) - - o) - 

Total 2 @) [ T T 
Net other comprehensive income not to be reclassified to profit 2 @) T T T 
or loss in subsequent periods 

VI [Total comprehensive income  (loss) for the periodiyear 7 51 132 Gon) 1,455 

IX |Paid-up equity share capital [Face value of Rs 10/- (absolute 455 455 293 55 23 
lamount) each] 

X [Reserves (excluding Revaluation Reserve) 19127 6.0% 19,127 6,09 
X1 [Securities Premium Account (included in X above) 18,090 4752 18,09 4152 
XIl [Net Worth 19,582 6389 19582 6389 
Xl [Paid up Debt Capital (Long tesm and Short term borrowings) 21116 6875 21116 6875 

XIV  |Capital Redemption Reserve (included in X above) - - - . - 
XV [Debenture Redemption Reserve (included in X above) - - - - - 
XVI |Earnings per equity share (Rs.) (Nominal value of share Rs.10 

each) # 
Basic (Rs) 3 @0s) 449 26| 4967 
Diluted (Rs ) 3 @os) 449 26| 4967 

 Earmings per equity share for cach reporied quarter / period have not been annualised 



Ascend Telecom Infrastructure Private Limited 
CIN': UT0102TG2002PTC038713 

Regd Office - Unit No 410, New Municipal No.9-1-87 & 119/1/4F/Unit No. 10, 4th Floor, “Eden Amsri Square”. St John's Road, Secunderabad, 500003, 
Corporate Office - Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore, Pin Code 560038 

Tel - 080 6116455 . Website www.ascendtele com 
Standalone Statement of Assets and Li ilities as at March 31,2024 

(Al amouni ae i Idian Rupess Mllon s otherwise ssed) 
Particulars e Ava 

March 31,2024 March 31,2023 
Assets Audited 
Non- current assets 
Propenty, plant and equipment 9812 8476 
Right-of-use assets 9329 6883 
Capital work-in-progress 25 305 
Intangible assets. 1 1 
Financial assets 

Investments (Refer Note 5) 28280 355 
Other financials assets 1124 207 

Income tax assets (net) 521 214 
Deferred tax assets (net) 517 32 
Other non-current assets 155 103 

50,004 16871 

Current assets 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other financials assets 

Other current assets 

Non-current assets held for sale 

Total assets 

Equity share capital (Refer Note 5) 
Other equity (Refer Note 5) 
Total e 

Non-current liabilities 
Financial liabilties 

Borrowings (Refer Note 5) 
Lease liabilities 
Other financial liabilities 

Provisions. 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 
“Total outstanding dues of micro enterprises and small enterprise 
“Total outstanding dues of creditors other than micro 
enterprise and small enterprises 
Other financial lgbilities 

Provisions 
Other current liabilities 

Total liabilities 
Total equity and liabilities 

30 8 

24366 

203 

19,582 6389 

20373 6275 
3,998 6338 

4 29 
a7 a3 
2 2 

29856 13,061 

744 600 
1.564 1428 

4 3 
1,509 420 

897 022 
32 a1 
13 108 

5584 4916 
35,440 17,977 
55,02 24,366 



Ascend Telecom Infrastructure Private Limited 
CIN: UT0102TG2002PTC038713 

Regd Office - Unit No 410, New Municipal No 9-1-87 & 119/1/4F/Unit No. 10, 4th Floor, “Eden Amsri Square’. St John's Road, Secunderabad, 500003 
Corporate Office - Sangeeta Towers, 3, 80 Feet Road, Indiranagar. Bangalore, Pin Code 560038 

Tel 08061164555, Website www ascendele com 
‘Standalone Statement of Cash Flows for the year ended March 31, 2024 

(A amouns e 0 ian Rupes Millin, ks aterwise staied) 
Particulars Vear ended Vear ended 

March 31,2024 March 31,2023 
Cash flow from operating acth 
Profit/ (loss) before tax 398) 1910 

djustments to reconcile profit before tax to net cus 
Depreciation and amorisation expense: 2212 
Profit on disposal of property, plant and equipment (s4) 
Gain on sale and fair value of investments 0s) 
Gain on termination of lease an 
Finance income (53) 
Finance costs 3,648 
Advances written off 0 
Provision for doubiful receivables o1 
Bad Debs written off 
Provision for contingencies o 
Liabilities/ provisions no longer required writien back 26 
Revenue Equalisation 1 

Working capital adjustments 
(increase) n trade receivables @m (s82) 
(Increase) in other financial and non-financial assets 3200 (105) 
Increase / (Decrease) in trade payables and other financial liabilities ©) 16 
Increase / (Decrease) in provisions 39 7 
Increase / (Decrease) in other non-financial lgbilties E) [ 

502 s 
Income tax refund/ (paid) 08) (49 
Net cash flows from / (used in) operating ac 4616 3286 

Investing activities 
Purchase of property, plant and equipment @mn) @976 
Proceeds from sale of property, plant and equipment 18 ) 
Investment in subsidiary (Refer Note 5) @1925) n 
Proceeds from sale of/(Investment in) current investments 8018 7.930 
Purchase of current investments (5220) (©.040) 
(Investment) / Proceeds in bank deposits (46) - 
Interest received from Bank and Other Deposits 50 ! 
Net cash flows from / (used in) inv @8.415) .006) 

Financing activities 
Proceeds from issue of shares (Refer Note 5) 13.500 - 
Proceeds from issue of debentures (Refer Note 5) 13360 - 
Repayment of debentures (1,002) - 
Proceeds from borrowings from banks and financial insitutions 999 1.000 
Repayment of borrowings from banks and financial insttutions (680) (600) 
Proceeds from borrowings on account of inter-company deposits 1,500 - 
Payment of lease liabilites (including inerest accrued) 1.525) 
Interest paid on Borrowings from banks and financial institutions (©38) 
Interest paid on debentures (1,256) 
Interest paid on inter-company deposits (84) . 
Arrangement fees and other bank charges @44 
Net cash flows from / (used in) financing activities (C) 23,731 351 

Net decrease in cash and cash equivalents (A+B+C) ©8) @) 
Cash and cash equivalents at the beginning of the period / year i3 148 
Cash and cash equivalents at the end of the year @) 76 

The above Statement of Standalone Cash Flows has been prepared under the indirect method as set outin Ind AS 7 "Statement of Cash Flows" as prescribed under section 133 of 
the Companies Act, 2013 



Notes 

For the purpose ofthe statement of cash flows, cash and cash equivalents comprise the following 
Year ended Year ended 

March 31,2024 March 31,2023 
Balances wil banks 
~ In current accounts 36 B 
~ In deposit accounts 3 3 

) 

Less Bank Overdraft (©4) < 
@2) 76 

‘The above results of the Company have been prepared pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 *Interim Financial Reporting” ("Ind AS 34°), 
prescribed under Section 133 of the Companies Act, 2013, and the other accounting principles generally accepted in India 

The above standalone financial results for the financial year ended March 31, 2024 has been audited by the statutory auditors & reviewed by the Audit Committee. These results 
have been approved by the Board of Directors at their meeting held on May 29, 2024 

The figures of the quarters ended March 31, 2024  are the balancing figures between the audited figures in respect of the full financial year and the published figures of nine 
‘months ended December 31, 2023 which were subjected to limited review by the sttutory auditors 

“The financial results and other financial information for the quarter ended March 31, 2023 have not been audited or reviewed by our statutory auditors. However, the 
‘management has exercised necessary due diligence to ensure that the financial results for these periods provide 2 true and fair view of the Company's affairs 

“The Company allotted 1,62,25,962 equity shares at Rs 832 (absolute amount) per share agaregating to R 13,500 million for cash on private placement on June 7, 2023, to GIP 
EM Ascend 2 Pre. Lid and also allotied 1,33,600 unsecured, redeemable, listed, rated, fully paid non-convertible debentures ("NCD") having 2 face value of Rs 100,000 
(absolute amount) each agaregating o Rs 13,360 million for cash at par on private placement basis on June 12, 2023, to GIP EM Ascend 2 Pte. Lid. The Company has listed its 
NCD on Bombay Stock exchange on June 14, 2023. As part of its growth sirategy, the Company uilized the proceeds from allotment of shares and NCD to make strstegic 
investment by acquiring 83,17,11,987 equity shares of Tower Vision India Private Limited (92 7% of paid-up equity capital and voting rights) on June 14, 2023 which is also 
engaged in the business similar to that of the Company. This acquisiion would bring in meaningful operational and financial synergies and enhance the business foatprint of the 
Company by giving access to new markets where the Company is not currently present and also enable the company to partcipate in the early phase of G roll out 

I the course of this transaction, during the financial year ended March 31, 2024, the Company had incurred the total acquisition cost of Rs 660 million, which include loan 
artangement fees of Rs 432 million disclosed under finance cost and legal and professional expenses of R 228 mllion disclosed under other expenses 

The Board of Directors, at its meting held on December 15, 2023 approved the Scheme of Amalgamation of its subsidiary namely Tower Vision India Private Limited, with the 
Company. The Appointment Date of merger will be from June 15, 2023. The said scheme was filed with the Bombay Stock Exchange (BSE) on December 23, 2023, for issuance 
of No-objection Certificate. BSE afier validation has sent the application along with its recommendation to SEBI. BSE has issued No-Objection-Certificate dated March 20, 2024 
forthe proposed merger, basis which Company will be filing the Scheme of Amalgamation before the Hon'ble National Company Law Tribunal, Hyderabad. 

Other expenses for the quarter ended March 31, 2023 of (Rs 59 Mn) includes reversal of provision for contingencies amounting to R 127 Mn 



Additional disclosure pursuan to Regulation 52(4) of The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended are as under 

Sr.No Quarter ended Vear ended 
Ratios for Stock exchange 51.03.2024 51122025 31052023 31032024 31032023 

(Audited) (Unaudited) (Unaudited) (Rudited) (Audited) 
(Refer Note 3) (Refer Note 4) 

()| Debi equity ratio 108 109 108 108 108 
() |Debt service coverage ratio” 160 124 317 093 320 
() |Interest service coverage ratio* 205 159 573 153 630 
Gv)_[Current ratio 0388 098 151 088 151 
() [Long term debt 0 working capital# G159) (19137) 251 G154) 251 
() _|Bad debis 10 Account receivable ratio - - - 000 - 
(vit)_|Current iabilty ratio 016 017 027 016 027 
(vin) | Total debs to total assets 038 039 028 038 028 
(ix)_|Debors Tumover Ratio 107 085 374 368 
(x) _|Operating margin percent 39% 36% 33%) 38%) 
(x)_|Net profit margin percent™ %) %) %) 15%) 
(xii)_|Inventory tumover NA NA NA NA 
(xit) _|Capital redemption reserve/debenture redemption reserve NA NA NA NA 
(xv)_[Outstanding redeemable preference shares NA NA NA NA NA 
(xv)_|Net Profi afer tax 169 ©9) 132 Gos)| 1454 
(xvi)_|Earmings per share 37 os)] 449 26) 967 

'NA means Not Applicable 
* Increased mainly due to increase in profit before interest, tax, depreciation and amortisation 
# Increased mainly due to decrease in current assels 
* Increased mainly due to inerease in net profits 

Formula used for calculation of above ratios are as under 
0] 
[0} 

i) 

W 
® 
W) 
i) 
(i) 
(i) 
0 

Debt equity ratio = Paid up debt capital divided by total equity 
Deb service coverage ratio = [Profit before tax, depreciation and amortization, finance costs minus repayment of lease liabilites] divided by [finance costs (excluding interest on 
lease lgbilties and one time charge including loan arrangement fees) plus loan repaid during the period] 
Interest service coverage ratio = [Profit before tax, depreciation and amortization, finance costs minus repayment of lease labilities] divided by [finance costs (excluding interest 
on lease liabilities and one time charge including loan armangement fees)] 
Current atio = Total current assets divided by Total current lgbilities 
Long term debt 1o working capital = Lo -term borrowings divided by working capital (Current assets- Current liabilities) 
Bad debis 10 account receivable ratio = Bad debts charged for the period/year divided by average (of opening and closing) trade receivables during the period/year 
Current liability raio = Total current libilites divided by total liabilites as on date 
Total debs to total assets = Total borrowings ( ¢ long-term borrowings and short term borrowings excluding lease liabilties) divided by total assets as on date 
Debtors' tumover ratio = Revenue from operations divided by average (of opening and closing) trade receivables during the period/year 
Operating margin = [Profit before tax, depreciation and amortization, finance costs (excluding other income) minus repayment of lease liabiities] divided by [revenue from 
operation for the period/year] 
Net profit margin = Net profi after tax divided by revenue from operation for the period/year 
Net worth = Eqity share capital plus Reserves and Surplus 
Paid up deb capital = Long term borrowings plus Short term borrowings plus Current maturites of long term borrowings 

The Company’s business activities fall within one operating segment namel . "Passive Telecom Infrastructure Service Provider". Accordingly separate disclosure as per the 
requirements of Ind AS 108, Operating Segments, are not applicable. The Company operates only in India, hence, seographical disclosure is not applicable 

For and on behalf of the Board of Directors of 
Ascend Telecom Infrastructure Private Limited 

Place Mumbai Director 
Date: May 29,2024 DIN: 02685576 



12th Floor, The Ruby 

S.R. BATLIBOI & ASSOCIATES LLP 25 Sonsoet apat Marg 
Chartered Accountants Mumbai - 400 028, India 

Tol: +91 22 6819 8000 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Reguirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Ascend Telecom Infrastructure Private Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

‘We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Ascend Telecom Infrastructure Private Limited (the “Company™) for the quarter and for the year ended 
March 31, 2024 (“Statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 
i is presented in accordance with the requirements of the Listing Regulations in this regard; and 

i, gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2024 and the net 

loss and other comprehensive income for the vear ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”™). Our responsibilitics under those 

Standards are further described in the “Auditor’s Responsibilitics for the Audit of the Standalone 
Financial Results™ section of our report. We are independent of the Company in accordance with the 

Code of Ethics issucd by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company arc responsible for the preparation and presentation of the Statement that gives 

a true and fair view of the net loss and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregulanties; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

SR Dot & Awacatos LLP. s inked Lshy Pattcsbly wit LLP WarkRy 8o, AAB-4205 
Regd. Ofiice : 22, Camae Stroet, Block ', 31d Fisor, Kolkata-700 0



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Ascend Telecom Infrastructure Private Limited 
Independent auditor’s report on the standalone financial results — March 31, 2024 
Page2 of 3 

intemnal financial controls, that were operating cffectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concem, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic altemative but to do so. 

The Board of Directors are also responsible for oversecing the Company s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery. intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible 

for expressing our opinion on whether the company has adequate intemal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
cstimates and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of 

accounting and. based on the audit evidence obtained, whether a material uncertainty exists related 
1o events or conditions that may cast significant doubt on the Company s ability to continuc as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concem. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Ascend Telecom Infrastructure Private Limited 
Independent auditor’s report on the standalone financial results — March 31, 2024 
Page 3 of 3 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

As more fully disclosed in Note 4 of the Statement, the figures for the corresponding quarter ended 

March 31, 2023 as reported in these standalone financial results have been approved by the Company’s 
Board of Directors. but have not been subjected to any audit or review. 

The Statement includes the results for the quarter ended March 31. 2024 being the balancing figure 

between the audited figures in respect of the full financial vear ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

j < 

ol 
per Hormuz Eruch Master 
Partner 
Membership No.: 110797 

UDIN: 24110797BKFTE03261 

Mumbai 
May 29, 2024
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Regd Office - Unit No 410, New Municipal No 9-1-87 & 119/1/4F/Unit No 10, th Floor, “Eden Amsti Square”, St Joho's Road, Secundecabad, 500003 
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Tel 08061164555, Website whw ascendicle com 
‘Statement of Consolidated Financial Results o the quarter and year ended March 31, 2024 

(All amounts are i Indian Rupees Millon, unless otherwise stated) 
SiNo Particulars Quarter ended _Vearended 

March 31,2024 | December 31,2023 | March 31,2023 | March31,2024 | March 31,2023 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Also Refer note 3) | (Also Refer note 4) | (Also Refer note 4) 

1 [income 
[Revenue from operations 599 6187 2472 21368 
(Other Income 26 127 205 578 2 
[Totalincome G20 = 2677 94 10212 

I [Expenses 
Power and fuel 2,105 219 946 7618 3486 
|Operating and maintenance expense 284 332 17 1225 601 
Employes benefits expense. 20 216 106 705 24 
[Other expenses (Refer Note-5 & 6) 23 3% ain 1838 360 
[Total expenses 290 337 JXIT] 11386 3834 

1 [Profit before interest, tax, depreciation and amortisation 3300 377 1563 10560 5378 

Depreciation and amorization 1,548 1539 02 5399 20m 
Finance cost (Refer Note 5) 1238 127 406 4756 1293 

IV [Profit before tax En o 35 s 2010 

[Tax expenses 
(Current tax 356 133 757 13 
Deferred tax charge (credit) Goo) » (623) 319 

Vo |Profitafier tax 67 3 Bl [ 

Vi [Profit/ (loss) for the period/year 67 265 s i) 15 

VIl [Other comprehensive income 
Items that will ot be reclassified to profit r loss 
Re-measurement gains (losses) on defined benefit plans ] o) ) o 1 
income tax on above o o) o o) o 
Net other comprehensive income not to be reclassified to profit or lss in T | T 0 T 
|subsequent periods 

PROFIT FOR THE PERIOD ATTRIBUTABLE TO: 
Equity holders of the parent a7 23 143 233 1529 
Non-controling interests 2 2 - 37 - 

367 267 153 271 5 

|OTHER COMPREHENSIVE INCOME FOR THE PERIOD. 
|ATTRIBUTABLE T 

Equiy holders of the parent 1 @) i} o ' 
Non-controling interests ©) o - o) . 

1 )l 1 o 1 

VIl [TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO: 
Equiy holders of the parent 418 21 143 23 1530 
Non-controlling nterests 2 2 - 37 - 

68 265 153 2 1550 

IX [Paid-up equity share capita [Face value of Rs 10/- (absolute amoun) each] ass 203 
X [Reserves 19.8% 6325 
X1 [Securiies Premium Account (included in X above) 15,090 412 
X [Net Worth 20351 6618 
X1l [Paid up Debt Capital(Long term and Short term borrowings) 25,490 6875 6875 
XIV  [Capital Redemgiion Reserve (ncluded in X above) . g . - - 
XV [Debenture Redempion Reserve (ncluded in X above) - = . & : 

XVI [Eamings per equity share (Rs.) (Nominal value of share Rs.10 each) # 
[Basic (Rs ) 1026 588 430 636 5223 
[Diluted (R ) 1026 588 480 636 E 
# Eamings per equiy share for each reporied quarter / period have not been annuslised 
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Corporate Offce - Sangeeta Towers, 3, 80 Feet Road, Indiranagar, Bangalore, Pin Code 560038 

Tel 080 61164555, Websi wwwe sscendiele com 
Statement of Consolidated Statement of Assets and Liabilties as at March 31, 2024 

(All amounts are in Indian Rupees Milion, uless otherwise sated) 

Particalars ot e 
March 31,2024 March 31,2023 

Assers Audited Rudited 
Non- current assets 

Property, plant and equipment 2 
Capital work-in-progress. 
Right-of-use assets 17333 
Goodwill 6672 
Othe intangible assets 10415 
Financial assets 

Trade receivables 23 2 
Other financils assets 1,707 219 

Income tax assets (nef) 760 
Deferred tax assets (net) 530 329 
Other non-current assets 31 106 

G467 17379 

Current assets 
Financial assets 

Investments 547 
Trade receivables 5508 
Cash and cash equivalents 3120 
Bank balance other than cash and cash equivalents above 756 
Other financias assets 2058 

Other current assets 400 
2667 

Non-current Assets held for sale 0 = 

Total assets 

Equity and liabilities 
Equity 

Equiy share capital 

holders of the Company a 
Non-controlling inerests 

Total equity 

Non-current liabil 
Financial ibilties 

Borrowings 
Lease lablities 
Other financil lsbiliies 

Provisions 
Other non-current libilties 
Deferred tax lsblties (net) 

Current es 
Financial lsbilties 

Borrowings 
Lease lbilties 
Trade payables 
Other financial liabilties 

Provisions 
Other current liabiltes 
Current tax ibiltes 

Totalliab 
Total equi 
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‘Consolidated Statement of Cash Flows for the vear ended March 31, 2024 

(ATl amounts are in Indian Rupees Milon, unless otherwise stated) 

Particulars Vear ended Vear ended 
March 31,2024 March 31,2023 

Cash flow from aperating activities 
Profit before tax 105 2011 

Adjustmens to reconcile profit before tux to net cash flow 
‘Depreciation and amorization expense 5399 20 
Loss on disposal of property, plant and equipment (56) 1) 
‘Gan on sale and fir value of nvestments (105) as7) 
‘Gain on termination of lease: (19) (6 
Finance income (@70) @) 
Finance costs 4756 1.293 
Provision for doubiful receivables 69 5 
Bad Debrs written off 5 (14) 
Advances written off 0 - 
Provision for contingencies 328 ® 
Lisbilities/ provisions no longer required written back (160) @6) 
Property, plant & equipment written off 7 
Revenue Equalisation 143) 1 

Working capitel adjustments. 
(Increase) in rade receivables (59 (s54) 
(Increase) / Decrease n other financial and non-financial assets 500 (108) 
(Decrease) /Increase n irade payables and other financial iabilies 137 146 
Increase n provisions. 155 E 
(Decrease) / Increase in other non-financial la 100) — 

5310 6% 
Income tax refund! (paid) 033 187) 
Net cash flows from operating ac 297 1469 

Investing activities 
Purchase of property. plant and equipment G (2.988) 
Purchase of iniangibl assets 
Proceeds from sale of property, plant and equipmen 
Acquisition of a subsidiary, net of cash acquired 
Proceeds from sale of current investments 
Purchase of current ivestments 
(Investment) / Proceeds in bank deposits (net) 
Interest received 
Net cash flows fromy (used in) investing activities (B) 

Financing activities 
Proceeds fiom issue of shares (Refer Note S below) 13,500 - 
Proceeds from ssue of debentures (Refer Note $ below) 13360 - 
Repayment of debentures (1,002) b 
Proceeds from borrowings from banks and financil insttutions 2431 1.000 
Repayment of borrowings from banks and financial institutions (6839 (600) 
Payment of lease labilites (including interest accrued) s w313 
Interest paid on borrowings from banks and financialinstitutions (528) 
Interest paid on debentures - 
Artangement fees and other bank charges 433 < 
Net cash flows fromy (used in) financing activities (C) 20,692 T 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 2959 @3 
Cash and cash equivalents at the beginning of the year % i 
Cash and cash equivalents at the end of the year 3058 % 

“The above Statement of Consolidated Cash Flows has been prepared under the indirect method as set out i Ind AS 7 *Statement of Cash Flows" as prescribed under section 133 of the Companies 
Act, 2013 

For the purpose of the statement of consolidated cash flows, cash and cash equivalents comprise the following 

Balances with banks 
~ In current accounts 
- In deposit accounts 

Less Bank Overdraft 



Notes 
“The above consolidated results of the Group have been prepared pursuant 1o the requirement of Regulaton 52 of the SEBI (Listing Obligations and Disclosure Requiremens) Regulations, 2015, 35 
amended, in accordance with the recognition and measurement principes lad down n Indian Accounting Standard 34 "Interim Financial Reporting’ (“Ind AS 34°), prescribed under Section 133 of 
the Companies Act, 2013, and the other accounting principles generally accepted i India 
‘The above consolidated financial results for the financial year ended March 31, 2024 has been audited by the statutory auditors. These resuls have been reviewed by Audit Committee and approved 
by the Board of Directors at their respective meeting held on May 29, 2024 
“The figures of the quartes ended March 31, 2024 are the balancing figures between the audited figures in respect of the ful inancial year ended March 31, 2024 and the figures of ine months ended 
December 31, 2023 which were not subjected to limited review by the statutory auiors 
“The financial resuls and other financial information for the quartr ended March 31, 2024, December 31, 2023 and quarter ended March 31, 2023 have ot been audited or reviewed by our statutory 
auditors. However, the management has exercised necessary due diligence to ensure that the financialresuls for these periods provide  true and far view of the Group's afars 
Ascend Telecom Infssructure Private Limited (he “Company) alltted 1,62,25962 equity shares at Rs 832 (absolute amoun) per share aggregating 10 Rs. 13,500 million for cash on private 
placement on June 7, 2023, to GIP EM Ascend 2 Pre. Lid and also alloted 1,33,600 unsecured, redeemabl, lsted, ated, fully paid non-convertible debentures ("NCD') having 2 face value of Rs 
100,000 (sbsolute smount)exch aggregting 0 Rs 13,360 millon for cash at par on priate placement basison June 12, 2023, o GIP EM Ascend 2 Pe. Lid. The Company haslsed its NCD on 
Bombay Stock exchang on June 13, 2023 As part of is growth srateay. the Company utiaed the proceeds from allotment of shares and NCD to make straegic invesiment by acquiing 
85,171,987 equity sharesof Tower Vision Indi Pivate Limited (TVIPL) (92 7% of paid-up equiy capital and voing rghts) on June 14, 2023 which i also engaged i th business smias o that 
of the Company. This acquisiion would bring in meaningful operatonal and fnancial synergies and enhance the business footprint of the Company by giving access 0 new markets where the 
‘Company is not currently present andalso enabl the company o partcipate inthe arly phase of SG rol out. For his acquisiton, Group has paid a cash consideration o 27,925 Millon and acquired 
net assas of TVIPL amouning to Rs. 23,015 Millon. As 2 result of he trnsaction, goodill amouning to Rs. 6,59 Millon has been recognised afte considering the impac of Non-Coniroling 
Interest (NC) amounting to Rs- 1,680 Milion i theconsolidated inancial statements 

From the date of acquisiion, TVIPL has contrbuted Rs 9,944 Millon of revenue and Rs. 611 Millon to the profit before tax. 

Acaquisiion of TVI has been accounted as per the acquisiion method under the requirement of Ind AS 103, Al the assets acquired (including the new intangible asset identified) and lisbilities 
assumed are recorded at fir value. The Deferred tax labilty of Rs. 4,295 Millon has bee recognised as a resul ofthe acquisition on June 14, 2023 

In the course of this transaction, during financial year ended March 31, 2024, the Group had incured the total acquisition cost of Rs. 660 millin, which include loan arrangement fees of Rs 432 
millon disclosed under finance cost and legal and professional expenses of Rs. 228 millon disclosed under other expenses. 

‘The Board of Directors, at its meeting held on December 15, 2023 approved the Scheme of Amalgamation of its subsidiary namely Tower Vision India Private Limited, with the Company. The 
Appointment Date of merger wil be from June 15, 2023. The said scheme was filed with the Bombay Stock Exchange (BSE) on December 23, 2023, for issuance of No-objection Certificate. BSE. 
after validation has sent the application along with fs recommendation to SEBI. BSE hs issued No-Objection-Cerifcate dated 20th March 2024 for the proposed merger, basis which Company will 
be Fling the Scheme of Amalgamation before the Hon'ble National Company Law Tribunal, Hyderabad 

Other expenses for the quarter ended March 31, 2023 includes reversal of provision for contingencies amounting to Rs. 127 Millon 



‘Additonsl disclosure pursuant to Regulation 52(4) of The Securites and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended are as under 

SeNe Quarier ended Vear cnded 
Ratios for Stock exchange Miarch 31,2024 | December31.2023 | March 31,2023 | March 31,2024 | March 31,2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
(Refer Note3) | (Refer Noted) | (Refer Note 4) 

() |Debr equiy rato 116 119 6 1o 
() _|Debt service coverage atio® 227 212 ot 333 
()| nterest service coverage ratio” 334 31 29t 655 
) _|Corrent ratio 146 5 146 155 
(v)_|Long term deb to working capital # 607 S10 607 227 
() _|Bad debt to Account receivable atio A 5 = 
(i) Current babilty rario 016 01 02 
(i) _[Tota debs 10 total asses 033 034 02 
) _|Debtors Tumover Ratio ol ¥ 376 
() _[Operating margin percent 3 36%) 
()| Net profit margin percent ~ 2 il T 
(xi)_[Imventory ramover NA NA NA 
(<) _|Capialredemption reserve debenture redemption reserve NA NA NA 
() _[Ouistanding redeemable preference shares NA NA NA NA 
()Nt Proftafier ax 67 268 133 o 5 
) _[Earmings pershare 1036 S8 380 636 EE 

NA means Not Applicable 
* Increased mainly due to partial redemption of NCD in previous quarter 
# Decreased mainly due to increase n trade payables and advance from customers. 
*Increased mainly due fo reduction n other expenses 

Formula used for calculation of sbove raios are as under 
() Deb equity raio = Paid up debt capital divided by tota equity 

Debi senvce coverage rato = [Profit before tax, depreciation and amrtizatio, finance costs minus repayment of lease abiltes] divided by [finance costs (excluding interest on lease labilies and 
(i) one time charge including loan arangement fees) pls loan repaid during the period] 

Interest service coverage ratio = [Proft before tax, depreciarion and amoriizaton, finance costs minus repayment of lease labilis) divided by [fnance costs (excluding interest on lease lsbilies 
i) andone time charge inluding loan arrangement ecs)] 

(%) Current atio = Totalcurrent assets divided by Total curren ibiles 
() Long term debt 10 working capial = Long-term borrowings divided by working capial (Current assets- Current lsbiles) 
() Bad debts to accoun recenvable ratio = Bad debts charged for the perodiyear divided by average (of opening and closing) trade receivabls during the period/year 
(vi)  Current labilty ratio = Total current labiltes divided by totalliabilties s on date 
(vi)  Total debts o fotal asseis = Total borrowings (i.¢. long-term borrowings and short term borrowings excluding lease labltes) divided by total assets s on date 
() Debiors tumover ratio = Revenue from operations ivided by average (of opening and closing) trade receivables during the periodiyear. 
() Operating margin = [Proftbefore tax. depreciation and amortization, finance costs (excluding other income) minus repayment of easelabilites] ivided by [revenue fiom operation or the 
(x) Nt profit margin = Net profit after tax dvided by revenue from operation for the perodiyear 
(xi) et worth = Equity share capital plus Reserves and Surplus 
(xi)  Paid up debi capital = Long term borrowings plus Short term borrowings plus Current maturites oflong term borrowings 

8 The Group’s businessactviies fll within one operating segment namely, “Passve Telecom Infastructure Service Provider” Accordingly separat disclosure as per the requiremens of Ind AS 108, 
‘Operaing Segments are not applicable. The Group operatesonly in India hence, seographical disclosure is not pplicable 

9 ‘The financialresuls and other financial information for the quarer and year ended March 31, 2023 do not include results and information of 3 subsidiary Tower Vision India Private Limited, since 
the same was acquired during the FY 2023-24 

For and on behalf o the Board of Directors of 
Ascend Telecom Infrastructure Private Lini 

Milind Joshi 
Place: Mumbai Director 
Date May 29,2024 DIN 02685576 



S.R. BATLIBOI & ASSOCIATES LLP Spbion iy 
Chartered Accountants Dadar (West) " 

Mumbai - 400 028, India 
Tet +91 22 6819 8000 

Independent Auditor’s Report on the Annual Consolidated Financial Results of the Company 

Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 

The Board of Directors of 
Ascend Telecom Infrastructure Private Limited, 

Report on the audit of the Consolidated Financial Results 

Opinion 

‘We have audited the accompanying statement of consolidated financial results of Ascend Telecom 
Infrastructure Private Limited (“Holding Company ™) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group™) for the year ended March 31, 2024 (“Statement™). 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amended 

(“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditor on separate audited financial statements of a 
subsidiary, the Statement: 

i, includes the results of the following entities: 

a.  Demello Telepower Private Limited 
b. Tower Vision India Private Limited 

i, are presented in accordance with the requirements of the Listing Regulations in this regard: and 

ili.  gives atrue and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilitics under those Standards 
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results” section of our report. We are independent of the Group in accordance with the ‘Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for 

our opinion. 

SR Batlibol & Associates LLP, 3 Limited Liabiity Partnership with LLP Mantity No. AAB-4285 
Regd. Ofice : 22, Camas Street, Block &, 3nd Floor, Kofkata-700 016
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Chartered Accountants 

Ascend Telecom Infrastructure Private Limited 
Independent anditor’s report on the consolidated financial results — March 31, 2024 
Page2 of 4 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thercunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group arc responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

their respective companies and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent: and the design, implementation and maintenance of adequate intcmal financial controls, that 
were operating cffectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 

of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companices included in the Group are 
responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of matenal misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

«  Obtain an understanding of intemal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
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Ascend Telecom Infrastructure Private Limited 
Independent auditor’s report on the consolidated financial results ~ March 31, 2024 
Page 3 of 4 

« Evaluate the appropriateness of accounting policics used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors 

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the andit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures. and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

«  Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entitics within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and such other entitics 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in intemnal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

The accompanying Statement includes the audited financial statements and other financial information. in 
respect of a subsidiary, whose financial statements include total assets of Rs 31,458 million as at 
March 31, 2024, total revenues of Rs 2,922 million and Rs 9,855 million, total net profit after tax of 

Rs 891 million and Rs 1,668 million, total comprehensive income of Rs 435 million and Rs 981 million, 

for the quarter and the year ended on that date respectively and net cash inflows of Rs 1,213 mullion for 
the year ended March 31, 2024, as considered in the Statement which have been audited by their 

respective independent auditors. The independent auditor’s report on the financial statements of these 
entitics have been fumished to us by the Management and our opinion on the Statement in so far as it 
relates to the amounts and disclosurcs included in respect of these subsidiaries is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the reports of the other auditors 

The figures for the corresponding quarter ended March 31, 2023 and for the preceding quarter ended 

December 31, 2023 as reported in these unaudited consolidated financial results have been approved by 
the Company’s Board of Directors, but have not been subjected to any audit or review. 
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The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2024 and the year-to- 
date figures up to the end of the third quarter of the current financial year, which were not subject to a 
limited review by us. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Hormuz Eruch Master @ 
Partner X 
Membership No.: 110797 
UDIN: 24110797BKFTEP5845 

A 

Mumbai 
May 29, 2024
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Annexure T to Statement of Consolidated Financial results for the quarter and year ended 315t March 2024 

Disclosure in comphance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the quarter and vear ended 315t March 2024 

(Allamounts are in INR Million, unless otherwise stated) 
Asat Asat 

Ratios Description March31,2024 | March 31,2023 
(Audited) (Audited) 

Debi-Equiy Ratio Dcbt cquity ratio = Paid up debt cap tal divided by toral equrty 16 108 
Dbt Service Coverage Ratio Debt service coverage ratio - [Profit before tax. depreciation and amortization, 

finance costs minus repayment of lease labiltes] divided by [finance costs 
(excluding interest on lease liabilities and one time charge including loan 191 333 
rmangement fees) plus loan repaid during the period] 

Inierest Service Covernge Ratio Interest service coverage ratio = [Profi before tax. depreciation and amortization. 
finance costs minus repayment of lease labiltes] divided by [finance costs ) 
(excluding interest on lease habilities and one time charge including loan ZH 633 
arrangement fees)] 

[Oustanding Redeemable Preference Shares (quantity 
and value) 
(Capital Redemption Reserve / Debenture Redemption 
Reserve 4 
Net Worth [Share capital - Reserves and surplus 20351 6618 
Net Profi Afier Tax m 1529 
[Eamings Per Share (not annualised) PAT | Werghted average number of shares 636 5223 
Current Ratio [Carrent ratio = Total current assets divided by Total currem labiliies 146 155 
T ong Term Debi to Workng Capial Ratio Long term debt to working capital ~ Long-term borrowings divided by working " = 

apitl (Current assets- Current labilitics) Ll £l 
Bad Debis tc Account Recenvable Ratio 52d debts to account recenvable ratio = Bad debls charged for the period/year dvided| 

by average (of opening and closing) trade receivables during the period year 000 

Current Liabilty Ratio [Current iabihty ratio = Total current liabilites drvided by tota liablities as on date, i — 

[Total Debts to Total Assets Ratio [Total Gebis to total assets ~ Total borrowings (1 ¢ long-term borrowings and short 
term borrowings excluding lease liabilities) disided by total assets as on date 033 027 

Debiors Tumover Ratio Debiors tumover ratio - Revenue from operations divided by average (of opening. = o 
Jand closing) trade receivables during the periodyear 

Inventory Tumover Ratio NA NA 
[Operating Marzin (o) [Operating margin = [Profit before tax. depreeiation and morization, finance costs 

(excluding other income) minus repayment of lease libilites] divided by [revenue 33 8% 
from operanion for the periodyear] 

[Net Profit Margin (%) [Net proft margin = Net profit aer tax divided by revenue from operation for the : 
i 1% 15% 

[Sector Specific Equivalent Ratos NA NA 
NA means Not Applicable 

Sangeeta Towers, No. 3, 80 Feet Road, Indiranagar, Bangalore - 560 038 Phone : 080-61164555 

Registered Office: Unit No. 410, New Municipal No. 8-1-87 & 119/1/4F, 4th Floor, “Eden Amsri Square”, St. Johns Road, Secunderabad, Telangana - 500003 

Ph. No: 040-42205020 Email: info@ascendtele.com  Webstite: www.ascendtele.com  CIN: U70102TGZOOZPTC0387;3247° 
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Annexure T to Statement of Standalone Financial results for the quarter and year ended 315t March 2024 

Disclosure in compliance with Regulations 52(4) o the Securities and Exchange Boad of hidia (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the quarter and year ended 311 March 2024 

(All amounts are in INR Million, unless otherwise stated) 

| Asat Asat 
{Ratios Description March31,2024 | March31,2023 

(Audited) (Audited) 
[Dete-Equity Raio [Debi equity ratio = Pard up deb capital divided by total cquity 08 To8 
[Debi Service Coverage Raiio [Debr service coverage ratio = [Profit before tax. depreciation and amortization, 

finance costs minus repayment of ease habiltes] divided by [finance costs 
|(excluding imierest on lease liabilities and one time charge including loan L 320 
arrangement fees) plus loan repaid during the period) 

[Tnterest Service Coverage Ratio Interest service coverage ratio ~ [Profit before tax, depreciation and amortization, 
finance costs minus repayment of lease liabiliies] divided by [finance costs 
(excluding interest on lease liabilities and one time charge including loan 153 630 
arrangement fees)] 

[Outstanding Redeemable Preference Shares (quantity 
Jand value) 5 . 
[Capital Redemption Reserve / Debenture Redemption 
Reserve 2 . 
[Net Worth [Share capital - Reserves and surplus 19587 6380 
Net Profit Afier Tax. (G08) 145 
Earmings Per Share (not anmualised) PAT Weighted average number of shires (726) wer 
[Current Rano [Current rtio = Total current assets drided by Total curent libilies 058 i51 
Loig Term Debt to W orking Capital Ratio Long term debt 1o working capital = Long-term borrowings divided by working = e 

[eapital (Curremt assets- Current iabiles) 1Y ! 
Bad Debt: 1o \ccount Recervable Ratio [Bad debts 10 account receivable ratio = Bad debts charged for the period year divided] 

by average (of opening and closing) trade receivables during the periodiyear 000 

[Corrert Liabily Rato, [Current Tability ratio = Total current habilties dded by toral labilies 2 on date = = 

[Total Debts to Total Assets Rato Total debts to total assets = Total borrowmgs (1< long-term borrowings and short 
term borrowings excluding lease labiltes) diided by total assets as on date. 038 038 

[Debtors Tumaver Ratio [Debiors'tumover ratio = Revenue from operations drided by average (of apening pom - 
jand closing) trade receivables during the peniod/year . 

nventory Turmover Ratio NA NA 
(Operating Margin (%) [Operating margin = [Profit before tax. depreciation and amortization, finance costs 

(excluding other income) minus repayment of lease liabilites] divided by [revenue 3w 
from operation for the peniod year] 

Net Profn Margin (%) [Net profit margin = Net profit afte 1ax drided by revenue from operation for the N 3 
period/year %) ) 

Sector Specifc Equnalent Ratios NA NA 
NA means Not Applicable 
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